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“Member of Audit Bureau of Circulations 


STOCKS |Cabinet May Delay 


BEING BOUGHT 
FROM LONDON 


C. H. Collis, of Kiteat & 
Aitken, Says Buying- 
Substantial 


_ 


BROKER IS OPTIMISTIC 


Briton: Foresees Greater In- 
terest in Canadian Invest- 
ments Than Ever 
Before 


“I visit Canada briefly almost 
every year. This year I. made an 


ment. I am more optimistic now 
than ever before.” 

Thus spoke R. H. Collis, second 
partner of the London stock-ex- 
change firm of Kitcat &.Aitken,:-who 
long have been interested in Canad 
investments. Kitcat & Aitken are 
lacing among English investors 
3800, of the new bond issue of 

t 


Power, and M 
his firm was buying many 
Canadian stocks for their clients E 
Sees British Interest Growing 
Mr. Collis, who was seen in Mont- 


blocks placed there a little more than 

& year ago. 
There is further English ing 
of M Power. British um- 
Class “A” shares also 


*the opinion that 

umbia Power would benefit 
the expansion which he foresees .as 
— on the Pacific coast of Can- 


English investors in Mond Nickel, 
in all probability, will transfer their 
to International Nickel, it 

ved... Brazilian Traction is 


October Production Up)‘ 


100,000 Barrels Over 
September’s 


October production of Interna- 
tional Petroleum in Colombia, to- 
taled 1,661,657 barrels, against 1,- 
572,849 barrels in September, and 1,- 
705,000 in October, 1927. Six wells 
were completed in October, with 
average initial output of 558 bar- 
rels, and 27 drilling rigs were in op- 
eration. Circle shipments from Car- 
tagena in. October were 1,531,449 
barrels, against 1,603,474 in Septem- 
ber and 1,638,994 in October, 1927. 

Company’s crude output in Colom- 
bia in the first ten months this year 
totaled 16,548,928 barrels, against 
11,733,969 in the same 1927 period. 
Average initial production of 92 
wells completed in the first = 
8, 
against an average of 1,103 barrels 
for 70 wells completed in 1927 per- 
iod, and an average of 24 rigs were 


te | operated, against 21 in first ten 


n C 

ms, which proclaims it- 

‘an international, which to- 

with the Communist Interna- 

|! nize. the working class 

th row of capitalism, the 

struction of the bo ois state and 

i e statonete. of 

e proletariat, an international which 

UL seize all the means of production 

e h the communist common- 

ith.’ The affiliate in Canada of the 

mmunist International is the Com- 

nist Party of Canada (originally the 

W J a , with headquarters in 

foronto and which recognizes the Mos- 

body as the only real centre of 

i revolutionary activities. As an 

to the propagation of communist 

ttrine among the Canadian youth 

Phere is the Young Communist League, 

| # body which was formed under the 

> “Suspices of the Communist Party, and 

is affiliated with the Young 

mmunist International of Moscow, 

. i for the younger children there is 
& 


| ; : as Young Pioneers.” 


* (4 
Bao 
# 


“%.Thus the Canadian government 
y links the Young Pioneers, 
> are carrying on their work in 


nent in Russia and confirms 
arges made in these columns over 
# term of many years. 


NDER the direction of Moscow, 

44”, Students in Canadian schools are 

/weing handed literature containing 
ppech remarks as the following: 

“i e Young Pioneers realize that 

is system of capitalism is satisfac- 

a to the rich man only, but very 

) germful to the worker, who is exploited 

=e" Various ways by the rich boss. All 

5 8 of lies are told to influence the 

7 °rxers against Russia, where the 

; Ts rule, because the capitalists 

¢ t that if the good that the soviet 

wystem is aries is realized by all more 

blutions will follow. 

~ the Young Pioneers fight the cadets 

md Boy Scouts, both of which are or- 

ions which help capitalists to 

a & their wars for profits. The Great 
: (Continued on page 2, col. 3) 


e. 
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months of 1927. 

Crude shipments totaled 14,994,210 
barrels in the ten months ended Oc 
tober 31, 1928, compared with 10,- 
593,891. in the 1927 period. 

International completed 11 wells 
in Peru in September with average 
initial output of 274 barrels, against 
ten in August with average output 
of 187 barrels, Production in Se 
tember totaled 929,519 barrels, 
against 872,879 in August. In the 
first nine months of 1928, production 
in Peru totaled 6,831,567 barrels, 
against 5,781,905 in the correspond- 
ing period of 1927. Shipments were 
2,723,130 barrels, against 2,639,154. 

In September 54 rigs ‘vere oper4 
ating in Peru, compared with 55 in 
August. Average daily production 
of International in Peru during No- 
vember was 27,740 barrels, compared 
with 29,984 barrels daily in Sep- 
tember. 


ian | predicted that 
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Beauharnois Permit; 
Politics Involved 


Critical Stage Reached in 
Negotiations on 
' Deal 


JONES ASKS ACTION 


Puts It Up to Government 
That Immediate and Fa- 
vorable Decision Is 
Necessary 


From Our Own Correspondent 
OTTAWA.—As a result of the 
strenuous efforts of the uhar- 
nois Power company promoters, the 
application for a permit from the 
Federal government to begin the 
construction of the power works on 
the St. Lawrence river has reached 
a somewhat critical stage. It may be 
the next three weeks 
will either see this permit issued or 
the matter laid over for six months 
or even longer. And every indication 
points to delay, ne the 
fact that the cabinet undoubtedly is 
ically ed and that the 
majority of the ministers are..sup- 
porters of the application. . 
In the last ten days the Beauhar- 
nois comneny. under the leadership 
of Frank P. Jones, has put on a very 
strenuous cam in Ottawa to 
convince the government that imme- 
diate action is necessary, In order 
to meet the greatest argument 
a them, the officials of the ap- 
Set Ie ania ak vahiiving © par 
reque P 0: iving a per- 
mit to develop the full available 
waterpower and to build the. navi- 
gation channel on the south side of 
the river they have stated that they 


are to accept a permit to 
build. a er plant to develop only 
500,000 | x ey Ean to 
the recommendations of the joint 

eering board which declare that 


Kamloops Sells 
Its Or 


wn Debentures 


Not wholly satisfied with 
the bids it received fronr six 
tendering bond houses for an 
offering of city debentures, the 
city of Kamloops has decided 
to sell its debentures locally. 

When the bids were opened, . 
members of the city council 
were reluctant to accept them, 
and finally it was decided that 
all bids should be rejected and 
that instead of disposing of the 
bonds in that way the cit 
should itself retail the securi- 
ties. So for a few days Kam- 
loops is in the bond business. 

The debentures are being 
sold at par, which is about the’ 
price that would have been: 
charged the investors for the 
bonds if the highest of the six 
tenders had received the award. 


SMELTERS LIKELY 
SHORTLY ‘TO BUILD 
COAST REFINERY 


Pres. Warren’ Discusses 
Possibility in Nelson 
Interview / 


From Our Own Correspondent 


NELSON, B. C.—That the Con- 
solidated Mining & Smelting Com- 
Canada stands ready to 


of i 
vrediately build at the coast a 
from its own 


such a development would not inter- is 


fere wi 
tion 


sl 


onthe north side of the river, as the | smelting 
engineers recommended, f ae 


th 1 t of paneane 
er ve amount of power 
developed This decision of Mr. Jones 
and his associates does not indicate 
Siighteet decree: in their original ape 
e a 
ee 
on in 
and are seeking to so a their 


to remove — most 


a 


consequences not now apparent. 
The government, in these circum- 
stances, hesitates to’ commit itself 
ae Gates Slee fete ee 


development must be car- 


chiefly in winter time and forts, 


that the farmers whose lands are 
to be flooded must be given due no- 
tice. This has left it open to the 
government to procrastinate to the 
point where winter work will be im- 
possible and then the government is 
very likely to say that since the de- 
cision has been postponed so lon 
it might as well be stood over un 
the autumn of 1929. And that is 
the result which now appears most 
likely to follow. 
_ Law Suit in Air 

Meantime information reaching 
Ottawa indicates that the troubles 
of Beauharnois are increasing. A 
set of men opposed to the new com- 
pany,has got hold of an old claim 
for da which was advanced 
i e ancient Beauharnois 
company but never proceeded with 
when the charter was allowed to 
drop. With the revival of the char- 
ter, however, they have revived the 
claim and a lawsuit is ae 
The amount of money involved is 
uncertain but is said to be large. 

In addition, to inte min- 
isters and high officials of the gov- 
ernment, the Beauharnois people 
have been very active in other direc- 
tions, Premier Taschereau has given 
them every support and it is stated 
on the highest authority that posi- 
tive evidence of Premier Ferguson’s 
support of the project has been 
—. in the hands of Premier King. 

s coupled with the power agree- 
ment with the Ontario Hydro would 
seem to head off any political criti- 
cism from Ontario. The govern- 
ment, perhaps, is more nervous of 
opposition from the Federal Con- 
servative party and from powerful 
interests in the province of Quebec. 


Higher Profits Indicated 
for Belding-Corticellh 


From Our Own Correspondent 


MONTREAL. — The financial 
statement of Belding-Corticelli, 
Limited, for the year ending Novem- 
ber 30 last is in the course of prep- 


aration, and it is understood that 
the report will show a satisfactory 
increase in sales and earnings. Gen- 
eral conditions have been favorable 
in the silk industry in the past year. 
‘Just two years ago the company in- 
stalled twenty-five machines for the 
manufacture,of full fashioned silk 
hosiery. and this department has 
been a source of increasing revenue. 
These machines are turning out ap- 
proximately 6,000 dozen pairs of 


silk hose every month, and there is 
a keen and growing market for this 
product. 

Dividends on the common stock 
have been increased steadily since 
1924. In that year a dividend of 2 
per cent. was declared, 4 per cent. 
was paid in 1925, 6 per cent. for’ the 
next two years. The stock is now 
on a 7 per cent. basis. The com- 
pany earned approximately $10 per 
share on its common stock in 1927. 
It is felt that this figure has been 
a better during the past 
year: The stock, which is listed on 
the Montreal Curb Market changes 
hands in the neighborhood of 125. 


r 


follo 


Meantime he thought if the differ- 
ent producers would join together 
the project might be started im- 
mediately. 


“Canada for Canadians” 

President Warren said a similar 
situation existed some years ago in 
Ontario, in connection with the re- 
fining of nickel there instead of 
in a foreign country. A gentle hint 
from the provincial government re- 
sulted in the building of a large 
nickel refinery at Port Colborne, 
where hundreds of Canadian work- 
men enjoy lucrative employment. 
He thinks the time has come for the 
adoption of the policy of “Canada 
for the ians.” 

He concluded by saying that while 
the uae operation at Tadanac was 
suspended temporarily, pending the 
resumption of the shipments from 
Copper Mountain, the Consolidated 
Company was purchasing all copper 
ores offering in the district and 
would start the furnaces again as 
soon as a sufficiently large batch 
was on hand. .. 


Dominion Bridge 
Buys Riverside 
Plant at Calgary 


The Dominion Bridge Company 
will operate a new plant in Calgary 
ng the purchase this week of 
= mee 7 —— Riverside Iron 

orks, Ltd., o: ary, at a re- 
ported price of sso0t00 to be paid 
in cash and stock. The Dominion 
Bridge has also purchased a' site of 
13 acres adjacent to the plant of the 
Riverside Iron Works and will build 
an addition to the present plant in 
the spring to cost approximately 
$300,000. It is proposed to employ 
150 men or more at the outset. _ 

The Dominion Bridge Company is 
the leading producer in Canada of 
structural steel and operates plants 
at Lachine, Que., Toronto, Ottawa, 
Win , and a new branch in Van- 
couver, 

any purchased the McGregor, Mc- 
ntyre, Structural Steel Co. of To- 
ronto. . 


TEXTILES 
Leading textile companies may 


n September last the com-| Wr or Dec. 


SOON FINANCE |Faith by Canadians 


BIG MERGER 
IN COTTONS 


Dominion Textiles New 
Acquisition Will Make 
Offering . 


TEXTILE OUTLOOK 


Dominion Textiles Score on 
Raw Cotton Bought at 
Lower Prices 


Frém Our Own Correspondent 
MONTREAL, — It is understood 


| Beaders 


hts to shareholders were expected, 
it is thought that this will not be the 
case. 
made of Canadian Connecticut with 
Dominion Textile retaining a control- 
ling interest in the company. 
— is _ oe that Textiles 
co pay the purchase price, a 
proximately $3,500,000, out of its 
own pocket. The last annual state- 
ment of the compa i 
investments and call at $4,828,- 
682. Interest on this sum at 6 per 
cent.-is nearly sufficient to pay the 
interest on the company’s bonds out- 
standing, which last year amounted 
to $310,320. Thus it seems unlikely 
that the company will make any raids 
on its strong box at present. 

This purchase by Textiles indi- 
pon that ine sas mw cecal pi rhoneh indus- 

vi ; 
donptees Canadian Connectins, was 
picked up @ rga 
thought that such a move would have 
n there not been 
some definite betterment in the con- 
the ile 


cop- | d 


-| do 


Bldg. Products 
_ Dividends Up; . 
Call Preferred 


Calling of the $700,000 ef 7 ~~ 
cent. preferred stock of Build ng 
Products, Ltd., is to be accompani 
by an offer to shareholders to pur- 
chase new common shares at 
on the basis of one new for each 
ten held. At the close of the market 
Wednesday, Building Products. com- 
mon was selling at 37, which would 


make the* rights worth approxi- | ino Canadia 


mately 20 cents the share. 

The dividend on the Class A and 
Class 8 been increased 
from $1.20 to $1.60 per year, the 
increased rate being effective from 
January 2, the datd of the next pay- 
ment. It is said that earni for 
the year will be in excess of $3. per 
share, 


SERVICE STATION 

Declaration of an extra dividend on 
the class “A” shares of Service Sta 
tion een Co. was not unex- 
pected. e point of interest lies in 
the fact thai.the somewhat elaborate 
precautions of the original issue just 
a@ year ago for the safeguarding of 
the current assets of the company for 
two years have been rendered un- 
necessary by the rapid increase in 
the company’s earnings. It is re- 
ported that the company has substan- 
tial amounts of cash loaned on call 
and that the investment account is 
growing rapidly. 


Stock Market 


MARKET INDICATOR 
20 Industrial Stocks High 


setereee eeteee 


Month of December, 1927 .... 
8 Bank Stocks 
Week of Dec. 12 . , 
Week of Dec. 5 287 
Month of December, 1927 .... 
10 Public Utilities 
108 
112 


WEEK’S GAINS AND LOSSES 
Gains a = _ 


show better profits for this year than eae 
Tractio 


for any recent year. Dominion Tex- 
tile is believed to have elaborate ex- 
pansion plans which will make it a 
producer of newer kinds of fabrics. 
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of Canada 


Brings Rich Reward 


Many Stocks Still of Un- 
questioned Merit, Says 
Operator 


FABULOUS. PROFITS 


Aggregate of Gains Has Been 
Hundreds of Millions; Pros- 
perity For Some Years 
Seems. Assured 


With fi f 

ith five years or more of pros- 
perity apparently assured for Canada; 
‘the present level of sound stocks is 
with equanimity by many 
and investors. With few ex- 
ceptions, Canadian industrial and 
utility companies will report higher 
earnings for 1928 than for 1927 and 
no executive has been found who ex- 
peas less business next year unless 

e fails in his job of meeting competi- 
tion successfully. 

Only the newsprint industry ap- 
pears to have an uncertain 
ahead. One of the bi t o 
fecha tn thie aot hr envi bet 

on group by saying 
h. held newsprints he would keep 
them in confidence that the industry 
would find a way to increase its 
profits, but if he did not hold this 
group of stocks, he would wait a 
while before buying them. 


Many of Unquestioned Merit 
“There is a question mark 
around the newsprints,” he told The 
Financial Post, “and there is no need 


aan while there are so many 
8 of unquestioned 
merit.” . 


This same authority believes that 
should d the utmost 


they, and 
not othe 


Ts; are to se the mum 
profit from the deve 


tural ite cuanto 
na Tesources an expansion 
of industries. 


atti- 


her He pointed out 
‘Hee Canadians had made 


ee a le coma a ae 
prosperity of the coun m many 
ways. . Others. might have made 
these profits, it is pointed out. 
“Only True Market” 

No bear. market is expected by 
0 y 
true in its history, thanks to 
the of credit. He points 
out that London has a true 


ne 


Canada Life Shares’ 
Quoted at $925 


Five shares of Canada Life 
Assurance mp: stock 


change it is seldom that any 
ee’ are made . the floor 
of the exthan any 
available stock -« Shempae eote 
privately or in over the counter 
transactions. The last record 
of Canada Life shares being 
traded on the ‘Anat ot fees 
change was in 
year when 25 shares went. at. 
transaction 


he expects a continuance of a : 


if | tive market. 


2 


Development ‘i 


4 


re. 


e 


sey 


The break in the Ney 
‘ew York market paw an 


a week ago hed: is tao eee 
on Canadian stocks. On the whole, 


in Massey-Harris Profit |& 
for Next Several Years|< 


Brokers’ Prognostication 
Appears Fantastic Even 
to Enthusiasts 


$6 THIS YEAR IS LIKELY 


Next and Following Years 
Expected to Show Growth, 
Even Though Estimate 
Not Justified 


wdhe Mieke Sn bis eplimioms otenies: 
n t in his optimism concern- 
=e n stocks in the last sev- 
eral years says that Massey-Harris 
earned $4,000,000 net in the year 
ended November 30, 1928, and will 
increase at the rate of $2,000,000 per 
for the next four years, or 
12,000,000 for the fiscal year 1932. 
If this stock-broker is right, Mas- 
sey-Harris in 1932 will earn nearly 
the equivalent of the par value of the 
common stock in 1926. a 
Opinions of other men familiar 
with Massey-Harris Co, were sought 
by The Financia] Post. 


“Impossible,” Says One 


“Impossible!” said one. - 

“Improbable,” said another. 

“Possible,” said'a third, “but is it 
not the prediction too far into the 
future? I agree that we are likely 
fo have continued prosperity and I 
have great respect and admiration 
for the present Massey-Harris man- 
agement, but I would not like to say 
that any company will-be able te 
grow that rapidly. 


“And Yet—,” Says Another 


“And yet I know one other man 
besides your stock-broker who is 
wildly enthusiastic about Massey- 
Harris, although I do not think that 
he would commit himself by esti- 
mating in dollars and cents what the 
earnings will be four or five years 
ahead.” 

The report for the year ended 
November 30, 1928, will not be avail- 
able for some weeks yet. The amount 
showing in the profit and loss ac- 
count may not be quite $4,000,000, 
it is said in one quarter, but in an- 
other it was averred that even the 
well known conservatism of the man- 
agement hardly could succeed in 
showing less. 

Preferred dividends and an annual 
appropriation for pension fund to- 
tal about $900,000. A $4,000,000 net 
profit this year would mean earnings 
of $6.40 on the common stock. It is 
said that a dividend will be declared 
in February. If the rate of increase 

(Continued on page 2, col. 5) 


SERVICE STATION 
DIVIDENDS TOTAL 
NEARLY '$100,000 


Quarterly Payments Are as 
Forecast After Special 
Meeting 


Service Station Equipment Co. has 
declared an extra dividend of 40 
cents on the class “A” shares and an 
initial dividend of the same amount 
on the class “B” shares. As there 
are 98,948 class “A” shares and 50,000 
fatal dividenst as her aee = 

ivide yments for the quar- 
ps will be $99,158.40. 


nder the original 
the class “A” stock, 
could be pajd on the class “B” stock 
until after mber 1, 1929, Class 
“B” shares were to receive the same 
dividend as class “A,” ($1.60 per 
year) before there could be an addi- 
tional payment on the class “A” 
stock, class “B” had received 
$1.60 in any year, further disburse- 
ments were to be made equally on 
both classes of stock. 
Modification Approved 
At a special meeting of share- 
holders on October 8, these provisions 
were modified, permitting an earlier 
payment on class “B” stock and class 
‘B” holders agreed to forego, for 
this year at least, the provision that 
no higher dividends could be paid on 
class “A” stock until class “B” stock 
had received $1.60. 
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resent declaration, whereby | when W 


class «Be shares receive an initial 
40 cents. dividend and class “A” 
shares an extra payment of 40 cents, 
was forecast in The Financial Post 
of October 12, 

r 





Ministers Stirred By Com- 
~ “plaint From Old 
_., Country 


WA. — The dissatisfaction 

4s being expressed in Britain 

im regard to the Canadian wheat 
" is» arousing the 


corn ex , the 
‘of its kind in Brit- 
at which the 


0. B. SHORTLY, C.L.U., 
whe has been appointed manager of the 
newly created Group Department of the 
North American Life with headquarters at 
. home office. 


the unsatisfactory grading of Canadian 

ain of 1928 and the preceding crop. 
The representatives of the rd of 
rain commissioners were in England 
n the summer of 1927 and my associa- 
tion, with other United Kingdom grain 
trade associations, put before them the 
views of the trade and tabulated cer- 
tain suggestions which the merchants 
and millers here thought would im- 
prove the present system and help to 
minimize, if not to eliminate entirely, 
complaints in the future. Since their 
visit, my directors have been in com- 
munication with the board of grain 
commissioners again with reference to 
certain shipments where the quality 
ef the wheat was distinctly inferior to 
the government standards. 

My directors wish to assure you that 


is “not commonly. known that 
‘@ memorial was received by the 
ie Minister. The text of it is as 


of Canadian Grain” 
oreected directors, with 
in "your attention to 


The Store for Men 


Hose By 
I. and R. Morley 


DD to “his” were this 
Christmas by nS cy -8 

: ot neyre ebiainable in ‘al 
come in plain shades 


as patterns. the dis- 

© Stayin Th Store for Men. - 

lavender tte” gine. 
Priced at 


. Fancy ribbed, all wool, wit' 
aes senate ease stripes. Price 
at $1.76, 


Se Silk and wool with contrasting 
Bi. color ross stripes. Priced at 


The Store for Men—Street Floor. 


S I MP SO N COMPANY 


LIMITED 


" English 


. 


e 
and 
$1.50 
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_ ROBER' 


they do not forward any complaints 
until they have very carefully examined 
the shipments and are full convinced 
that the receivers are justified in mak- 
ing them, They have refused to in- 
terest themselves in many instances 
where they, have found .on investiga- 
tion that the complaints, though far 
from frivolous, were not sufficiently 
serious to call for action on their part. 
In years gone by, complaints were few 
and far between, but since the autumn 
of 1926 they have been very numerous 
and the confidence which the trade 
used to place in Canadian certificates 
has been badly shaken. My directors 
find that the whole United Kingdom 
and Continental markets are becomin 
very disatisfied with the arrivals o 
wheat under, “Certificate Final,” and 
unless matters improve they are quite 


Jcertain that there will be a stron 


agitation to discontinue this method o 
trading and to insist upon buying on 
standard samples in the same .way as 
trade is done with other countries, such 
as the Argentine and Australia. 

My directors most respectfully re- 
quest that, in view of the importance 
of the questions they are raising, your 
government will take prompt steps to 
make an investigation which will lead, 
my board hopes, to alterations being 
made on the present statutes with a 
| view to meeting the constructive criti- 
| cisms of the grain and milling trade in 
this sountry and which, at the same 
time, will be approved by the great 
majority of farmers, millers and mer- 
chants 
just as much concerned in this matter, 
as sellers, as the merchants and millers 
here are, as buyers. 

(Sgd.) F. W. URQUHART, 
Secretary Liverpool Corn Trade 
Association Ltd. 


Motherwell Wants Action 


Coming from the source indicated, 
this is a very disturbing letter and it 
has created no smal! stir in the capi- 
tal. Hon. W. R. Mothefwell who was 
in Europe last summer has returned, 
it is said, with the complaints of 
grain men in all countries still ring- 
ing in his ears and is profoundly of 
the view that immediate action must 
be taken. Just what this action is, 
remains something of a mystery but 
there is reason to believe that the 
appointment by the skatchewan 
government of a Royal commission 
to investigate the grain trade is not 
unconnected with Federal policy in 
this re and if this commission 
brings in an interim report before 
the next session of the Dominion 
parliament it would not be surpris- 
ing if it-dealt with the mixing ques- 
tion and if the government took ac- 
tion upon such a report—notwith- 
standing the fact that the tribunal 
is of provincial creation and is pri- 
marily a political dodge by the Sas- 
katchewan government. ; 

At any rate there is every indi. 
cation that+a strong effort will be 
made this session to make some 
change in grading in Canada. Last 
session Hon. James Malcolm, who 
administers the Canada Grain Act, 
endeavored to put through amend- 
ments limiting the varieties of 
wheat which would be permitted in 
the various grades. The object was 
to rule out many varieties now 
grown and in this way to educate 
the farmer to the growing of good 
wheats. The amendments failed of 
enactment and may now be revived 
and forced through parliament. 

Just how the grain trade and the 
pools would view any change of this 
kind is doubtful, but they would 


| necessarily be vitally concerned. 


po Be careful 
when investing 


Get dependable infor- 
mation in regard to your 
contemplated investments. 


The manager of out near- 
est branch can secure com- 
plete and valuable informa- 
tion for you through the 
Bond Department of this 
Bank. It is operated solely 
to give helpful investment 
service to the bank’s cus- 
tomers. 
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PIERRE MA ARNE NE 


Fifty-two issues for $5 


The best way to be sure of getting every 
issue of The Post is to enter your yearly 
subscription. Right now, use this coupon 
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Ask the local manager about 
a safety deposit box. The pro- 
tection is worth many times 
the rental. 
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THE FiNaNcIAL Post, 
143 University Avenue, Toronto. 
You may send me The Financial Post for one year 
(52 issues). 
[] I enclose $5 
(J) Draw on me for $5. 
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(Indicate method 
of payment) 


© 
Occupation 


Address o 
emcee ener ee eee RRR EE Oe Ee meena: 


: ‘Something for you in every issue a 
TOES eR RM E ly elm elle RMI EIe eels 


| 
| 
| 
| 


Tpit 


POCO 


—_— 
NATION’S BUSINESS 


(Continued from page 1) 

War was a war between the German 
and British capitalists and others in- 
fluenced by capitalist lies fought and 
died in this war. 

“These are only a few of the Yourg 
Pioneers’ aims. Come to our meetings 
and learn all about us and our aims. 
Don’t be fooled any longer.” 

* * * 


oo Young Pioneers which is put- 
ting such material in the hands 
of Toronto school children ig the 
children’s section of the Young Com- 
munist League which has 45 local 
units in the Dominion and which has 
as its expressed aim “to penetrate 
the mass of the working class youth 
with communist agitation and edu- 
cation and to draw them away from 
the youth organizations es 


n Canada, who are, of course, | 


lished | 


<a 
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dians who are ready to endorse this 
type of agitation, financed and di- 
rected from abroad, and which has 
as its real aim the downfall of the 
British Empire and the United States 
as well as of capitalism. . 

By pretending for so many years 
that communist propaganda in Can- 
ada was a myth, was indeed a ghost 
conjured up by The Financial Post, 
such newspapers as the Toronto Star 
have done Canada irreparable harm. 

e¢* * ¢ 

HE Toronto Board of education 

threatens to expel any student 
who distributes Red literature in the 
schools. But this will not end com- 
munistic propaganda. The young- 
sters who have been distributing the 
literature are but dupes of shrewder 
minds, just as are the Sunday school 
teachers, university professors and 
others who have been made the un- 
witting tools of Moscow in other 
parts of Canada, Moreover, the 
chief inspirational work is done in 
person by agents working secretly 
among colleges, ete. If the Canadian 
leaders of the communist agents of 
Moscow, some of whom are well 
known to Ottawa, were put behind 
stone walls and efforts to organize 
communism were nipped in the bud, 
more good would be done than can 
be accomplished by expelling young- 
sters from the schools. Unfortun- 
ately they continue to maintain 
strong contacts with influential per- 
sonages in Canada. 

Soviet propaganda in Canada is 
no myth, but an ugly fact and de- 
mands ugly cures. 

s* ¢ @ 

CO-OPERATION 
IN STEEL 

HE Canadian Manufacturers’ As- 

sociation, in its lack of leader- 
ship, has shown up very badly before 
the Tariff Commission and especial- 
ly in regard to the steel industry. 
All interests, business and national, 
are agreed that some adjustments 
should be made, adjustments that 
would be fair to the interests and 
aid in the progress and prosperity 
of the country. The sensible thing 
would have been for the conflicting 
industrial interests to have been 
brought together by the C.M.A. This 
could have been done were there a 
big man permanently at the head of 
the A. Either this man could 
have dealt with the matter himself 
or he would have been big enough to 
call in a man in whom all interests 
would have had confidence—a man 
of influence, tact, ability and a sense 
of fairness, who also knew the pub- 
lic, whose views would be respected 
by the ptblic. If such a man could 
have brought the conflicting inter- 
ests together on a fairly satisfac- 


Net Profits 
$ 2,177,174° 
4,000,000 


1929 
1930 
1931 

| 1952 ... 


| *Actual. i 


SOPHO EET HEE EH eRe eee 


tory basis, it would have carried the 
Board and public opinion sympathet- 
ically back of great steel inter- 
ests; it would have prevented the 
clashes at Ottawa which have re- 
sulted in unfair criticism of indus- 
trialists; the development of inter- 
provincial antagonisms and the criti- 
cisms of some of our most able Cana- 
dians, men who are doing so much 


‘| for the prosperity of the country and 


of whom we have too few. 


Ross H. McMaster, industrialist, 
représenting Steel of Canada, and J 
H. Gandy, financier, nee 
Besco, are two of our most -useful, 
constructive young men. They have 
their own interests t®look after and 
naturally fight to the limit to pro- 
tect these interests. Left alone, they 
are not likely to emphasize unduly 
their own side. They might be taken 
by the public to narrow, selfish 
and brutal in the forwarding of their 
own interests as even. generous men 
are when they are in a vicious battle, 
when neither antagonist can see any 
side but his own.) But let us suppose, 
before they went to the Tariff Board, 
the C. M. A. had called them and 


by the capitalists, such as the Boy | their important customers together 
Scouts, Girl Guides, Y.M.C.A., etc.” | for a conference presided over by, 


The Young Pioneers has now 60 local 
branches in Canada. ‘ 

We do not know how much train- 
ing the present officers of the league 
have had in Moscow but two former 
officers—who may still be connected 
with the movement—spent come 
time in Moscow in 1927, taking 
courses es propagandists under the 
direction of the Third International. 

They learn their job thoroughly 
at Moscow. Distributing pamphlets 
in the public schools is-but a minor 
phase of their work. 


j 

OW, if you, believe that the 

teachings of’ Moscow are thor- 
oughly Canadian or if you believe 
that the doctrine of free speech 
should permit such activities as have 
been outlined to be carried on, then 
you will not be alarmed by the situ- 
ation. But there are very few Cana- 


Flowers Te'egraphec Cverywt ere - 
COOPER 
Florist 


71 West King St., 
Toronto 
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| Monarch Mortgage and Investments 
Limited 

Preferred and Common Dividends 


A dividend at the rate of 8% per 
| annum has been declared upon the Pre- 
ferred shares of Monarch Mortgage and 
Investments Limited, covering the 
quarter year ending December 3i1st, 
1928, which will be paid on January 
15th, 1929, to shareholders of record 
December 31st, 1928. 

There will also be paid at this time 
a dividend of Fivé cents per share upon 
the common stock of the Company, 
covering the six months’ period ending 
December 31st. 


By Order of the Board, 


EDWARD A. TANNER, 
Secretary-Treasurer. 
Toronto, December 12th, 1928, 


BLUE RIBBON LIMITED 
Dividend Notice 


Notice is hereby given that a Divi- 
| dend of fifty cents per share on the 
Common Shares of BLUE RIBBON 
LIMITED has been declared payable 
the second day of January, 1929, to 
Shareholders of record at the close 
of business 15th December, 1928. 


K. C. WEISS, 


Dated at Winnipeg this 10th day 


of December, 1928, 


Secretary-Treasurer./ 


| say, Hon. E. J. Davis, a former Lib- 
'eral Cabinet Minister, one ‘of the 
| oldest members of the C. M. A., a 
successful industrialist and generally 
an all-round good, public-spirited 
citizen, or another man of his type: 
That is what the C. M. A. should 
have done. Such a man could have 
smoothed out and given these in- 
terests sound advice as to the policy 
jeach should pursue. They would 
probably not agree entirely with 
his conclusions and advice, but know- 
| ing the tremendous moral influence 
| his views would convey to industrial- 
ists generally and to the country as 
| a whole, they would hesitate to dis- 
obey, and instead of presenting a 
picture of antagonism te the public 
they would have made the public see 
what the steel industry really needs 
and have carried public support to 
these needs. 


| 
[_Tape Readings | 


CONSOLIDATED SMELTERS 


English holders of Consolidated 
Smelters who have been holding it 
for several years have been taking 

| Profits recently above $356. They 
argue that the outlook for Smelters 
| is good but that there are more at- 
| tractive Canadian investments so 
long as directors will not propose a 
| split. London knows and likes the 
| stock of £1 or 10 shillings par value 
| and Smelters at $350 or thereabouts 
| Tequires a lot of capital for a moder- 
/ate number of shares. 
|. C.P.R.-Smelters interests are 
| known to oppose a split because, they 
| say, a split is a concession to specula- 
tors. Apparently they think that a 
speculator is much too human to be 
tolerated. 


7 oa 7 
F. N. BURT 

| Explaining why F. N. Burt Co. was 

not included in the Moore Corp. along 
| with American Sales Book, Pacific- 
| Burt and Gilman Fanfold, a Toronto 
newspaper says that F. N. Burt does 
not operate in the United States, as 
do the other companies. F. N. Burt 
isa long stablished company in Buf- 
falo, N.Y. 


Its Canadian business is H 


of lesser iaportanee, “The three com- 
panies in the Moore Corp. are pro- 
ducers of business forms, while F. N. 
| Burt in the United States is a pro- 
ducer of paper boxes. Only in Can- 
ada does F. N. Burt produce counter 
checkbooks, etc, 


* 7 = 
McKINNON INDUSTRIES 
The first two months that have 
elapsed in the current fiscal year of 
| McKinnon Industries have been ex- 
cellent, it is reported. Lf business 
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n the present scale, it is 
ry ‘that “MeKinnon 1929 earnings 
will be much. greater than those for 
1928, when $6 was shown on the com- 
mon stock. 


* * ~ 
CITY DAIRY . ; 
City Dairy achieved a record high 
on the Toronto exchange on - 
nesday at 72%, up five points from 
the previous close. Apparently some 
substantial buying again has de- 
veloped, although many of the. trans- 
actions were small lots. 


* “ ” 
HUMBERSTONE SHOE 

Humberstone Shoe has made its 
first appearance on the Toronto Curb, 
selling at 35. The company formerly 
had only its preferred stock distrib- 
uted among the public but recently 
the common has become of invest- 
ment interest. The company con- 
centrates on three or four types of 
footwear and has made excellent 


progress in the last three or four | 


years. Be ons 


TRAYMORE 
The Savarin, the new restaurant on 
Bay Street, Toronto, owned by Tray- 
more, Ltd., is undoubtedly the most 
pretentious restaurant architectur- 
ally and otherwise, in downtown To- 
ronto. The ning this week was 
auspicious. The restaurant is of the. 
coffee-shop type on the lower floor, 
with a more formal dining room up- 
stairs. Traymore preferred and com- 
on stocks are listed on the Toronto 
exchange. 
7 . ” e' 
ROBINSON CONE 
It is reported that directors of 
Robinson Consolidated Cone met a 
few days ago to consider the annual 
statement. The stock is 
report. Profits were greater than 
was expected, but it is possible that 
the public will not get a peep at the 
the Toronto Curb. 
r * + * 
INTERNATIONAL UTILITIES 
A block of 10,000 shares of Inter- 
national Utilities class “A” stock 
which is said to have been overhang- 
ing the market recently is believed 
to have been cleared up this week 
when 11,000 shares changed. hands 
in one day. The improved market 
position for the class “A” stock, which 
should result if this is correct, also 
would improve the position of the 
“B” stock. 


SEES ENORMOUS 
GROWTH IN MASSEY- 
HARRIS PROFITS 


(Continued from page 1) 
predicted were maintained, the rec- 


ord would be somewhat as follows: 
Pfd. Div. Available Earnings 


etc. for Com. per sh. com. 
$874,198* $ 1 302,981° ¥ 
900,000 100, 


5,100,000 
7,100,000 
9,000,000 
11,100,000 


Whether the foregoing prediction 
is fantastic or not, from most quar- 
ters come expressions of optimism 
as to the future of Massey-Harris. 
This last year began with a normal 
outlook. In fact, Thomas Bradshaw, 
the vice-president and general man- 
ager, expressed himself about twelve 
months ago as of the opinion that 
the volume of business might be 
lower in some parts of the world. 
But there has been a steady increase 
in business and at this moment the 
factories are operating to capacity, 
although normally certain units are 
inactive at this season. 

French Branch Profitable 

The French branch this year has 
contributed $700,000 in profits. There 
was a loss there last year, the first 
year of operation of the plant near 
Lille. The German business, which 
had been conducted at a loss for some 

ars, in 1928 was gratifying]y prof- 
table. There was a great growth 
recorded in the Argentine. South 
Africa and Australia, the two other 
peeepe foreign fields, also have 
contributed large profits. Business in 
Canada and the United States has 
been extraordinarily good. 

One of the best moves ever made 
by Massey-Harris Co., it is claimed, 
was the purchase of the Case Plow 
Works, which brought to Massey- 
Harris the goodwill and patents for 
the Wallis tractor. Since then, the 
Case name has been surrendered to 
the J. I. Case Threshing Machine Co. 
Massey-Harris wanted the tractor 
end of the business only. 

Massey-Harris had spent consider- 
able sums in endeavoring to develop 
a tractor of its own. Results were 
not satisfactory. But it is said that 
the losses thus occasioned already 
have been more than. offsét by the 
profits accruing from the manufac- 
ture and distribution of the Wallis 
tractor. It is said to be an ideal ma- 
chine for heavy agricultural work 
and is used largely in conjunction 
with the Massey-Harris combine. It 
is also used for other work. 


To Make Smaller Tractor 

Within a few months, Massey- 
Harris will have a smaller model of 
the Wallis tractor ready for distrib- 
ution. This smaller model has been 
designed to meet the same conditions 
7 which the Fordson tractor is 
sold. 

Combine sales have been growing 
rapidly and the continuous experi- 
ment and development by the Mas- 
sey-Harris technical staff are broad- 
ening the uses for the combine, The 
future of the combine is believed to 
be assured, and Massey-Harris Co., 
with its sales organization well es- 
tablished in every agricultural coun- 
try, is expected to get a large share 
of this business. Massey-Harris Co. 
manufactures every conceivable type 
of implement except threshing ma- 
chines and it is the sales agent for 
the Sawyer-Massey thresher, which 
is conceded to be 
on the market. 

Market Position Excellent / 

Thomas Bradshaw, vice-president 
and general manager, is on his way 
to Australia in connection with the 
An official 
statement from C. ner, assist- 
ant general manager in charge of 
foreign sales, says that negotiations 
have not been entered into looking 
to the acquisition of McKay & Son 
Co., Australia manufacturers of ag- 
ricultural implements, by Maseey- 
arris. Massey-Harris has done a 
profitable business in Australia in 


years when other fields were not do- | 


ing so well. It is believed that the 


success of the Australian business | 


will continue, 


listed on. 


the equal of any | 





Marketwise, the position of the | 


stock is excellent. A broad distribu- 
tion has been obtained both in Can- 
ada and Great Britain in the last 
two years and examination of the 
records of foreign business of one 
important broker reveals the fact 
that there is still considerable buy- 


CUSTODY OF 
SECURITIES 


The Agency of the Bank of 
Montaeel .in New York ac- 
cepts the custody of securities 


and performs 


all routine ser- 


vices in connection with their care and safe-keep- 
ing. A similar service is given by the London and 
Paris Offices of the Bank. 


BANK OF MONTREAL 


Established 1817 
Total Assets in excess of $870,000,000 


A Man’s Gift— 


SLIPPERS . 


the gift that will 


be appreciated. 


Now is the time to buy 
your gifts .... ..and the 
Surpass Shop offers a 
splendid assortment of the 
gifts that men appreciate. 


SURPASS SHOE 


MONTREAL * 


1111 St. Catherine W. 
373 St. James St. W. 


TORONTO 
106 Yonge St. 


QUEBEC 
10 St. John St. 


An executive with sales organization and 
large. scale company reorganizing and 
operating experience desires to associate 
himself with Investment Banking or Bond 
house where experience and connections 

can be utilized, and .opening made to - 


invest as partner. 


Address — Executive, c/o A. McKim Ltd., 


Sales Executive available s 
for 1929 — 


Over twenty years’ experience handling salesmen -— 


National sales organ 


tions. 

Toronto. Would consider investin 

of product having possibilities 
rience and capital could be utilized 


Desire connection. 
with manufactu 
devel t where 
expansion. 


ex 
Wide experience with food manufacturing and dis- 


tributing field. 


Address — Sales Executive, A. McKim Limited, 
34 King St. E., Toronto 


T. R. BILLETT & CO. 


Stocks and Bonds 


Unlisted Securities 


214 CURRY BUILDING - - WINNIPEG 


ing of the stock for London account. | 

Balance sheet of Massey-Harris 
Co, is a conservative document. 
Working capital in excess of $365,- 


000,000. Patents and goodwill are 
carried at $1. A year ago factories 
and branches were carried in the 
books at $11,536,190. This was less 
than half the replacement value, for 
it was officially stated in the 1926 
report that fire insurance on the ag- 
gregate of fire insurance maintained 
on “factories and orl ye ges 
was approximately $25,000,000. Some 
important additions and improve- 
ments, especially in the installation 
of labor-saving machinery, have been 
added in the fast two years, 

The foregoing is a summary of the 
outlook for Massey-Harris by certain 
important financial interests who are 
enthusiastic about the company but 
who stop short of a definite estimate 
of what the earnings will be one 

ear hence and who would not be so 

ld as to predict what will be the 
earnings in 1932, 


Some Directors Dubious 


Directors of the company are even 
more conservative. ey, for the 
most part, are genuinely dismayed 
at the hold which the stock has ob- 
tained on the popular imagination, 
especially in the last two or three 
months. They have assumed, as have 
many purchasers, that the stock has 
risen merely on the prospect of a 
sale or merger of the company on 
attractive terms. They do not see 
a future without difficulties and with- 
out periods of lessened earnings. 


They do~not believe that the stock 


can have gone ahead merely on pros- 
pects for the company, for the agri- 
cultural-implement industry, and for 
the prosperity of agricultural coun- 
tries‘in the next five years or longer. 

Between these various opinions, 
the average investor in common 
stocks probably will be dis to 
hold or to buy Massey-H ‘in the 
belief that if the prognostication of 
$23 earnings in 1932 is not justified, 


at least the outlook for the company 
‘is good and that,-over a term of 


years, the existing market level may 
not seem to have discounted the fu- 
ture overmuch. 


| Winter Mail Service 


Will Use Airplanes 


Winter air maii services will be in- 
augurated on December 17 to run for a 
eriod of about 17 weeks between the 
ollowing points: 


Quebec-Seven Islands — two round }* 


trips per week. 
Seven Islands-Anticosti— two round 

trips per month. 
Moncton-Magdalene 

round trip a week. 


Leamington-Pelee Island — daily ex- 
cept Sunday. 


Islands — one 


New Year Book: f 
adian Business is ¥ 
able Volume 


Analyses Are Given © 
of Canada’s Import 
Marketing Areas 


Business men te 
studying markets 
They want to know ju 
the buying power is to] 
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They want. exact info 
on the purchasing 
Canada’s big marke 
the Maritimes, Quebec, 
the Prairies and Brith 
umbia. Such 
given, fully and 
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Population and ii 
Taxation; income 


cession duties; ¢ 
taxes. | 


The following all-year-round services | j 


are suspended temporarily until the 
aircraft are able to operate on skiis: 


Sioux Lookout-Red Lake Area — one 
round trip a week. 


Bissett - Lac-du-Bonnet —twe round 
trips per week. 

The Pas-Kississing—cne round trip 
per week. 

Planes in the mait services to the end 
of emeen 31 had made 485 trips and 
carried mgil weighing 216,646 pounds. 


We specialize in CURB STOCKS and MINING SHARES 


REMOVAL 


We take pleasure 


in announcing the 


removal] of our offices to larger and 
more commodious quarters 


at 


220 Notre-Dame St., West 


Orders executed on all 
principal Exchanges. 


Private wires to New York, 
Toronto and Ottawa. 


Beaulieu & Duncan 
Members Montreal Curb Market 


220 NOTRE DAME STREET WEST, MONTREAL 


Mar. 7751* 
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rance, trust ar 
details of positions of ii 
companies and of frater 
cieties; facts re trust amt 
companies. | | ae 
Investment situation; % 


sales; record of stocks; 1 
stock prices. ae 
Transportation. eA 
The volume will soom 
ready for distribution., 
copies to be taken off Gg 
copies to the: 
are now being accepted. 
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The Financia] Post, 
143 University Ave., 
Toronto 2.” 


Date... vcccccase 


Reserve for me ...... COP 
of The Financial Post ¥ 
Book, for which I agree to 
$2 a copy. 


Name 
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-in New Chocolate Bar 
. 1s Merchandising Lesson 


—_—_——S—X—“! 
By GEORGE 8. MOFFATT; 
_ General Sales Manager of Moirs, Limited 


inada’s Im 
rketing Areas 


+ 
a 


injup to a 


King has ‘no national significance or 
suggestion. ve 
Test Campaign Undertaken 
sales plan was then fully out- 
and it was decided to introduce 
in Ontario, Quebec and 
in successive districts, each 


z3 


i 


= 
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T covered in advance by special 


il men who would take orders 
window streamers at the same 
“as orders for bars. The Mont- 
on Toronto branch warehouses 


117 


t deliveries could be made 
ly all dealers pre to dis- 
lay both the bars and the streamers 
moment advertising opened. 
The type of advertising to be used 
was selected early in the proceedings 
so that newspaper illustrations, win- 
dow streamers, cartons and wrappers 
for the bars could be co-ordinated in 


rap- 


g 


ee 


agency 

tically in 

and production of 

ing from the wrapper des 

poster des which will 
shortly appear on the billboards. 
Put Snicksnacks ork 


to W 
A distinctive type of illustration, 
with a universal appeal, though with 
a special attraction for children, was 
desired. That featurin 
little people, the Snicksnacks, was 
selected and proved singular 
successful. The Snicksnacks’ un- 
usual appearance and attention- 
Savane eeiiaeend assisted very 
grea connec ve ments, 
window streamers and bars in the 
mind of the casual observer, while 
their fairy-tale-like character has 
provided light and entertaining 
atmosphere most suited to the choc- 
‘ ae eames 50 the manu- 
turer—chocolate are not ob- 
jects of serious thought, but rather 
food for lighter moments. The Snick- 
snacks know this, and even when they 
recommend “ 


unded | most earnestly they retain that play- 


ae most appropriate to the prod- 


uc ; 
, There has never been a Dominion- 
propensities £ the general publ 
propensities of the general public, to 
settle the question as to whether 
children or adults buy the most choc- 
olate bars. District surveys, in what 
considered typical small-town 
areas, have indicated that the most 


the ages of 12 and 20, with the a 
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and | of 20 to 30 as the second group of im- 


the | cities it has bee 


portance, while in larger towns and 
in our experience that 
school children and workers in down- 
-town business districts form the two 
leading groups. The advertising had 
toa to.all these, and the k- 
snacks have done so admirably. 
» Has Proven Success 


Though they made their initial bow 
to the public only two ‘months ago, 
and though we have covered to date 


shifts, and 

, or 43 
have been made to expand produc- 
tion, as the campaign. moves into the 
Maritimes and into Western Canada. 
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Commercia 

~ Honestly, ‘Adequately 

and Economically 

- ** Bearing in mind that 
‘true credit is based on 
‘Character,* ' Capacity, 


portation. eee: 
_ = Capital. 


olume will soon be 
br distribution. . A 
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in each of Shaw's Twel 

Schools is now open. You ae 

enter any day. Curriculum 

mailed on request. 

Write 1130 Bay St., Toronto 
‘W. W. R. SHAW, Sec. 
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necessary: g’s Choice” has 
justified our expectations, beginning 
on a generally high level, with no 
sudden flare up and drop, but with a 
steadily climbing repeat sale in the 
areas where it is now established. 


be well stocked in advance, | Dairy 
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Suggestions for the Beginner in 
Investment Whose Capital | 
, is Limited 
a a Ne. Sc bia 


In the first articie in this series, 
it was su that the person 
with less n $500 for common- 
stock investment could not do better 
than buy five shares of the common 
stock of City Dairy of Toronto. City 
is one of the leading food com- 
panies and its record as an invest- 
ment in the last ten years or so has 
been unexcelled in this country. 

Having obtained one good stock, 
the investor with a few hundred dol- 
lars should be interested next in a 
sound utility stock. For this reason 
the stock of Shawinigan Water & 
Power Co. is suggested. Shawinigan 
is one of the few gilt-edged invest- 
ment stocks in Canada and, while 
there are likely to be fluctuations in 
market value, the trend has been defi- 
nitely upward for many years. It is 


ign | believed the trend will continue defi- 


nitely upward. 
One of Six Best 


At approximately the prevailing 
market, five shares of Shawinigan 
will cost the buyer $425 plus bro- 
er’s commission of 30 cents the 
share. It is among the first half 


ly dozen stocks in Canada and will do 


for a start in investment as well as 
any other. The investor who has only 
a few hundred dollars for investment 
cannot at the beginning obtain a 
high-degree of diversification. But 
the inherent soundness of Shawini- 
gan offsets materially the disadvan- 
tage of lack of diversification. This 
series is intended to guide the nov- 
ice investor so that he will procure 
gradually a diversification of emin- 
ently sound stocks. : 
Shawinigan Water & Power Co. 
was incorporated under Quebec laws 


in 1898. It is a holding company, that | 


is, it does not operate its enterprise 
itself but owns, or controls through 
ownership of the majority of the 
voting stock, the operating subsidiar- 
ies. These are in two groups. The 
principal group generates hydro- 
electric power and distributes it to 
users through “other subsidiary or 
affiliated companies. The secondary 
group includes Canada Carbide Co. 
and Shawinigan Chemicals, indus- 
trial companies the earnings of 
which are growing. 
Company Has Grown 


Shawinigan is one of the two prin- 
cipal companies in the Quebec util- 
ity enterprises under the direction 
of Sir Herbert Holt and his associ- 


W. A. Mackenzie & Co. 


67 Yonge Street, 
Toronto 
Telephone Elgin 7241 
W. A. MACKENZIE 
Member Toronto Stock Exchange 
Orders executed on all 
Exchanges. Same care- 
ful attention given to 
small orders as well as 

large. 


ates.’ The name of Sir Herbert Holt 
in connection with any enterprise is 
a guarantee of financial soundness, 
stability and expert and aggressive 
management, : 


Bonus Stock Issued 


The other holding company is 
Montreal Light, Heat & Power Con- 
solidated. It is likewise a gilt-edged 
investment but is outside the re- 
view of this series because the stock 
is selling above $100 per share and 
because it is not advisable for an in- 
vestor to purchase less than five 
shares of any s 

The ‘potentialities of a stock may 
be ju only by the record. In 
1904, Shawinigan had a generator 
capacity of 15,000 hydro-electric 
horsepower. In 1928, the poate is 
806,000 horsepower. That indicates 
the growth in revenue. 

Purchasers of the stock in 1912 
paid $122 per share, or $610 for five 


Cla 
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L: 
on these five shares and the addi- 
tional shares acquired through ex- 
ercise of stock rights. The investor 


would now hold 56 shares, worth 
$4,760, which this year he would re- 


ceive $112, contrasted with $26 in: 


dividends on the original five shares. 
There have been nine offerings of 
stock rights since 1912 and the 
shares were split into. four. times’ 
the old number in 1927. The latest 
valuable bonus was a month or two 
ago when the company issued one’ 
new share to its shareholders free of 
cost for each ten shares sincody held. 
This stock bonus is the equivalent of 
an $85 extra dividend, since the 
share given can be sold for that price 
in the market. 
The holder of five shares would: 
have got fractional share warrants 
entitling him to half a share. He 
could have sold this warrant or have 
bought additional warrants to en- 
able him to get a full share. 


Becomes Estates Manager 


J. P. Collyer who has been practising. 


law with the firm of Cronyn & Betts, 
London, solicitors for the’Canada Trust 
Company and the Huron & Erie Mort- 
gage Corporation, has joined the Lon- 

on staff of the Canada Trust Company, 
as estates manager. ’ : 


Fresh Live Lobsters 


60 cents a pound 


Gallagher & Company 
107 King St. East, Toronto 
El. 9269 


Leave Your Family 


A Dependable Income 


by making a valid will naming 
an experienced Executor. 


Crown Trust 


Execurtors 
TRUSTEES 
AGENTS 


Company 


393 Sr. James Srreet VA ULTS 
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ONTREAL .- 


URAL TREAD SHOE 


S 


- THE SALE CONTINUES! 


Gentlemen — we want you to know what real foot 


comfort is. 


No “breaking in,” no discomfort of 


‘any kind. In order therefore to introduce: you -to 


our new store, and (if 


you are not already a 


customer) to our Natural Tread Shoes, we are 


allowing 


$2 off on each pair of shoes. 


(This also applies to our women’s Oxfords and strap slippers) 
“No foot too difficult for us to fit.” 


NATURAL TREAD SHOE DISTRIBUTING CO. LTD. 


18 Bloor St. W., Toronto 


Ki 1910 


Saturday evenings until 10 o'clock. _ 
On Jan. 2nd our Chiropdy Department opens with expert 


Pay 3% Now and Own 
the Capital, or—Borrow 
. it later at 6% or 7%Z— 


) Which is Better? 


Many a business man’s estate, at his 
death, has been forced to borrow money in 
order to “carry on” and satisfy demands 
made upon the business he built up through 
many years of painstaking effort. 


Capital is lost when a business man dies 
—it must be replaced somehow. Most men, 
who are insurable, can create through life’ 


insurance the necessa 


“money for future 


delivery” by paying about 3 per cent. per 
annum on the amount required to finance , 
their business through the crisis. 


Information will be furnished upon request 


Canada Life 


Assurance Co. 
_ Established 1847 


Head Office: TORONTO, CANADA 


CHOICE FLO./ERS 
8 to 10 West Adelaide St. 
TORONTO. ; 


Flowers Telegraphea Anywhere 


a 


Solve Your Christmas 
Gift problems quickly 
and with entire satis- {; 
faction by using 


Evangeline 
Gift 
Certificates 


Beautifully ved notcs 
in $2 id denomina- 
tio worth their 

value at any time—at any 
Evangeline Shop. 


A dignified gift—ceertain of 
enthusiastic approval. 


On Sale at All Stores 


éoangeline Shop 


931 Yonge St. 1438 Yonge &t.. 
A’ 4 ¢ St. Clair) 
. oa23 » un. 3251 
Danforth Ave. 
(At Pape) 
GE, 4557 
Windsor, London, 8t. Catharines, 


Ottawa, Kitchener, Guelph 


Store Hours: 
9am. to 10 p.m. 


next sixteen years have ‘totaled $905 


Vv after year the Chesterfield remains a fa o1 
with men of cultivated taste in apparel. Dapper and 
dressy, it is equally appropriate over a Tuxedo ora ~ 


the sort that will be as modish next year as this. € 


and navy blue — double or single breasted. 
é 


$3510 980) 


MEN'S CLOTHING ee 
SECOND FLOOR, JAMES ST. - 
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['fORTGAGE LOANS 


Funds available for Loans on the security of improved Farm Lands | a 
OSLER, HAMMOND. & NANTON Limited | ii- 


Union and Rock Insurance Ceo, 
Mortgage 


* Osler & Nanton Trust Com 
Co., Ltd. a nite 
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Despite snow and sfo m 
your lights dont fail —— 


- 


SSURANCE is one of the great gifts of Science to moderns 

life. Nowadays, a man and his family live with a sense of _ 

They dine, knowing that the food is safe. They telephond 
with the easy assurance that their party will answer. When storms _ 
beat on the windows or 


circle is unconcerned. Their light will not fail. 


In the vast chain of services which broaden and enrich the 


lives of people in this age and generation, FERRANTI rejoices to 
bear a part. The FERRANTI transformer on the pole ee 
your window functions i of the elements. It 

helps to keep a hundred thousand: lights burning. 


orn 


Transformers 
FERRANTI ELECTRIC LIMITED 


Montreal »* Toronto CAD =: Winnipeg « Vancouver 


THE LARGEST MANUFACTURERS OF WATT-HOUR METERS IN THE 





frost crackles among the trees, the reading _ ee 
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_ Pemberton and Son Sell 


* ‘With annual net earnings during the 
/ past three years more then eight times 

the interest requirements on bonds out- 
first mo 


- -. yield 6.10 per cent. 


Dominion and Provincial 
9 Government Bonds ~ 


‘Municipal Bonds 
Public Utility 
and 
Industrial Financing 
Foreign Issues Quoted 


“Robt. E. MacDougall 
Hartland C. MacDougall 


We take pleasure in announcing that 
, Mr. Victor A. B. LeDain 
has been admitted to partnership in this firm 


Ren Telephone: MAin 0258 
Branch Offices: Cornwall, Ont.; Three Rivers, Que. 


WW. M. HODESON WwW. & JARVIS —ss« 4. G. MOUTLEDSE 4. P. HODGSON 


Hooeson, Jarvis 


& COMPANY 

Members Moptres|Steck Exchange Members Montres! Curb Market 

252 NOTRE DAME STREET WEST, MONTREAL 
Telephone MAin 6831 


- 


(Brazil) 
- 6% External Bonds 
Due 1 June, 1968 
Principal and interest payable in New York. 


These bonds are listed on the New York 
Stock Exchange. 


PRICE: Market to yield 6.50% 


We recommend these bonds fer investment. 


BELL, GOUINLOCK & Co. 
' €7 YONGE 8ST. “ ELGIN 23236 
TORONTO | 


aes trade-marked articles of 
$100,000 Restmore Bonds 


anuary 2 as well 
cent. dividend for the last 


Restmore Manufacturing 
$100,000 issue of 6 Teens 1928. This makes a total of 1 
nds 


— fund f° 
y oversubscribed in Van- 
. a 
The issue, sold by Pemberton & Son 
(Vancouver) Ltd., went out at 99 to 


was for 1927. 


- Authorized capitalization in common 

shares is 400,000 of $100 par of which 

0 shares have been issued while 

a rized 6 per cent. bonds amount to 
$300,000 with $200,000 now issued. 

Proceeds of the issue will go toward 

construction of an addition to the com- 


s t for new equipment and 
Peditional working capital. The com- 


evolution of a 
tain resort on a better basis. 


an interest date. 


Public Utili 


home 


rniture are well known in the West. 


' CENTRAL CANADA LOAN BONUS 
Central Canada Savings & Loan will 
pay a 8 per cent. extra dividend on 
as the regular 3 per 
uarter of 
per cent. 
for the year, compared with 18 per cent. 


Grouse Mountain Bondholders Wait 
Bondholders of the Grouse Mountain 
Highway & Scenic Resort Co., Ltd., 
have foregone their privilege of forced 
amortization of the company and its 
assets and have agreed to await the 
cre by the specially- 

appointed committee to put the moun- 


No payment has yet been made on 
the bonds for which December 1 was 


JAMAICA SERVICE 


EARNINGS DISPLAY |for ‘Peg Electric 


STEADY INCREASE 


For First Nine Months In- 
crease is vet ad Over 
1 


From Our Own Correspondent 

MONTREAL.—For the first nine 
months of this year to September 30, 
the earnings of Jamaica Public Ser- 
vice, showed a gain of $20,303 
— erences, period last 

perating expenses were 
we charges were lower by 
' Prospects for a continuance of the 
company’s increased earning power 
appear to be bright. The centre of its 
activities, the city of Kingston, Ja- 
maica, is a potential field for consid- 
erable development work. 
streets of the city are lighted by a 
municipal gas system t is de- 
teriorating, and a strong demand 
has arisen for improved lighting by 
the use of e city. New outlets 
for the company’s electric power are 
increasing through the extension in 
the use of electric signs. 

New Source of Sales 

A new source of sales and revenue 
has arisen with the irrigation of wide 
areas adjoining Kingston, suitable 
for banana plantations, one of the 
most important industries of the 
island. engines have been used 
until recently for the mping of 
water from wells dug in sand, but 
it has been demonstrated that elec- 
tricity is cheaper and more efficient. 
The company has entered into con- 
= to pump water for the United 

it Company at two pumping sta- 
tions, and for other organizations. 
The outlook for business is entour- 
g, in view of the large stretches 

of uncultivated areas t require 


water. 

Operations of the company are 
under the management of and 
Webster Incorporated. Approxi- 
mately 12 per cent. of the company’s 
ow earnings have been caneall 

or maintenance, which has been in- 
cluded in operating expense. 


MONTREAL.—The common shares 
of Jamaica Public Service were listed 
on the Montreal Stock Exchange on 
December 10. The shares have no 
value and are now Quoted around 381. 

Jamaica Public Service was incor- 
porated in February of this year to 
acquire all the common stock of the 
Jamaica Public Service Company. A 
special dividend of 25 cents a share 
was declared on October 1 on the com- 
mon stock of the Jamaica Public Ser- 
vice Company. This company operates 
the street railway, electric light and 
er systems in Kingston, Jamaica. 
t also owns the entire capital-stock of 
the Jamaica Hydro-Electric Company, 
which owns land and water rights on 
the White river where about 6,000 h.p. 
can be developed. 

Earnings of the company have shown 
a steady increase since its organization 
in 1923. After deduction of operating 
earnings in 1924 


expenses and taxes 
1927, $211,603, 


were $109,653 and in 


s 
Montreal Power Official 
. a 
Deals with Beauharnois 
From Our Own Correspondent 

MONTREAL.—John S. Norris, vice- 
resident of Montreal Light, Heat and 

ower Consolidated, has made a public 
announcement pointing out that while 
the Beauharnois Light, Heat and Power 
Company could se wer en bloc at 
$15 per horsepower at the rp 
yet this does not mean that the $1 
Tice at the power plant has any bear- 
ng on the price at which power could 
be distributed in the Montreal area. 

The vice-president of the Montreal 
Power said that the cost of power at 
Beauharnois has been misconstrued to 
mean Montreal and that a $15 figure 
at the power house would mean a fig- 
ure more than twice as large in the 
Montreal area to meet transforming 
and the many distribution costs, 


Public Utility Investments 
Declares Initial Dividend 
From Our Own Correspondent 

MONTREAL.—The Public Utility In- 
vestment Compan declared an 
initial dividend of 50 cents a share, 
on the outstanding no par value com- 
mon shares of the company, payable 
January 2. 

Although the commena first year 
of operation does not close until De- 
cember 31, the management felt that 
the results so far achieved were suf- 
ficiently ae to warrant an init- 
ial distribution on the stock. At the 
same time, a substantial sum has been 
placed to reserve account. Shares of 
the investment company were offered 
the public this ist by Browne Urqu- 
hart & Co., at $12.50 a share. 


Se 
Public Utility Earnings 


Jamaica Public Service 
October : 
Gross earnings 
Surplus after charges ... 
12 mos. end. Oct. 81: 
Gross earnings 
Net earnings 


Surplus after charges ... 


$56,368 
16,512 


1927 
$682,460 
274,329 


200,780 


8 
$702,868 
289,488 


228,874 


New 


Subsidiary Co. 


From Our Own Correspondent 

MONTREAL. — The financing of 
the Northwestern Power Company 
will take place early in the new year. 
It is thought that the company’s de- 
velopment of the Seven Sisters ‘Falls 
site will be financed very largely 
through the sale of a which hog 
or may not carry 8 warrants or 
other Scathees tending to make the 
issue the more attractive to investors 
who relish a mildly speculative fea- 
ture in their purchases. 

However, as the new issue will 
probably be not offered the public 
until February next, the form the 
new financing will take has not yet 
been definitely decided upon. 

Northwestern Power is the sub- 


The | Sidiary pf Winnipeg Electric which 


was formed to ee the power site 
recently made available to the com- 

y. In all it is a 168,000 h.p. pro- 
Feet Ultimately Winnipeg tric 
may not own the common shares 
of‘its new subsidiary, but like Mani- 
toba Power, control of the undertak- 
ing will always rest with the parent 


company. : 

ve years ago, before Manitoba 
Power bonds and shares were offered 
the public, Winnipeg Electric had 
only a potential asset; now the pres- 
ent market value of Manitoba Power 
stock gives a an 
equity of about $9,000,000 in the sub- 
sidiary eevee the parent company’s 
ownership of about 62 per cent. of 
the outstanding shares. 

The present market’s valuation of 
the entire common stock equity 
Winnipeg Electric itself amounts 
only to about $15,000,000—a figure 
which compares very favorably with 
its holdings of the shares of its senior 
power subsidiary. 

The fact that the parent company 
has been able to build up such a sub- 
stantial investment in Manitoba 
‘Power during such a short term of 
years augurs well for the future of 
the latest power subsidiary of Win- 


ed | nipeg Electric. 


SIN-MAC FLEET 
CONTROL TO PASS 
TO STRONG GROUP 


Old St. Lawrence Tug Line 
Sold to F. M. 
Ross 


From Our Own Correspondent 

MONTREAL.—Control of the Sin- 
cennes-McNaughton Line of Mont- 
real, forwarders and tug boat owners 
operating between the Gulf of St. 
Lawrence and the Great Lakes, will 
change with the sale of the com- 
pany to M. Ross, representing 
a strong financial group, when ne- 
gotiations at present under way are 
completed. The name of the line will 
be a — the policy of the com- 
pany will not change. 

The Sin-Mac Line was formed in 
1849 and has grown until at the time 
of the present transfer of control the 
compan rated 21 tugs, 21 barges 
and 2 ges. It is reported that 
recent offers of $750,000 for the com- 
pany were refused and while the 
amount involved in the present deal 
is not yet announced it is believed 
that be in excess of $1,000,000. 

Mr. Ross, who is closely associated 
with James Playfair, is on the di- 
rectorates of Canadian Vickers, Con- 
solidated Oka Sand and Gravel, 
Montreal Dry Docks, St. Lawrence 
Marine Dock Corp., and the St. John 
Drydock and Shipbaild Co. as well 
as being agent in for Swan, 
Hunter and Wigham Richardson, 
Ltd.,- a director of the Canadian 
Dredge and Dock Co. and the New 
York Dry Dock Co. and other organ- 
izations not connected with marine 
work. It is understood that Mr. 
Ross is acting for several of the 
above companies in the acquisition of 
woh A, Teneaneie ieee 

. A. Larocque, president of the 
Sincennes-McNaughton Line, plans 
to retire after 24 years of service 
with the company. Yvon Dupre, 
— director of the company 
and the last surviving member of 
the original Sincennes-McNaughton 
families, has been connected with the 
company since 1898, 


_ St. Lawrence Route Popular 

Ocean steamship passengers using 
the St. Lawrence route in 1928 num- 
bered approximately 30,000 more than 
in the year before, with every class 


showing a gain. A total of 198,189 pas-| d 


sengers crossed the Atlantic this sea- 
son between this country and European 
ports, as compared with 168,583 for the 
1927 season, showing an increase of 


29,606 for 1928, The westbound figures | C 


are more than double the eastbound 
carryings, being 136,143 as compared 
with 115,657 last season, while those 
outbound numbered 62,046 compared 
with 52,926, 


ty Investments 
Issue Soon|CAN. NORTHERN 


POWER OUTPUT 
LARGER BY 10% 


Opens Retail Stores — On- 
tario and Quebec Opera- 
tions Segregated 


From Our Own Correspondent 

MONTREAL.—The kilowatt hour 
output of the Canada Northern 
Power Corporation during the cur- 
rent. year has steadily averaged 
about 10 per cent. higher than a year 
ago. The company has been opening 
retail stores and now operates eight, 
in which merchandise sales in Octo- 
ber totalled $20,500 as against $11,- 
500 in September and only $6,000 
in October, 1927. The expansion in 


the sale of electrical appliances in. 


the company’s territory is obviously 
a factor which should also tend to 
increase the load on the company’s 
lines. In October, the company pro- 
duced over 30,000,000 k.w.h.—a rec- 
ord to date. 

Subsidiaries Merge 

By unanimous vote, the share- 
holders of the Northern Ontario 
Light and Power Company and the 
Northern Canada Power Company 
at a special general meeting, con- 
firmed the amalgamation agreement 
recommended by the directors of 
the respective subsidiaries of Can- 
ada Northern Power. 

The result of the merger is that 
the assets of the Canada Northern 
Power Company are now segregated 
in Ontario and in Quebec subsidi- 
aries. The Northern Quebec Power 
Company, a wholly owned subsidi- 


in| ary, already owns and operates the 
Quebec section of the corporation’s | bo 


activities. Now, the merger of the 
other two subsidiaries, results in the 
formation of the Northern Ontario 
Power Company which will acquire 
and operate all the Ontario sub- 
sidiaries. The new Northern Ontario 
Power Company has an authorized 
capital of 25,000, 6 per cent., cumu- 
lative preferred shares of $100 par 
value, and 500,000 common shares of 
no par value. | 
Basis of Exchange 

The exchange of securities of the 
new company for those of the amal- 
——. companies is on the basis 
of one share of preferred for each 
preferred share held, and two shares 
of no par common for each share of 
common now held by the stockhold- 
ers of Northern Ontario Light and 
Power Company and three shares of 
common stock in the new company 
for each two shares of Northern 
Canada Power stock outstanding. At 
the present time, over 90 per cent. of 
the stock of the two Ontario sub- 
sidi companies is owned by the 
Canada Northern, Power Company. 
In due time the parent company will 
probably become the sole owner of 
all the common stock of the newly 
formed Ontario subsidiary. 


Hon. J. L. Perron Elected 
to Shawinigan’s Board 


From Our Own Correspondent 


MONTREAL.—Hon. J. L. Perron, K.C., 
has been elected a director of the 
Shawinigan Water and Power Company 
to fill the vacancy created by the death 
of Kelly, of New York. 

Mr. Perron is well known as a legisla- 
tive councillor and Minister of Roads 
for the province of Quebec. Mr. Perron 
is also a director of United Securities, 
Montreal Tramways Company, Canada 
Cement Company, Excelsior Life In- 
surance Company and several’ other 
important corporations, 


Tax on Montreal Autos 
Would Bring in $300,000 


From Our Own Correspondent 


MONTREAL.—Approximately $300,- 
000 additional revenue will accrue to 
the city of Montreal if the authority is 
given by the Quebec legislature to 
the city to tax automobile and motor 
trucks a sum up to $5 per year. The 
province is also requested to reduce 
the provincial tax by this amount to 
those who are taxed by the city of 
Montreal. : 

The motion passed by the city coun- 
cil reads as follows: 

“That a clause be inserted in the 
city’s bill, authorizing the city to levy 
a tax, not exceeding $5, on all auto- 
delivery trucks and other automobiles 
not already taxed by the city, and which 
are registered in Montreal; that, more- 
over, the city attorneys be instructed 
to submit a request to the provincial 
authorities so as to reduce by that 
amount the tax they levy on automo- 
biles in general.” 


Henry F. Gooderham 


President Can. Bread 


Henry F. Gooderham, K.C., has been 
elected president of Canada Bread Co., 
succeeding Mark Bredin who has with- 
rawn from the company to establish 
his own company. Mr. Bredin has 
bought the Webb Baking Co. 

Dr. J. H. McConnell, continues as 
vice-president of Canada Bread and 
W. Band remains as second vice- 
president. A. A. Ryley, formerly west- 
ern manager of Canada Bread, was 
named pence manager two weeks ago, 
oan on which Mr, Bredin also occu- 
pied. 


NORTHERN BAKERY | 


FOR: NEW SHARES 
OF CONSOLIDATED 


Holders Will Get Right to 
, Buy New Stock 
at $30 


Consolidated Bakeries will be the 
name of the Ogilvie Flour Mills bak- 
ing subsidiary. As announced three 
weeks ago, the principal unit of 
Consolidated Bakeries will be North- 
ern Bakeries of Canada, which com- 

rises Ideal Bread of Toronto and 
Hamilton, James Strachan, Ltd., 
Dent, Harrison, Ltd., and James M 
Aird, Ltd., of Montreal, and bakeries 
in Western Ontario cities. 

Northern Bakeries shareholders 
will receive share for share in the 
new enterprise with the right to buy 
one new share at $30 for each ten 
shares held. There are 250,000 
shares of Northern Bakeries out- 
standing. Control recently was sold 
by F. K. Morrow to Ogilvie Flour 
Mills. 
Sir Herbert Holt on Board 

Ogilvie recently bought Nasmith’s, 
Ltd., Toronto, and the stock bakery 
at Peterborough, Ont. It is an- 
nounced that other properties will 
be acquired or established until 
Ogilvie through Consolidated Bak- 
eries will control a chgin from coast 
to coast. : 

John Turnbull, president of 
Nasmiths, Ltd., is to be president 
of Consolidated Bakeries; Robert 
McMullen, president of Northern 
Bakeries, will be vice-president and 

eneral manager; James Calder will 

e general superintendent. 

Consolidated Bakeries will have 
an exceptionally strong board of di- 
rectors. W. A. Black, president of 
Ogilvie, will be chairman of the 

ard. F. K. Morrow will remain as 
a member. Other directors will be 
Sir Herbert Holt, F. Gordon Osler, 
J. W. McConnell, John Turnbull, R. 
R. Dobell and G. A. Morris. 

Northern Bakeries recently has 
been selling between 46 and 52, This 
compares favorably with the offer- 
ing price of 27 in June, 1927. The 
stock pays a dividend of $2 annually. 


NATIONAL BISCUIT 
BECOMES BUYER 
SHREDDED WHEAT. 


Exchange Brings Slightly 
Higher Return in 
Dividends 


Although both Postum and Gold 
Dust tentatively are believed to have 
been negotiating for the purchase 
of Shredded Wheat Co., the actual 
purchaser is National Biscuit Co., 
which recently acquired Christie, 
Brown & Co. from the F. K. Morrow 
interests. 

Shredded Wheat shareholders ate 


jto receive one share of National Bis- 


cuit for each two shares of Shredded 
Wheat. National Biscuit shares 
have been selling for 184 or there- 
abouts, so that Shredded Wheat cur- 
rently is worth above 90. The divi- 
dend on Shredded Wheat is $3 aa 
year and National Biscuit is paying 
$6 regular dividend and $1 extra. 
Thus Shredjed Wheat holders will 
get more in dividends by the ex- 
change. , ; 
Cash Offer Was Expected 

National Biscuit again departed 
from its policy of paying cash for 
ae the only other instance 

ing Christie, Brown & Co., when 
Christie, Brown was taken in on the 
same basis as the Shredded Wheat 
deal. A cash offer was expected by 
many holders of Shredded Wheat 
because controlling interests of 
Shredded Wheat have been known 
not to favor a sale except on a cash 
basis. 

Although Shredded Wheat is a 
New York state incorporation, with 
principal factory and head office at 
Niagara Falls, N. Y., the main mar- 
ket for the shares has been the To- 
ronto stock exchange, with spas- 
modic activity on the New York 
curb. Shredded Wheat Co. also o 
erates a factory at Niagara Falls, 
Ont., and the Shredded Wheat Co., 
of Great Britain is another subsidi- 


ary. 

Shredded Wheat will report a nor- 
mal growth in earnings for 1928, 
compared with 1927. The common 
earned $4.03 in 1927. The company 
is without funded debt or preferred 
stock, the'400,000 shares of common 
carried in the balance sheet at $10,- 
000,000, being the only capital 
liability. 


Montreal Brokers Move 

MONTREAL.—The brokerage firm of 
Beaulieu and Duncan have moved their 
offices to 220 Notre Dame Street. A 
ticker service covering the Montreal 
Stock Exchange, Montreal Curb, New 
York Stock Exchange and the Toronto 
Standard Mining Exchange has been 
installed. The company has private 
—— to Toronto, Ottawa and New 

ork, 


Return of the Chartered Banks of the Dominion of Canada, October 31, 1928 


Due to Advances Due to 
Dominion under Provincia! 
Government! Finance Act |Governments 


PGanada” 


$ ¥ 
4,956,693) 180,669,486 
904908 7 891! 


| oe | 


Savings Deposits | Bal. due to Due to 
—— in | Elsewhere | other banks| Banks in 
da in Canada U.K, 


$ $ $ 
421,803,837! 88,921,827 2,629,397 
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$ 
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Capital 
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$s | $ $ | 
1,508,666) 30,916,700 29,916,700) 
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Loans to 
Directors 


Alexander Building 
Corporation 


6% Twenty Year First (Closed) 
Mortgage Sinking Fund Gold 
Bonds Due 1947 


Price 100 to yield 6% 


ates a modern ten-storey « 
ing on one of the most valug 
sites on St. Catherine Street; 
the city. 


ied 


NESBITT, THOMSON @& COMPAN 


Royal Bank Building, TORONTO, 3° 


Winnipeg 


‘i 
> 


Victoria 


WE OFFER 


MELCHERS DISTILLERIES. 


$2.00 dividend, Cumulative, Fully Participa 
No Par Value Class A Shares... 


We consider Melchers Distilleries Class A a 
at 35 an attractive speculative investm 


Full Particulars on Request 


KIPPEN & COMP 


Investment Bankers 


4 Hospital Street 
Montreal ~ 


Agnew Surpass Stores 
Earn Nearly $2 a Share 
Correspondent 


From Our Own 
MONTREAL.—Earnings of the Agnew 
Surpass Stores are running at near 
$2 a share on the common stock, an 
business of the component companies 
shows an increase over last year to 
date. The oe was recently 
formed as a merger of the John Ritchie 
Company, John ew Limited, and the 
Surpass Shoe Company. The present 
com 
oot and shoe erg 4.77 ag 4 econ- 
cerns, and the largest boot and shoe 
chain store system, in Canada. Though 
shoe manufacturers have suffered in 
om few years, the John Ritchie 
Company has not had an unprofitable 
year since 1908. This is due largely to 
the fact that the company has steered 
clear of the manufacture of women’s 
shoes. The even eaaneeee: trend. of 
fashion in this line has brought re- 
grets to many concerns. ‘ 
The company’s factory at Quebec 
has a floor area of 90,000 square feet 
and employs about 400 people. Its out- 
ut is soproutenney 2 pairs of 
oots or shoes a day. This resents 
about 12 per cent. of the Can out- 
put of men’s welts. The Surpass Shoe 
operates five retail stores in Mon 
and Toronto, and John Agnew controls 
some 28 shops in smaller Ontario cities. 
Greenshields and Company, investment 
bankers of Montreal, originated the 
issue. 


Perfection Glass Has 


Improved Its Position 
From Our Own Correspondent 

MONTREAL.—The Perfection Glass 
Company, under the signature of J. H. 
Charles, the general manager, has is- 
sued a progress repert to its share- 
holders which more than bears out the 
information which The Financial Post 
published for investors two weeks ago 
when jt was pointed out that results 
this year were satisfactory, particu- 
larly as compared with the loss ex- 
perienced in 1927 operations. 

The company’s annual report wilt be 
published in March; it will show sales 
at least 50 per cent. larger this year 
together with a profit in the income 
account which compares with a deficit 
last year of $143,000. During the cur- 
rent so price cutting has been elim- 
inated and prices for all kinds of glass 
have improved. 

The company has extended its show 
case department and is finding a ready 
market for its special product in this 
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is due not. only to thé” 
strategic situation as 
the city in relation 
transportation, markets 
and labor, but esp 

ally to the fact tha 
electric energy is sup 
plied in unlimited quan- 
tities at attractive ra 
with .an immense 
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TREAL 
Power City 


growth of ine 
es in Montreal 
not only to the 
ic situation of 
in relation to 
brtation, markets 
bor, but especi-. : 
h the fact that 
energy is sup- 
unlimited quan- 
Bt attractive rates < 
an immense re-~ 
always available. 
grateful for the 
we have played 
treal’s industrial 
pment, 
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. Crédit-Canada 


Investment Bankers 


182 St. James St., Montreal 


Anderson, Lunney & Co. 
LIMITED 


Got ite 
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TERMINALS CO. 
OFFERING BONDS, 
YIELD 6 PER CENT. 


Report 800,000 Shares of 
Stock Shortly Will 
be Listed 


GETS FRANCHISES 


Central Heating, Gas and 
Coke Plants Are Inten- 
tion; E. C. Drury 
Is on Board 


It is announced that application 

will ig a “ the 300,- 

of s of Canadian 

Terminal ae een Ltd. This — 

‘ormed recently by the 
aw lson-Neey Corp =  f bee 
for cen 

re plants, cueaeare ware- 

~ pentlngy and steamship lines. It is said 

that the opening for the stock 

should be around $35 the share, but 

in some quarters this valuation is 
considered somewhat 

Canadian 


eee rar 
‘or 
ot an exclusiv: = 
one $500,000 of Bonds 

Subsidiary companies will opera 
the plants to ae built, with tl ne 
ehmuia anche city on adlide & mem- 
ber of the board. 


mn Terminal System owns 
the controlling interest in Montreal 
a . ane es eens 
Terminals, Toron’ 
omy Collie ed Terminals, Lea 
Municipal Bankers Pree Mon 


Deen fore :Corp. Ce 
eethereceed company A 


electric light and power to 
smaller municipalities in Manitoba 
and, like the others now controlled 
“J jects of Wis Neck Ge i 
pro, n- 

time, $500,000 of 


wnt _ 

7 Teenie System 

offered the public at par 

| throug 
called dollar-for dollar 

Restisiona of this bond issue are 

summarized in the Willison-Neely 
» Gucnlar as follows: 

f ese bonds will be secured 
dollar fee “dollar by government bon 
public utility and m bonds an 
i ted the Crown 

mpany, trustee for the bond- 


Ok The trust deed scouring oe 


—_ for Dollar seas is provides 
each security with tee os 


have attached.to it re certified ap- 
creiory ae eee the board of oe Saree ores. 


jystem 

" Dollar for Dollar bond is 
the Crown Trust Company 

a eae for the paeenersens =a 

when it holds security, the Tey on 

amount of which is equal to the bo 

bein certified. 

The trust deed provides for the 
establishment, commen the third 
year, of a reserve or si fund by 
the payment to the trustee annually of 
@ sum equal to one per cent. of the 
bonds outstanding. 


Besid 
dollar-for-dollar bonds er the 300,- 
000 shares of no-par stock, Canadian 
Terminal System has $2,000,000 


these 
connection with the steamship finan- 


cin 
Collingwood Terminals is a 2,000,- 
000-bushel elevator 
there are bonds totall $900,000. 
The Penetang elevator will 
a 2,000,000-bushel ‘structure, wi 
900,000 of bonds outstanding. The 
eaford elevator will have a capac- 
it 1,000, ~~ — and will have 
Mea issue of ut $400,000. The 
Col nee a a Penetan 
have teed by the 
counties o he. municipalities di- 
rectly concerned, The Meaford 
hendp will be guaranteed by the town 
of ec 
Hon. E. C. Drury, former prime 
minister of Ontario, is president of 
Collingwood Terminals, and a di- 
rector of Canadian Terminal System. 
Other directors of Canadian Ter- 
minal System are A. E. Warren, 
meral manager of the Canadian 
ational Railways; John McMillan, 
— come Canadian Pacific 
G. L. Latol’e?,, Montreal; 
Col abet Sea, J Grabe Fitezer- 
al iu am 
HL. Addison Johnston, R. B. Hutche- 
son, T. A. N ely, Price, M. R. 
Twomey, T. ia oran, Col. Frederick 
MeRobie, and E. J. .S. Wallwork, 
A. 


bonds | ties Corpo: 


Bond Notices 


BOND REDEMPTIONS 
*. Law. Paper Mills Bate Due 


6%4% 1929 Jan. 2 102 
onnina’®. Dec. 
v 5% 1939 1 106 


6%) % 19465 Dec. 1 105 
eum 1942 Nov. 15 105 
1984 Dec, 1 105 


1 
6% 19382 Jan. 
%% 1945 Dec. 
6% 1947 — 
6% »%.. 1 


PUBLIC OFFERED 
NEW C.N.R. BONDS 
AT YIELD OF 4.72% 


Rate Indicates Probable 
Return on Long-Term 
Bonds - 


One of the Jargest | bond flotations 
of the current year is the issue of 
$35,000,000 forty- , 4% per cent. 

old bonds of ian fccae 

ilways which was recently 
written by an international syndicate 
and which is being offered at 96 to 
yield 4.72 per cent. The issue is un- 
conditio guaranteed by the 
Dominion government as to both 
principal arid interest. 

The return of 4.72 per cent. is re- 
garded as an index to the returns 
which may be ‘expected from long 
term bende which may be offered in 
the near future. 
bonds by the Canadian National Rail- 
ways which was taken by the same 
syndicate that is handling the present 
issue was sold during the summer of 
1927 to return 4.6 per cent. but early 
in 1928 was selling on the market to 


bring a return of 4.5 per cent. The} Ch 


issue will be taken ey, y by foreign 
a but a substan amount 


bonds will be sold in Canada. | Co: 


Used for Extensions 
The issue is dated December 1 
1928, to mature on December 1, 1968, 
and interest is payable semi-annually 
on June 1 and December 1. 
bonds are subject to redemption in 
eects ox bs past a8 Re cot of 
t 60 days notice. 
1,000 denomina- 


illison-Neely Th 
n Corp, These | ing as 


to existing lines and also for other 
corporate purposes. 


t|MACKINNON STEEL 
MAKES STOCK OFFER 


Frem Our Own Correspondent 

MONTREAL.—The steady increase 
in constructional activity in Canada 
has ublic ancing for 

ng ——_ 

= majority steel 

lants working at capacity, the | Seal 

for steel work at the present time 
seems to exceed the supply. 

Conditions in Canada appear to indi- 
cate that there is every chance of this 
situation continuing for some time. 
The most recent structural steel firm 
to offer its securities to the public is 
the MacKinnon Steel Corporation, of 
Sherbrooke. The company was formed 
this ie year ear to acquire the business of the 

nnon Steel Company. This com- 

ny and its predecessor, MacKinnon, 
Imes and Company, has been in op- 
nation for the. past nineteen years. 
Contracts have been carried out for 
serous large Quebec companies. De- 
Is of the present issue are as follows: 


$600,000 

MacKinnon Sjeel Cpe 

7% HA eae Redeemable, Co 

inking Fund, First Preferred "Btock 

Authorized Issued 
+ $1,000,000 $600,000 
"40,000 ahs. 12,000 shs. 

"of common 


nates dane ane oe 
served for the conversion of the Preferred 
stock outstanding.) 
The company has no bonds authorized or 
as. 
The Company: A structural steel company 
which has a in successful operation in 
Sherbrooke, P. egy Fgh The 


capers of Be cient & Seeg ton 
Assets: Depreciated fixed assets plus net 


ainst which |. 


the 

Conversion Privilege: C Can an be converted into 
common at any time on the basis of two 
common -for one preferred. 

Offered: Desmnben; 1928, at par with bonus 
of one share of common with every four 
shares of preferred by the Equitable Securi- 

ration. Fractional common adjust- 
ed at $30 a share. 


Sand and Gravel Concern 
Issue Oversubscribed 


From Our Own 


Correspondent 
MONTREAL.—The Consolidated Oka 
Sand and Gravel Com mpany has issued 
bonds to the extent of $700,000. It is 
understood that the offering is already 
oversubscribed. The company is a con- 
solidation of the Oka Sand and Gravel 
Company and the Consolidated Sand 
Company, both of Montreal. The com- 
pany owns a large fleet of tu s, 
dredges, derricks and scows, and 
properties include practically all the 
washed sarfd in commercial quantities 
within 150 miles of are 
$700. 
Consolidated Oka Band ame Gravel Company 


6%4% First Mortgage Sinking Fund, Twenty- 
Year Bonds, Series “A” 

Due: Nov. 1, 1948. 

tho: Issued 


(Of the balance of authorized 
Shares of no par value 14,000 shares are 
peered for the conversion of the Preferred 
Stock.) 

Company: Handles about 90 per cent. of 
the sand used for building and_ industrial 


507. 
Earnings: Cambined net earnings for 10 
months ending October 31, $190,338. 
Sinking Fund: Operative 1932, sufficient 
to retire 65 per cent of the issue by maturity. 
Offered: December, 1928, by James Rich- 
ardson and Sons at par. 


The last issue of | in 


Nation’s Commerce 


Activities of Canadian 
Chambers of Commerce 
from Coast to Coast 


From Our Own Correspondent 


MONTREAL, — The Canadian 
Chamber of Commerce is aroeaty 
in favor of the completion of a 
tional Highway across Canada. At 
its last two annual conventions, the 
Chamber recommended the rr 
tion of a ao that would link 
still more closely, the provinces of 
Canada. The point was made that a 
ee Canada Highway would facili- 

ter commercial, industrial, 

ol and friendly intercourse be- 
tween the various parts of the coun- 
try. The Chamber went on record as 
commending the Federal authorities 
for having assisted the various prov- 
inces in their programme of stand- 
ard highway construction by the 
grant made under the Canada High- 
way Act. It requested the Dominion 
Government to give consideration to 
a continuance of this appropriation, | se 
which has been expended. The 
Chamber, moreover, urged that Fed- 
a a, be apeense to respective 
vinces with due regard to both 

acai and population, and not to 

population alone. 


The Canadian ‘Chaniber of Com- 
merce is rns the question of 
Commercial Arbitration as carried on 
the U. S. and Great Britain, to 
determine how this method of oie 
tration can be applied in Canada. 
The preliminary step—a study of the 
provincial statutes relating to com- 
mercial arbitration—is being made 
by the Arbitration Committee of the 
amber. oe te 
F. W. Field, Senior British Trade 
mmissioner for Canada, and Secre- 
tary of the Empire Shopping Week 
movement, Alexander Marshall, To- 
ronto, representing the C.M.A., and 
Wendell Clarke, Secretary of the 
Canadian Chamber of Commerce, are 


The meeting in Montreal this week. They 


will discuss plans for the 1929 Em- 


The | Pire Shopping Week. | 


The ideale siillies of the 
Commerce of the Nation, will carry 
an article on the Peace River District. 
The author is John Imrie, managing 
editor of the Edmonton Journal, and 
oder yor yoo of the Edmonton 

ard of 


G. C. Sikes of Regina, has been 
appointed a member of the National 
Committee on Aviation, for the prov- 
ince of Saskatchewan. 


The po a that the experi- 
mental shipments of Alberta coal to 
Ontario be continued for another 
six months to July, 1929, is gratify- 
ing to the Canadian Chamber of 
Commerce. The Chamber has strong- 
ly advocated the consumption of Can- 
adian coal in Canada. The present 
extension of the time limit set for 
the test will bring Alberta into line 
with the Maritimes, which enjoy a 
special winter haulage rate from the 
pit heads to Montreal. 


GEORGE WESTON, LTD. 
OWNS 25 PER CENT. 


Massachusetts Company’s 
Preferred Privately Sold 
in Canada 


A portion of the $500,000 of preferred 
stock of the George Weston Biscuit Co., 
Ine., of Watertown, Mass., has been dis- 
‘tributed privately by R. A. Daly & Co., 
Toronto, who publicly financed George 
Weston Ltd., about a year ago. 

Geor Weston, Ltd., owns 25 per 
cent. of the common steck of the Massa- 
chusetts company. This was given in 
payment for the right to use the George 
Weston processes and name in the 
United States. It is stated that the 
United States business is developing 
vena dy Garfield Weston is actively in 
charge 

On the board of the United States 
company are Dr. C. W. Colby, a director 
of the Canadian Bank of Commerce, and 
a vice-president of the Aldred & Co., 
Ltd., Montreal, and R. A. Daly, of R. A. 
Daly and Co., Major Alex. M. Shock, C. 
W. Kerr and H. 8. Conrad, of Water- 
town, Mass. W. G. Weston, president 
of the Canadian company, will also be 
president and managing-director of the 
American company. 


A summary of fiying club operations 
from the date of commencement to 
September 30, shows that there are 15 
clubs actually fiving, although the Van- 
couver Flying Club received the govern- 
ment grant of-two aircraft in August, 
but owing to the civic aerodrome not 
being available, they have not done any 
flying up to the present time. In addi- 
tion to these 16 clubs, Cape Breton, 
Kingston, Peterborough and Fort Wil- 
liam have sent an instructor to Camp 
Borden for the instructor’s course in 
preparation for theit operations next 
spring. Also the Brant and Norfolk 
Aero Club, St. Catharines Flying Club, 
St. John Flying Club, and Thousand 
Island Flying Club are forming and 
may operate next year. 


5% 


Interest on 
MUNICIPAL BONDS 


Municipal bonds carefully 
selected give you a steady, 
reliable income payable out of 
taxes. They are Trustee In- 
vestments readily resaleable. 
Write us stating amount you 
have available for investment 
and we will submit a special 
offering. 


W.L.McKINNON & CO., 
205 McKinnon Bldg. 
Toronto 
Tel. Elgin 4429 


WEEKLY RECORD OF FINANCING IN CANADA 


SALES BY MUNICIP. 


Date Sold 


Terrebonne Village ...sceseses+ Dec. seveve Rene T. Leclerc 
Lagueux & Darvea 


St. Foy, Que. Nov. 


—— AND DOMINION GOVERNMENTS 
icipal 


Cost 
Price Basis 
5% 
6.16 


Rate Maturity Amount 


$100,000 100 
12,000 98.35 


40-ser. 
25-ser. 


OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 


Bond Issues— ‘ 


Offered by 


Amount Price Yield 
$1,300,000 | 95.75 6.35 


Due 
5% 1948 


Rate 


EN sate PEs T = oe ? NT 


Pes 


Us dy Ff 


(CONSUMERS: “GLASS _ 
MAKES BOND ISSUE 


Wood, Gundy, ‘and Company 
Offer 20 Year, 5 Per 
* Cent. Bonds 


From Our Own Correspondent 
MONTREAL.—The Consumers Glass 
Company, the child which Frank P. 
Jones adopted, when he purchased the 
company a the Canada Cement Co. 
some. time ag0, is earning approxi- 
mately $7 a share on the 24,042 com- 
mon Liason "outstanding. The com- 
pany showed an increase in Bales at 
August 31, 1928, of 250 per cent. over 
the figures at the same period in 1927. 
Consumers Glass was incorporated 
in 1917. Several years were devoted to 
organization, éxtensions and altera- 
tions, including the conversion from 
hand processes to automatic machine 
Production on a_ substantial sca e 
started in 1924, and the company now 
manufactures a large portion of the 
lassware produced in Canada. About 
5,000,000 glass bottles and jars were 
cutie 1 to the trade during the year 
ending August 31, 1928, and a further 
increase in business is looked for in the 
current fiscal year. 
Particulars of the recent bond issue 
are as follows: 
$1,300,000 
Consumers Glass Company ° 

First mortgage sinking = pigold bonds 


5%, series 
Dated, Dec. 1, 1928 Maturing, Dec. 1, 1948 
Capitaliza tion— Aathorized Issued 
+ $2,500,000 $1,800,000 


Ist mortgage bonds . 
om ot cum. a nay pref . 500,000 500,000 
952,000 952,000 


a. (n.p.v.) . 740,000 $24,042 
Shares, 


jusiness—The compney manufactures a 
wide range ‘of glass bo’ ete., 
which more than 75,000, a00 were produced 
during the year ended Auust 31, 1928. 

Properties—Situated at Ville St. Pierre and 
owned freehold. 

Earnings—Average annual net earnings for 
the two years and two months ending 
October 81, 1928, available for bond interest 
and depreciation, were $347,855. This is 
equal to over 5% times annual interest re- 
nee on the first mortgage bonds now 

Security—First mortgage on assets carried 
at a8 =~ 042 plus a degueciotion reserve of 


$575,30: 

ere init of this issue will be 
used to retire $500,000 first mortgage bands 

called for redemption on November 1, 1928, 
and to redeem outstanding notes. 

Sinking Fund—Annual sinking fund com- 
mencing December 1, 1931 of $25, 000 for 
each of the three years, December 1, 1931 to 
1988 inclusive, and $50,000 annually there- 
efter, until maturity. 

Offered—December, 1928, by Wood, Gundy 
and Company at 95.75 and interest, to yield 
about 5.35. 


FINANCING STARTED _ 
ON JAMAICA HOTEL 


United Hotels to Operate 
Hostel Catering to 
Tourists 


Financin 
Kingston, Jamaica, B.W.I., to be oper- 
ated by the United Hotels Company of 
America has been started with the of- 
fering of $500,000 in 7 per cent. con- 
vertible notes of the Canada-West In- 
dies Hotels Company. The proposed 
hotel will be called the Constant Spring 
Hotel. 

The hotel will cater to the tourist 
trade which totalled‘12,224 during 1927 
and has the suppe ort of the government 
of Jamaica whic pee ewreray Yt wan 3 guar- 
antees oe: we mortgage debenture is- 
sue as well as the Canadian National 
Steamships, which will assist the hotel 
by national advertising. 

The board of directors of the com- 
oy will consist of F. A. Dudley, pres.; 

. O'Neil, first vice-pres.; Lt.-Col. 


of a new hotel project near | the 


2 ee x a) 2) ot an 
jag. he a Moree ee 
UV | * ‘ oe © 3 . at 


J. C. Brown and L, De Mercado, vice- 
residents; V. G. Cardy, sec.-treas.; and 
. G. Gardner, A. L. Caron, E. C. Fogg 
and P. M. Lindo. Details of the isaye 
ollow: 


$500,000 
The Canada-West Indies ed Company 
7% Convertible N 
Cap tion— ‘Authorized Issued 
ene on 80-year gold 


1% convey notes 
Common (n.p.yv.) 


*Guaranteed a8 to principal = interest by 
the goyernment of Jamaica, B.W.I. 

Notes transferable only on books of the 
company, fully registered, convertible to 7% 
cumulative, sinking fund, preference shares 
on basis of one share of $100 par for every 
+ ol in principal amount of convertible 


TA Incorporated under the Domin- 
fon of Canada laws to maintain hotels and 
restaurants. 

Purpose: Proceeds of 7% convertible notes 
and 5% 30 year gold debentures to provide 
capital cost of land, buildings and equipment 
of Constant Spring Hotel and pr work- 
ing capital. 

Earnings: Estimated earnings are set at 
$78,387 after providing for operating, interest 
and depreciation more than twice note inter- 
est requirements. 

Management: Hotel to be operated by’ the 
— Hotels Om of America on a thirty 


Fr agreemen 
Offered: ; a 1 at 100 par value and 
accrued interest with a bonus of one s 
no par common stock for each oy? pane value 
of 7% convertible notes, by H. B. Richey, 
Ltd., Toronto. 


MELCHERS GIN STOCK 
OFFERED PUBLICLY 


Melchers Distilleries A Stock 
Sold at $35 a 
Share. 


From Our Own Correspondent 
MONTREAL.—An offering of 100,000 
class “A” shares of Melchers’ Distiller- 
ies, Limited, has been made at $35 a 
share. Melchers is the onl atuotien 
turer in _ of Holland Gin. The 
comveny has been engaged in the Drang 
tilling business for over seit vee 
Its principal -product is elchers? 
Geneva Gin, which has been sold in 
Canada for twenty-five years. The 
particulars of the new issue follow: 
100,000 class “A” shares 


(no par value) 
Melchers Distilleries Limited 
To be 


Capitalization— 
Class. “A” shares (apv.) cous 
Class “B” shares (n.p.v. 
The “A” shares are preferred 
annual dividend. After the “B” stock has 
paid $4 annually, the “A” shares 
in the profits. 
Business—The company has acquired the 
plans and properties, stock, and trade mark 
of the Melchers Distillery Company at Ber- 
thierville, Que. 
Properties—82 acres of land at Berthier- 
ville. Distilling plant has a capacity of 
we. gallons a zones 


have a capacity of 
1,600,000 gallons. 

Assets—Net current assets, including about 
1,250,000 gallons of matured and maturing 
spirits and $150,000 in cash, total $1,327,950. 
io buildings and equipment app 
OS eiens aor en cate at 

nge—Average ann earnings 
predecessor company, after deduction of 
depeestion and income tax, based on earn- 
ings for 22 months ending October 81, 1928, 
were at the rate of $311,040 per year. 

Offered—December 11, 1928, by Johnston 

and Ward, Montreal, at $35 a share. 


Potato Shipments Heavy 
Prince Edward Island potato shi 
ments Wuring November amounted 
1,094,580 bushels, going forward from 
Georgetown, Summerside and 
lottetown. More than half of ‘the total 
went to Ontario. 


Many Combines Sold 
Apprezimetaty 3,700 combines, at an 
average cost of $4,000, or a total of 
$14,000,000, were sold in Western Can- 
ada this year, according to report. 


Guaranteed Unconditionally by the Government of the 
Dominion of Canada 
as to both Principal and Interest 
$35,000,000 
CANADIAN NATIONAL RAILWAY COMPANY 
Forty-Year 41 Gold Bonds 


Dated December 1, 1928 
Price 


Due December 1, 1968 


: 96 and interest, to yield over 4.72% -¢ 


MATTHEWS & COMPANY 
LIMITED 
Investment Bankers 


255 Bay Street 


FOR FINANCING 
Automobile and Other Sales 


S.A. Morrison & Co. 


LIMITEL 


INVESTMENT 


SECURITIES 
BANKERS 


Northern Ontario Bldg. 
330 Bay St., Toronto 2 


Oxiers Executed on the 
gees, Stock Exchange 
avison 


F.D 
Member Toronio Stock Exchange 
Elgin 7193-4-5-6 


Brian Heward 


Telephone Elgin 5192 


Tofonto 2 


Industry 


Northern Ontario is in relation 
Pulp and Mining industries, 
also is Southern Ontario relative 
Fruit and Tobacco industries. 


This land is proven tobacco land 
and this year produced over half a 
million pounds of prime quality 
cigarette tobacco. 


We offer the 7% Preferred Stock of 
the Ontarie Tobacco Plantations, 
Limited, at un attractive price and 
recommend its purchase now, prior 
to its being listed on the Steck Ex- 
changes. 


Barrett & Wood, 


Limited 
Investment Bankers 


132 St. James St., 
MONTREAL 


John D. MacPherson 


who 
JONES HEWARD & CO. 


snes fore STOCK EXCHANGE 
embers |)MONTREAL CURB MARKET 


214 St. James Street 
MONTREAL 


Harbour 6131* 


McCALLUM, 


38 King Street, West 
TORONTO 
Waverley 2345° 


HILL & CO. 


Stocks, Bonds, Grains 
Members Winnipeg Grain Exchange 
Private Wires to All Markets 
REGINA, SASK. 


The 
WillisonNeely Corporation 
Limited 
DEALERS IN 
Canadian Government, Municipal and 


“Putting Your 
Dollars to Work’ 


‘Work produces wealth Dot wrk" 


Bod the aro th ow work ae : 
Aa 8 | a 


ciliate 


Mara * McCar ae Y. 


WELLINGTON neers TORONTO. i 


en 


Gals, United Bo | 


ot Se ste hia’ * 
Each is so located and designed that it fills a definit a 
assured of success. 


_ nie Boni, were tae eerie ttt 
a sure and profitable security for his funds.” Sse A 


- Write us for details of the issues. 8s: 


UNITED BOND comp: . 


LIMITED 


yee Sa 


WINDSOR 


United Bond Co,, Limited, Dept. 18 
302 Bay St., Toronto, or Security Bldg., Windsor, 
Witho under any ob 
Mayo Welingwe ‘Bulg ny Cie ae =e 
First Mortgage Bonds, 


eal Light 
& Power 


CONSOLIDATED 


« Wood, Gundy & Co. 
Royal Securities Corp. .«..+- cccccccccvcecce 
« Pemberton & Son 


$1,000,000 “lon 5.9 


6% 1948 
$100,000 99 6.10 


6% 1949 


Class “A” 12,500 shs. $18 
class “B” stock free). 
60,000 shs. $15 
50,000 sha, 
800,000 shs. 
100,000 shs. 


Name 
Address 


Dec, 
Famous Players Can. Corp. .... Dec. 
Restmore te gee 


Stock Iss 
Mount Royal Da Dairy Stores 


Wright Flexible Axle Motors ... 


Fresheld Ol! Corp. ....0000050: Dee. ..00ce Miller, Court @ Co. 
eeseee JOhnston & Ward . 


Real Estate, Loans and 
Insurance. 


Established 1901 
1819 Cornwall Street, 
REGINA, CANADA 


‘Dollar for Dollar” Bo 


CANADIAN PaciFic BuILDING - 
MONTREAL LONDON HAMILTON 


eeeeeee eeeeeeeereeoseetee 


ToRONTO 


eeee Williamson, Plow & Sy kes 
(Wi 
OTTAWA 


th bonus of one-half share 


$35. 00 
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ta IT is possible for a Bowery- 
born vaudeville artist to express 
some deep and personal emotion in 
a southern mammy song, then it 
may be possible, too, for some of 


of enabling the most ef- 
fective productive effort to be car- 
ried on in Ontario’s nickel-copper 


FPS 


gone down and on an individual op- 
eration such as this fewer people 
will be employed. But the total em- 
ployment. in the whole process of 


We doubt not that the Toronto 
eekly now affords employ- 
a larger number of people 
paper plus the Toronto 
World before the Star ab- 


ae 


wrong—excep 

‘mergers. To them, combines 
agreements among 
to the price at which 

sheets. To them, 
and reckless driving are 
wrong, except by their own delivery 
trucks. We may be thankful that 
so few daily newspapers in Canada 
have gone over completely to the 
worship of the great god Bunk. On 
the whole, there is more common 
sense to the agate’ line in the dailies 
of Canada than in any other coun- 
try. But the exceptions do provide 
vivid contrast. 


i 
i 


i 
z 
E 


more slowly in Canada than in 
United States because our smaller 
population gives us fewer large mar- 
keting areas with concentrated pur- 
chasing power. But it will proceed 
and the chief beneficiaries will be 
Western Canada, the Pacific Coast 


‘| and, in time, the North country. In 


the Maritime Provinces, the primary 
effect is likely to be that of making 
the many established industries 
larger and more profitable. 


GRAIN RATES 
HE definite statement of the 
Interstate Commerce Commission 
of the United States that it is im- 


-| possible to reduce grain rates across 


the border to the level of grain 
freight in Canada, serves to give a 
neutral emphasis to the oft-repeated 
contention of the heads of Canadian 
railroads that grain rates in this 
country are the lowest in the world. 
The American roads are net earning 
a fair return on their present rates, 
says the commission, it is equally 
true in Canada that the railroads 
here are earning a very small return 
on the actual fair value of their 
investment. The C. P. R. is earning 
only about 4% per cent. on its in- 
vestment in transportation in Can- 
ada and if all rates were on the 
basis of grain rates that company 
would be bankrupt. It is, in fact, 
only a most determined policy of 
diversification of development that 
has kept the C. P. R. stable and 
prosperous. Sir Henry Thornton 
says that the Canadian National sys- 
tem is worth a billion dollars, which 
is a generous estimate: The Cana- 
dian National is earning only a fair 
return on a billion dollar valuation. 
The I. C. C. recognizes and repeats 
a former statement by the United 
States Tariff Commission that Can- 
adian railroads are now required to 
carry grain at less than cost. This 
means that Canadian taxpayers are 
paying a larger share of the C.N.R.’s 
interest bill than they should pay, 
while investors in C, P. R. are being 
robbed of the return they should 
have. , 
Those interested in the promotion 
of ideas of sound business will find 
little comfort in the I. C. C. state- 
ments on Canadian grain rates. 


THE DIVIDING LINE 


TH investigation going on at 
Washington, into the propaganda 
activities of the public utility corp- 
orations bears some evidence of hav- 
ing been started to persecute the 
utility companies.’ Largely because 
of the misrepresentations of the evi- 
dence in sensational newspapers, a 
great deal of harm to the cause of 
sound and honest corporation man- 
agement has been done. But the 
affair is not without some elements 
of good. If the investigation winds 
up by indicating a line of demarca- 
tion between legitimate and unfair 
propaganda methods it will have 
done valuable service. 

Any large corporation should take 
every open and clean-cut method of 
making its case to the public. It 
should always be ready to explain 
any policy it adopts or any action 
it takes. If it chooses to hire a pub- 
lic relations counsel to prepare state- 
ments for the press just as it would 
hire an advertising man to write ad- 
vertisements about its service it 
should not be criticized merely for 
that action. The newspapers should 
consider the material that emanates 
from the company strictly in the 
light of its news value. They should 
not consider whether or not their 
editorial policy is friendly or un- 
friendly towards the company or 
whether or not the public utility 
company. advertises with them. 

But there have been wide defec- 
tions from this fair and simple 
policy. Some public utility com- 
panies have attempted to subsidize 
newspapers or press services in 
order that the material used by 
these papers and services should be 
colored. They have appointed press 
agents of the older sort who have 
tried to grab space and win editorial 
support by devious means. For com- 
panies that have been guilty of such 
conduct the publie can have no sym- 
pathy. 

On the other side, many newspa- 
pers have been guilty of equally un- 
fair tactics, They have published 


scripts 


HOUSAND-TO-ONE shots have 

come off before now, but it took 
Argue, Manitoba, to produce the suc- 
cessful one chance in 36 billion, says 
the writer of “The Western Round” 
column in the Manitoba Free Press. 
C. R. Somerville, of that village, the 
Kenora,Examiner reports, shipped a 
carload of No.2 Durum wheat in 
Canadian NatioNal box car No. 423,- 
871. This was on Sept. 20. Eleven 
days later, on Oct. 1, more of the 
same farmer’s wheat left the Argue 
station in the same freight car, which 
had made its trip to the head of the 
lakes and returned like a homin 
pigeon to its former destination. Rail- 
way statisticians worked out the 
probability of such a hazard turning 
up. It worked out to one chance in 
36 billion. 


FOLKS 
and Finance 


ONSIDERABLE interest in finan- 

cial circles throughout the West 
has been aroused by the official an- 
nouncement that R. Bruce Baxter, 
ror minister of telephones. for 
Alberta, has resigned his position to 
take the post of general manager of 
the Calgary Power Company. He 
will take over his new duties on Jan- 


uary 1, 

“lt is with the keenest regret that 
we have to part with Mr. Baxter,” 
states Hon. V. W. Smith, minister 
of railways and telephones, in making 
the announcement. He has for years 
done splendid work with the provin- 
cial telephones department, and much 
of the credit for the efficiency of this 
organization lies with Mr. Baxter.” 

As managing director of the Cal- 
gary Power Company, Mr. Baxter 
will have complete charge of that 
company’s operations in the west 
which includes at present plants in 
Alberta and Saskatchewan. A Do- 
minion charter permits of extensions 
of the company’s operations through- 
out Canada. ‘ 

Through the parent company, the 
Montreal Engineering company, con- 
tact is also made with plants in Nova 
Scotia and Prince Edward Island and 
with telephone and power plants in 
South America. 


| Other People’s Views | 


Nova Scotia Number . 

New Glasgow News: The Financial 
Post of Toronto is a good friend of 
Nova Scotia and spares no effort to 
speak a good word for us. It is Cana- 
dian in outlook and realizes that 
Ontario is not Canada even if it is 
the keystone of the Canadian arch. 
In its last issue it pays special atten- 
tion to our province and gives us a lot 
of timely publicity which should prove 
helpful. Its articles re coal and steel 
at this juncture when the hearings are 
being held before the Tariff Board are 
simply invaluable. We thank The 
Financial Post most cordially for its 
splendid Nova Scotia number and we 
do not hesitate to remark incidentally 
that The Financial Post should be read 
by every one who reads our papers and 
that is a family of over 25,000 people. 


Tariff on Fiction 

Publishers’ Weekly, New York— 
From California comes the suggestion 
that there ought to be a tariff on the 
writings of foreign authors to protect 
the American producer. This is out- 
lined in a letter received by Senator 
Johnson, of California, and released to 
the press by him without comment. The 
proposal outlines the argument that 
American authors are starving while 
royalties are being paid to the authors 
of other countries. It is.claimed that 
“In the United States of America there 
are some half million or more writerg 
starving to death because they can’t 
market the product of their pen. They 
have absolutely no protection against 
the unfair competition of foreign writ- 
ers. These foreign writers have living 
expenses much less than those working 
in this country.” It is not a tariff on 
books which is suggested, but on things 
from which books are made. What 
next? « 


. Starting Its Work 

Grain Trade News, Winnipeg—The 
Saskatchewan Grain Enquiry Commis- 
sion has begun its work with prelimin- 
ary sessions at Fort William-Port Ar- 
thur. Having only provincial authority, 
this cOmmission has no legal powers 
outside of Saskatchewan, but all inter- 
ests will undoubtedly co-operate in fur- 
nishing evidence. Apparently the chief 
purpose of the preliminary sessions is 
to acquaint the commissioners them- 
selves with as many details of the grain 
handling system as is practicable in 
the time. 


This raises an interesting | 


day’s selling was attributable to un- 
easiness caused by the Canadian Mar- 
coni debacle, but so many other fac- 
tors were present that it. would be far- 
fetched to blame this one event too 
much. The widespread significance of 
the rience of speculators in Can- 
adian Marconi lies less in the direc- 
tion of its immediate effect on the 
course of other issues than in its warn- 
ing to the market as a whole that simi- 
lar demonstrations in eee issues 
or the market as a whole can have-but 
one result. In short, it is a tip to the 
speculative community that the ex- 
pectaticn of continued national pros- 
perity does not warrant an a 
of the relationship between values an 
prices. ; 

When we speak of values in this con- 
nection we mean not necessarily values 
based on the rate of current earnings 
or the existing dividend yield. It is 

roper that stocks should discount the 
uture rather than reflect the present. 
But in the process of discounting there 
is need for the exercise of judgment 
that is based on sane estimates of 
probabilities, to the end that quotations 
may have some underpinning of com- 
mon sense. 

Where bullishness leaves the road of 
logic and becomes blind hysteria is of 
course not always easy to determine. 
We are more apt to spot the disease in 
retrospect than to apprehend it at its 
inception. Nevertheless it is possible 
for all who speculate, or invest with 
hope of speculative return, to take cog- 
nizance of the highly selective nature 
of the existing market and attempt 
to make commitments accordingly. 
Those who do otherwise will come to 
grief. 


Too Many Anti’s 

Moose Jaw Times-Herald: The 
Financial Post says that “the anti- 
Americanism that bobs up in this coun- 
try occasionally is as small as the anti- 
British views of one Pill Thomson.” 
That's a sensible observation. We have 
altogether too many “anties” in this 
country who acti as brakes on the 
wheels of progress. 


Responsibility is Parliament’s 


The Country Guide, Winnipeg.—Mr. 
Bennett, if correct inferences have 
been drawn from his speeches through- 
out the country, would make drastic 
changes in the constitution of the 
Tariff Board. Presumably he would 
have it authorized by act of parliament 
and clothed with the power to make 
definite recommendations to the gov- 
ernment. But what would os if the 
government refused, as it might some- 
times do).to accept the recommenda- 
tions of the board? The board would 
be placed in an embarrassing position, 
from which the yd escape would be 
by resignation. If the gowernment and 
parliament felt in any way bound to 
accept its recommendations, then the 
authority of parliament over the tariff 
would be impaired. The people will 
never stand for any measure that will 
take the responsibility in tariff matters 
out of the hands of their elected repre- 
sentatives. 


Prospectuses 

Kingston Whig-Stan —It is in- 
teresting to observe that the question 
of prospectuses is being discussed both 
in Great Britain and in Canada. Thus 
ae Financial Post, of Toronto, says 

at: 

“Laws require certain things to be in 
prospectuses. Presumably the laws are 
complied with. But the average inves- 
tor seldom, if ever, sees the real pros- 
pectus. What he sees is a circular 
which purports to summarize the pon- 
derous legal prospectus but that, too 
often, is only an advertisement which 
conceals, intentionally or not, some 
facts which the investor should know 
before he invests.” 

The Financial Post compares this 
with an English prospectus picked up at 
random from a London paper, and 
found to be sole of English pros- 
pectuses, told the price paid for a busi- 
ness, gave the articles of association in 
full, revealed the underwriting commis- 
sion, and included a balance sheet and 
exact figures as to earnings. This is 
very different to the summarized pros- 
pectus seen too ofjen. And as The Post 
says when one reads that in effect, the 
earnings of a certain company, “ac- 
‘cording to a certificate Messrs. Blank, 
Blank & Co., chartered accountants, 
based on estimates of what would have 
been the earnings if certain economies 
had been in force and after eliminating 
charges which it is believed will be 


non-recurring,” would haye been such 
a sum, one Wonders if-virtuous sum- 
marization has remained pure and un- 
sullied. 

The Edinburgh Scotsman, while dis- 
cussing the new Company Act, which 
has recently come into force in Great 
Britain, says that: 

“It is aimed directly at the swindler, 
who for years past has heen selling 
worthless shares to the unwary, always 
to his own profit and their loss. By 
trading on their simplicity, cupidity 
and general ignorance with the aid of 
a glib tongue or a Ramboyantly worded 
circular, immense sums in the aggre- 
gate have been lured from the ockets 
of those who could least afford them. 
The glib tongue is now silenced, for 
hawking of shares or bonds or ‘units is 
now prohibited under heavy penalties. 
The flamboyant circular will have its 
antidote, for every offer of any kind of 
security made through the post must 
be accompanied by a plain statement 
telling, so far as it is possible to tell, 
the truth regarding the ‘investment 
offered.” 

Evidently the best way of avoiding 
the pitfalls of the “flamboyant” and the 
“summarized” circular is to have noth- 
ing to do with it." Honest concerns are 
not afraid to place all the details as 
mentioned about the English pros- 
pectus before investors. 


New Books 


Real Estate Practice, 1928 

The man who has not kept closely 
in touch with the development of the 
more scientific aspects of the real 
estate business would be amazed to 
see the 1928 annals of the National 
Association of Real Estate Boards, 
with which those Canadian. real estate 
men who call themselves realtors are 
affiliated. Under the name of “Real 
Estate Practice” this volume repro- 
duces literally scores of addresses and 
studies on problems in real estate 
ractice ‘that are the product of the 
best minds in real estate to-day. This 
volume of 1,250 pages is a revelation 
of the heights to which the standards 
of practice in the real estate business 
have been raised by the formation of 
organized bodies of realtors. Practic- 
ally every phase of the real estate 
business is Haesaeet in articles in this 
volume. The articles in the main are 
well edited reports of addresses de- 
livered at such meetings as the annual 
convention of the National Association. 

While the volume is peeinaes pri- 
marily for members of the association 
it may be purchased by those outside 
at $10 a volume and it is distinctly 
worth at least that. 


’ In the Mail . 


U.S. Firms and Statistics in Canada 

Editor, The Financial Post:—During 
the past few weeks many Canadian and 
United States publications have car- 
ried paragraphs relative to a list re- 
cently issued by the United States 
Chamber of Commerce, Washington, 
D.C., purporting to show “Concerns in 
Canada owned by or affiliated with 
American houses.” Even a casual an- 
alysis of this‘ list reveals some strange 
mistakes and helps one to understand 
the attitude toward Canada of many 
residents in other lands. 

The list contains the names of many 
internationally famous but purely Can- 
adian firms. For example, the Massey- 
Harris Company, and the Salada Tea 
Company are both listed as also are 
many other Canadian firms who have 
branch plants or offices in the U.S.A. 
More surprising still is that quite a 
number of the firms, whose names ap- 
pear on this list, are owned and con- 
trolled in Britain. These are chiefly 
British firms who have branch plants 
or subsidiary companies in both the 
U.S. and Canada, and who are presumed 
by the compilers of the list to be 
US. origin. It will certainly be news to 
such typically British houses as J. & 
J. Cash, Ltd., the Amplion Corporation 
Ltd., and several others, to: learn that 
they are of U.S. origin. > 

We have no doubt that the list was 
sent out in good faith and without an 
desire to mislead, but coupled wi 
other incidents-of recent occurrence it 
seems wise to issue a warning note to 
Canadian readers of business statistics. 
Many figures appearing in Canadian 
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publications relative to retail trading 
eriginate in the United States and are, 
doubtless, true over there, but abso- 
lutely untrue in Canada. 

The financial pages of many Can- 
adian dailies have recently carried 
paragraphs relative to the proportion- 
ate amount of business done in certain 
trades by the chain stores. These em- 
anated from U.S. bond houses special- 
izing on chain store financing. The 
figures were perfectly true as regards 
US. trade, but quite misleading when 
published under a Canadian ca tion as 
they frequently were. Similarly Can- 
adian readers are frequently regaled 
with per capita or family ay an 
tions of and expenditures upon certain 
commodities, and with figures relative 
to the instalment business, which are 
true of the United States, but ite 
false when applied to Canada, and are 
therefore dangerous as business indi- 


wee VAL. FISHER, 
Canadian Business Research Bureau. 
Toronto, Dec. 7, 1928. 
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Editor’s Note:—The Financial Post 
had the United States Chamber of Com- 
merce list in its possession some time 
ago, and in correspondence with. the 

.S. Chamber called attention to a 
number of mistakes and omissions. It 
should be noted, however, that the list 
does not purport to be a record of Can- 
adian branches of American companies 
but includes companies “affiliated with 
American concerns. Thus Massey- 
Harris, Salada Tea and Crosse & B 
well, for instance, have a place on such 
a list. But if anyone attempts to use 


Topas Ring, set-tn 40-Khe 


as 


reams of material from the paid 
propagandists of public ownership 
and other anti-corporation organiza- 


$1000 with the privilege of registration as to prin- 


point about all commissions of this | 
cipal only, or as to principal and interest. 


character. Even though men of high | 
intelligence and with experience in | 
weighing evidence are selected, there | 


INDUSTRY DECENTRALIZES 
ETTER balance will be given to 


province. The accounts for the year 
to October 81, 1926, show that $4,- 
$12,000 was received from the hydro 
on account of advance. The accounts 
for the next year show no such item 
of 2,000. 


In brief, the Hydro shows two 
payments of $4,812,000, one made on 
June 25, 1926, and one on October 
81, 1926, while the public accounts 
show only one such payment. And 
to keep its own books straight, the 
Hydro -makes the most amazing 
bookkeeping transaction of carrying 
‘ forward an item of $144,900,000 
and making it read $149,700,000 
when copied into next year’s books. 

This is juggling with figures in an 
improper way and an explanation 
by Hydro officials would be in order. 


FORTUNE-BUILDING 

N OLD gentleman died in To- 
ronto the other day and left a 
fortune of nearly three million dol- 
lars. To the general citizenry he 
was unknown; his name never ap- 
pered in the newspapers, he appar- 
ently never took any active interest 
in public affairs; he sat on no im- 
portant board’ of directors. He con- 
ducted a small real estate office but 
spent most of his time investing and 
reinvesting his personal fortune, 
which had small beginnings but 
which grew rapidly from the time he 
put through some profitable trans- 
— ee aan Canada real 
8 power of compound 

interest, sided by frugal living, his 
money grew and in the latter years 


e prosperity of Canada as the 
decentralization of industry pro- 
The building of a large auto- 
mobile plant in Regina and a large 
foundry and rolling mill in Calgary 
—to mention two recent industrial 
developments in Western Canada— 
indicate the modern tendency for 
industries to spread out, to expand 
by means of branch plants as well as 
by enlargement of the central fac- 
tories. 

Decentralization of industry is 
given impetus in many ways. Often 
savings in the freight paid on raw 
materials or finished products or 
both can be effected. This saving 
in freight charges sometimes is the 
difference between the freight on 
knocked down parts shipped for as- 
sembly jn local plants and the 
freight on finished products. New 
sources of fuel, power or new ma- 
terials occasionally influence the 
decision in favor of a new branch 
plant as against enlargement of the 
home plant. Shortage of labor or 
over-organization of labor contrib- 
ute strength to the decentralization 
movement. 

This broad movement in industry 
is likely to continue. The fact that 
manufacturers are to-day paying 
more attention to the distributive 
process than to the manufacturing 
process insures this. A vanishing 
point comes in the economy of mass 
production and then attention is 
centred on transportation and sell- 
ing. If nothing is to be saved in pro- 
duction costs by building a large 
plant in the home city, but some- 
thing can be saved by marketing 
from a branch plant, decentraliza- 
tion will win. 

The establishment of local indus- 
tries, or branch plants will proceed 


tions and have refused always to 
publish the utilities’ side of the story. 
To their editors a story about the 
public utilities has been news if it 
was anti-corporation in tone and un- 
publishable propaganda if it was 
favorable to any company. News- 
papers in this class have been mis- 
representing the present investiga- 
tion and have been promoting in the 
public mind the impression that some 
sort of an octopus; which they call 
“the power trust,” has been trying 
to corrupt the editorial minds of the 
nation and through such methods to 
fool the public. But what has not been 
made clear is that the examples of 
such low propaganda effort that have 
been found to exist were isolated and 
not generally approved. 

The Financial Post has as little 
sympathy for public utilities that 
attempt to win public support by 
buying editorial support in one form 
or another, as it has for the news- 


papers that carry favor with the | 


papers that curry favor with the 
masses by attacking every move of 


EDITORIAL NOTES 
_ THE MAN who sold his Interna- 
a orn too soon won a set 
ot Monel-Metal ash tra i 
otar ys as a bridge 
* * « 

WHEN A BANK president accepts 
a post on the government radio en- 
quiry commission, the business im- 
portance of radio 3s placed beyond 
any question or doubt. 

7 oa * 

IS IT SO remarkable that a man 
should become prime sinister of 
New Zealand in his 70’s? We recall 
someone’s remark that Noah did not 
learn to build a boat until he was 
over 600. 


are limitations to the real understand- 
ing of any highly complicated special 
business, like grain handling and grad- 
ing, which can be sequired within a 
short time. It is not too much to say 
that no one, whose practical experience 
had been in other departments of ac- 
tivity, can attain within a few weeks 
a true sense of the values of details or 
the general balance of factors in the 
grain problem. It is not only a ques- 
tion of weighing evidence, but also of 
what evidence is sought for and ex- 
tracted, and the latter involves intimate 
knowledge. We do not remember that 
anyone has ever proposed that a com- 
mission composed of men of other oc- 
cupations should take evidence for a 
month or two and then report how 
farming operations should be con- 
ducted. It is not probable that many 
farmers would feel the necessary con- 
fidence to change their methods merely 
because of the findings of such a com- 
migsion. There have been many grain 
enquiry commissions, but the personnel 
is changed each time and no advantage 
is taken of accumulating personal ex- 
perience. It can only be hoped that 
some good, and as little harm as pos- 
sible, will be done by the present 
enquiry. 


Values and Prices 

Wall Street News, New York.—The 
recent unfortunate episode in Canadian 
Marconi Company stock, which sent 
market quotations tumbling down in 
the direction of official estimates of 
the worth of the stock, is not of iso- 
lated significance. It very properly 
may be construed as a warning against 
letting bullish enthusiasm run wild in 
other issues. 

The case of Canadian Marconi has 
many precedents in stock market his- 
tory. In fact no bull market worthy of 
the name is without such sensational 
events, born of unwise speculation: for 
the rise. They are costly and regret- 
table, but probably inevitable. 


In not a few instances in the past | 


such a collapse in an individual issue 
has touched off a latent nervousness 
throughout the entire list and been the 
immediate, though not the funda- 
mental, cause of a hasty retreat along 
the whole speculative front. Perhaps 
in the current instance some of Mon- 


7 Price : 96 and interest to yield over 4.72% 
R. A. DALY & CO. 
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Don’t Hesitate to Give Me a Call 


ANY customers invite my counsel on matters not 
directly connected with advertising—the hiring of 
salesmen, opening up of new territories, credit 


policies and such like. 


When they do, I endeavor to give them the benefit of the 
experience that has come my way in a business lifetime. 
But I don’t pretend to do anythigg for customers except 
create, manufacture and place all forms of advertising. 
I do that job well—as any one of them will testify. 


With present increased facilities, two or three new accounts 


can be well taken care of. 


If you are considering the advisability of making a change 
in your advertising arrangements, don’t hesitate to give me 


a cal. You will not be importuned to do business; 
I believe I’m honest enough to tell ; 
are if I am not positive that I can 
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ted National Income Reaches Stupendous Figure 
galthy Optimistic Tone Prevails in Trade Circles 
h Prices Show Net Decline During November 
stail and Wholesale Trade in Flourishing Condition 
abilities of Commercial Failures Less Than Last Year 


Pea catia 
is one of the highest fig- 


; 2 wick eeteeeee 


wa dete eceesereses 
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been and are show- 

ing satisfactory operations, with the 
exception of newsprint and textile 
industri In connection with the 
reforms being effected 

to bring about a bet- 

conditions. Money which 

ht in the financial dis- 

leading cities for some 

still tighter. This is 


cash showing for the 
; ic oo Sar eared 
po. res mar 

trading in stocks. ; 
The latter item is probably the 
one unfavorable factor in the cur- 
rent business jeune ize ore 
many reasons e presen 
high level of stocks, but the amount 
of money tied up in speculation has 
reached re. For- 
tunately the resources of the coun- 
try are able to take care of the 
stock ing without affecting com- 
facilities. The situa- 


major © in stock prices 


as a 
'342| would naturally have a restrictive 


Janadian 


wer. 
J by the number of com- 
sandal teibeten as reported to the 
government from the month to 
month business establishments are 
in a sounder position this year. 
Whilst the number of failures shows 
an increase as compared with last, 
year, there is a decline in defaylted 
a oa ooo of the — that 
the sm poorly organized com- 

any, is unable to withstand the 

eener and more highly specialized 
competition of to-day. 

This statement is borne out by the 
fact that the t number of 
failures falls in fhe “trade” cate- 
gory; manufacturers ranking sec- 
ond with about one-quarter of the 
number of the former. Further- 
more, it is interesting to note from 
returns for the first ten months of 
1928 that the number of failures re- 
ported by the different provinces is 
practically the same as in the cor- 
responding period of: the previous 
year, with the exception of Ontario 
and a ee which registered numeri- 


tributed to the favorable showing in 
respect to commercial failures for 
the current year, is the comparative 
stability of commodity prices. Prob- 
ably no other factor has been so con- 
ducive to ,aiding an_ increased 
volume of industrial production and 
greater consumption. For nearly 
two y the average index of 
of wholesale prices has ranged about 
50 per cent. above the 1913 price 
level. There have been minor fluctu- 
ations, of course, but the changes 
have not materially altered the gen- 
eral average. 

During November, the index num- 
ber of wholesale prices fell 1.6 
points, being 148.6 as compared with 
150.2 in October. Four of the main 

oups were lower, three were 

igher and one unchanged. The 
losses were in farm prod- 
ucts, whereas actured prod- 
ucts gained slightly or remained 
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CLARKSON TO AUDIT |McColl-Frontenac Oil 


unchanged. The declines were of 
greater importance. 
Retail Trade Good 

As far as can be ascertained from 
the reports of collection agencies, 
both wholesale and retail business 
and manufacturing, is much, mbdre 
active at this time than was the 
case last year. The approach of the 
Christmas season has naturally had 
a good effect on many lines, but 
aside from the the seasonal increase 
in business, the volume of goods 
moving to consumers’ hands is sub- 
stantially greater. 

A feature of all reports from the 
larger centres, is the frequent refer- 
ence to active building operations. 
This has kept unemployment down 
to a minimum and the maintenance 
of a good payroll, 

_ More Freight Moved 

The Canadian railways will a 
prey finish the year with the 

eaviest movement of revenue 
freight traffic in their history. For 
the current year to the week ended 
Decem 1, 3,444,499 cars of 
freight been loaded. This com- 
pares with 3,149,162 and 3,025,531 
cars in the corresponding periods of 
1927 and 1926, respectively. In addi- 
tion there has been about 115,000 
ears received from foreign connec- 
tions. 

Heavy loadings of grain and grain 
products continue to feature the 
weekly reports of car loadings, but 
other divisions show substantial in- 
creases, Live stock, coal and coke 
are the three major divisions to rec- 
ord smaller loadings than last year. 


MONTREAL TERMINALS 
DOING BETTER NOW 


Toronto Warehouse 65 Per 
Cent. Filled; Ahead of 
Schedule 


Montreal Rail and Water Terminals 
earnings for October and November are 
reported to have been much better than 
in the earlier months of this year, when 
reduction in rates in other warehouses 
in Montreal reduced materially the 
expected earnings of the warehouse. 
It is understood that, with a stiffening 
of rates, more goods have been ye 
to the buildings of Montreal Rail an 
Water Terminals. . 

Canadian Rail and Harbor Terminals, 
Toronto, promoted under the same 


CONSUMERS GAS CO. 


Toronto City Council Decides 
to Pay Oost; Stock 
" + Issue Soon 


City council of Toronto has voted to 
accept the offer of the prime minister 
of Ontario to have G. T. Clarkson, the 
Ontario government auditor, audit the 
books of the Consumers’ Gas Co. of 
Toronto. The city is to pay the cost of 
the audit. ; 

Premier Ferguson guléd some weeks 
ago that the company could increase 
its authorized capitalization from $12,- 
000,000, all of which is now outstanding, 
to $25,000,000. Additional issues are 
to be made by tender or by auction, but 
not by allotment to shareholders, end 
not more than $1,250,000 is to be issued 
in any one year. 

Issue Expected Soon 

Municipal politicians in Toronto have 
been attacking the gas company for 
years and expensive investigations into 
the cost of gas have been demanded by 
some factions, while there have been 
repeated protests against meter rentals 
and accounting methods of the gas 
company. ; 

The request for an independent audit 
was a feature of the city 
tions at the hearing prior to the in- 
crease in the authorized capitalization 
of Consumers’ Gas Co, Mr. Ferguson in 
his memorandum intimated that he saw 
no reason for such an audit but would 
not deny the city the privilege of an 
audit by the Ontario auditor if the 
~ would foot the bill, 

, it is likely that there will be an offer- 
ing of $1,250,000 of stock by tender 
within the next few weeks. 


Dominion Bridge Has 
Purchased Calgary Plant 


From Our Own Correspondent 

MONTREAL.—The Dominion Bridge 
Company is steadily expanding, pre- 
sumably its latest acquisition being 
the Riversitie Iron Works at Calgary. 
The company now operates plants at 
Lachine, Ottawa, Toronto, innipeg. 
Calgary, Vancouver, and Amherst, N.S. 
In addition it has its subsidiaries such 
as the, Dominion Engineering Works, 
and now Charles Walmsley, Limited. 

Dominion Bridge has not issued any 
information to its shareholders on the 
Calgary deal, but it is generally con- 
ceded that the company has closed its 
option on the plant. It is understood 
that’cash will be paid for the poopenty 
from profits derived from the sale of 
the new stock recently offered to the 
shareholders. 
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Plans Big Expansion 
From Our Own Correspondent 
MONTREAL.—It is known that the 
McColl-Frontenac Oi] Company is ne- 
gotiating to acquire another oil dis- 
tributing company located in south 
western Ontario. Gossip has it that 
negotiations are under way between 
the company and Thayers or. Supertest. 
Whether or not McColl-Frontenac is 
to acquire one of the companies, it is 
steadily continuing its expansion pro- 
ram, and by the end of the year will 
ave 250 distributing stations in oper- 
ation, 
Moreover, plans are being developed 


for expansion next year and arrange- 


ments have been made for the acquisi- 
tion of locations in the west including 
Winnipeg, Calgary, and Regina, and 
for a number of strategic points in the 
Maritime provinces. 

The company’s plants have been op- 
erating at full capacity since August, 
including the addition to the plant at 
Montreal. Next spring further expan- 
sion to the refining capacity at Mont- 
real and Toronto is planned. Work will 
begin early in the spring to permit the 
company to benefit from the increased 
capacity through the summer months, 
when there is a large demand for gaso- 
e. 


DeForest Phonofilm Has 


No Success in Demand 
From Our Own Correspondent 
MONTREAL.—The first step in the 
attempt of the DeForest Phonofilm of 
Canada to stop the movietone produc- 
tions of the Famous Players Canadian 
Corporation has failed. The courts re- 
fuse to grant the DeForest Phonofilm 


an injunction halting the use of the| | 


movietone project in Montreal, 

The DeForest Phonofilm, at the time 
it asked for an injunction, also insti- 
tuted an action for damages; the sec- 
ond issue between the two parties in 
the litigation has not yet been de- 
cided. It is, of course, impossible to 
discuss the pros and cons of the mer- 
its of the DeForest Phonofilm case as 
the issue is now sub judice, 
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Compiled Weekly by The Financial Post auspices but which got into operation| The Calgary plant occupies about 
deine about a year earlier than the Montreal | eight acres, and employs from 250 to 

Cumulative for Year pa is now reported to be about | 300 hands, and has a payroll of between 
This Year  LastYear ThisYear Last Year per cent filled and to be — three and four million dollars annually. 
$4,217 77,986 8,444,499 2,149,162 therefrom interest on its first and | Its turnover is in the neighborhood of 

726.5 281.4 general mo bonds, and deprecia- | $1,000,000 a year. 

5,378,000 $ 4,516,000 $ 204,536,000 § ae | Sen. , Feawe Ta venkven of £ Eee com. 

5,867,735 “ $ 258,889,714 cumulative preferred stock outstandin 
Oe ae : on which no dividends have been paid. 
Canadian Rail and Harbor Terminals 

is the only modern dry and cold-stor 

warehouse operating on the Toronto 
waterfront and it is expected that its 

14,911,018 | earnings will continue to grow. It is 
13,815,819 | said that present operations, after 
eighteen months, are on the scale ex- 


18,848,019 $ 187,697,420 $ 160,000,554 pected at the end of three years. 
30,260,500 


453,127 882,269,600 —_— 
= FRASER REID ON QUEEN’S BOARD 
Fraser Reid, manager of Coniagas 


Mines, has been named as successor Oo. H. PIERCE a 
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and parts—Steel Pressings—Forgings—Drop 

Férgings—“National” Motor Trucks. 


HAMILTON, ONTARIO, CANADA 


1,170,979 


Oct.) ..c0e | 1,457,206 1,313,834 18,022,271 
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Finance— 


198 ‘ 
3,413,198 $ 3,095,476 $ 28,974,442 $ +735, 
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Established in Canada in 1909 
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Mill, Railway, Mining Contractors, 
Hardware, Explosive Supplies 
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Canadian-Made Goods 


WH a foreign-made boiler is purchased in’preference 
to a Canadian-made boiler, we know it is because ofa i. 
seemingly better price, for on quality, Canadian boiler shops — 

fare equipped to oe _ vee competition.@ But before = 
er purchase is’ e, actors-of shouldgbé sw 
\carefully considered—not_merely first.cost. re . | 


(Think of the delay occasioned in’ waiting’ for hew"enstine 
parts that have to come freed teeter semaine . 
ithe time of inetaligtion : i tense costly delays! 
th ion is m a 
interruptions and general tapeavendanein: 707 ; 


The John Inglis* Company,” Limited,Yemploying * Canadian 
labor and Canadian capital, takes pride in its reputation f. 
high-grade boilers.’ Fully equipped to manufacture 

boilers, pumps, stacks, towers and all classes of 

we offer you the benefit of 

business and we welcome 

that our Canadian- 
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_ After Brilliant Career __/pRyDEN PAPER 
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Newsprint Stumbling Block a 
1s Flearst’s $52 Contract 


oe From Our Own Correspondent 
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In Insurance World 
tate of Casual Insurance Has Turned Things 


4 To 


“Turvy on His Way to a Legal Career — 
Was Former Superintendent of 


Insurance for Ontario 


the application of the wide- 
recommended by 

uiry into 

ters’ As- 


i classes of risk, were 

over a period af . He 

inaugura (five years 

) a plan whereby fire insurance 

Seporeuin « adated resmd 

e department a de reco 

aes ience, under no less 

‘weeks time the five year record 

based on this classification, will be 

available for the first time in Can- 
adian fire insurance history. © 

superintendent 


prising therefore, that when the 

iff companies writing casualty 
and automobile insurance . decided 
that they needed a Moses to léad 
them out of various wildernesses into 
which they had wandered, they turn- 
ed to Evan Gray. 


Heads Casualty Men 

In 1924 he was appointed chairman 
and counsel of the jan aay 
Underwriters Association and its al- 
lied body, the Canadian Automobile 
Underwriters’ Association. Here 
again his record in the space of four 
has been less than 
aeereiaee: toe dipartment = 
and he made a first-class job of it. 
He established a rate-making bureau 
on a statistical and actuarial basis. 
He brought something like 100 dis 
gruntled automobile insurance com- 
panies into the straight and narrow 
way of his tariff association. He 
stormed the political citadels of 
Quebec playing almost a lone hand, 
and triumphant with the 
ple of private enterprise victor- 
and one of the a nae 
's compensation laws on the 

continent to his credit. 


Back to First Love 
aon Gra a ‘weakness, _ “em 
name is golf, so he’s really quite hu- 
man after One day he had an im- 
t conference of insurance men 
Ottawa: The meeting was held 
after lunch, and it is no exaggeration 
to say that he literally beamed from 
ear to ear throughout the whole of a 


of | Somewhat troublous session. 


Park, ld 
deed changed — yielding place to 
Pa ; 

codification of the insurance 
laws of Ontario will always be an 
outstanding monument to the work 
of Evan ”*-was the tribute paid 

owe Nicfle, atto 
the province—a rare tri 


“A review of Mr. Gray’s four years 
of office—is the finest tribute which 
can be paid to his unique ability and 
to the splendid public service which 
he rendered to the people of On- 
tario,” says R. Leighton Foster in 
his annual report, when he succeeded 
Evan Gray as superintendent. 

These are but two of dozens of 
glowing tributes that were paid to 
the young lawyer who in four years 
reorganized the entire insurance de- 
partment; revised and codified for 
the first time the Ontario insurance 
law; broadened the powers and basis 
upon which trust and loan companies 
might operate in the province; 
achieved a constitutional coup by 
ae his appeal to the ivy 
Council in the matter of Reciprocal 
Insurance legislation; brought into 
being a uniform life insurance act in 
all of the eight Canadian provinces; 
and w largely instrumental in 
creating uniform insurance legisla- 
tion throughout the provinces in the 
realms of fire, automobile, and acci- 

dent and sickness insu 3 
Had Wide Influence 


His achievements were not by any 
means confined to his own province 


welded together the various provin- | ance 


cial insurance eosin as 
-treasurer ssocia- 
tion of Provincial Insurance Super- 
intendents during the early years, 
there can be lai at his feet, credit 
for a majority of the work and pres- 
. tige that have accrued to that asso- 
on in recent years. Its achieve- 
are those of Gray. 
And incidentally, it is rather inter- 
esting to note, in passin , that it is 
one of Evan Gray's chickens that is 


After the meeting was over, he 
walked with a friend out toward the 
brow of Capitol Hill, and all the while 
his face was wreathed with an almost 
beatific expression. He even waxed 
eloquent about the glories of the sun- 
set, the rich purple of the hills, and 
the flowing majesty of the river. 

What was the secret? 

It’s too good to keep. 

He had made an “89” in the morn- 


ing. 

Suite apart from all these very 
practical accomplishments, however, 
there is one feature of Evan Gray’s 
régime as an insurance ‘potentate 
that must not be overlooked, and 
which holds perhaps the secret of his 
phenomenal record of the past eight 
years. From the very outset, Evan 
Gray has held tenaciously to the 
theory that success in the insurance 
business lies primarily.in the mutual 
understanding of each other’s view- 
point, not a as between companies 
themselves, but also between the 
companies and the insuring public. 

Thus wherever he has gone he 
has endeavored to inculcate as be- 
tween tariff and non-tariff groups, 
mutual and joint-stock -companies, 
and between insurer and insured, a 
feeling of mutual appreciation and 
understanding in place of distrust 
and suspicion. Looked at in 
this light his contribution to Cana- 
dian insurance business takes on an 
even more —— complexion, 
for here he has struck at the very 
roots of present-day insurance prob- 
lems. The insurance business needs 
more men of Gray’s stamp if it is 
to achieve its fullest measure of 
success, for he has a happy faculty 
of getting to the root of problems 

then presenting his case with 
a genial brilliance that can move 
even the stony hearts of the insur- 

managers. Even in his new 
role as a member of the firm of Mc- 
Ruer, Evan Gray, Mason and Cam- 
eron, he will still be retained in an 
advisory capacity by the insurance 
companies, so that fortunately he 
will not be entirely lost to the insur- 
ance business. 

And now—he’s back to his old love, 
and has cast aside the worldliness 
of the insurance business for the 
quiet dignity of the law. 

But that’s not all. 


idual classifications. In | i 


SELLS NEW ISSUE 
IN NEAR FUTURE 


Increased Profits Can be 
Expected in Next 
Twelve Months 


From Our Own Correspondent 

MONTREAL.—With the lifting of 
the receivership of the Dryden Paper 
Company, it is understood that the 
company will shortly undertake fur- 
ther financing. ther this will 
take the form of a bond issue or stock 
issue has not yet been decided. The 
proceeds of the new issue will be used 
to expand the plant. With such ex- 

sion, it is thought earnings could 
increased by close to 50 per cent. 
-While the lifting of the receiver- 
ship is obviously due to increased 
earnings, it is felt that profits next 
year will be even better, for earnings 
from the Bates Valve Bag contract 
will then begin to make their appear- 
ance in the company’s profit loss 
account. ss 
Acer Is President 

The Dryden Paper ‘Company was 
taken out of the hands of the re- 
Sretemunated tose October 3005, o0 

no since r, , on 
December 8, J. H. A. Acer has been 
appointed president of the company 
in succession to W. A. Black. It is 
understood that the new directors 
will include George H. Chahoon, Jr., 
president of Canada Power and Pa- 
per, and F. A. Sabbaton. 

Since the company was placed in 
receivership, a little over 5 years ago, 
it has developed an earning power 
that has wiped out all its indebted- 
ness, and has in addition established 
a surplus. The present business of 
the company is promising, both in 
kraft and sulphate pulp. - 

The capital of the company con- 
sists of 100,000 shares of no par 
value common stock, and $1,100,000 
of 6 per cent. debenture stock. First 
lien notes amounting to $304,000 
were due on October 1 of this year. 

Dryden Paper Company was incor- 
porated in 1920. It is engaged in the 
manufacture of groundwood pulp, 
kraft paper and board, and building 
paper. rapping paper constitutes 
the most profitable part of the busi- 
ness, the product being sold chiefly 
in the U. S. The company develops 
ts own ower and has timber 
limits of 1,157 square miles in the 
Kenora district, in Ontario. Its plant 
is located at Dryden, Ontario. 


Mersey Paper’s Plant 
is Well Up to Schedule 

From Our Own Correspondent 
MONTREAL.—Work on the worees 
paper Company’s new mill at Liverpool, 
N: S., is proceeding well up to schedule, 
and the plant will be in operation pro- 
ducing newsprint by this time next 

year. 

A large amount of preparatory-work 
has been completed and the site has 
been cleared and made ready for the 
actual erection of the newsprint mill. 
Nearly 400 men are being steadily em- 
pl éd by the company—this does not 
nclude those_employed by the Nova 
Scotia Power Commission, which is 


MONTREAL, — The newsprint 
executives of the Canadian and some 
of the U. S. companies met this week 
in New York and continued their at- 
tempts to reach an agreement on the 
1929 price of newsprint. The attempt 
to reach.a complete accord on-the 
price question is proving as difficult 
as The Financial Post has indicated 
to investors during the past few 
weeks. 

In the meantime, International Pa- 
per has informed its contract cus- 
tomers by wire that the delay in an- 
nouncing a 1929 contract price does 
ae ee any a from its 
uniform e policy. 

It is impossible to fathom just 
exactly what this statement means 
relation to 1929 newsprint prices for 
International Paper has already 
closed a long term contract with Wil- 
liam Randolph Hearst at a price of 
about $51.75 a ton. ' 

International Paper’s statement to 
its customers perhaps means that 
either International will sell in 1929 
at $51 or $52 a ton to all its cus- 
tomers—thus setting the general 
price level—or the 
will have to Be cancelled and a new 
price set for next year. 

Obviously Hearst is a very close 
buyer. He would be unwilling to pay 
more for his raw materials. But. it is 

ust possible, though, that he might 
S willing to revise his contract for 
other reasons. 

For instance, William Randolph 
Hearst under no consideration would 
endanger his supply of newsprint. If 


building the.power plant to furnish 
energy for the new mill. At the power 
site over 1,000 men are employe 


CLYDE AND SISSIBOO 
STILL NEGOTIATING 


Bondholders Ultimately May 
Get Less Than 50c. 
on $1 


From Our Own Correspondent 


MONTREAL.—The Clyde and Sissi-|' 


boo Pulp Company still languishes in 
the hands of the receiver and no pur- 
chaser of the property has yet been 
found. The Royal Trust Company is 
both receiver: for the property and 
trustee for the bondholders. Efforts 
are being continued 
chaser. 


On October 23 last, a judicial auc- | ' 


tion sale of the property on behalf of 
the bondholders took place, but the 
sheriff received no bid r than the 
reserve price. 

It is known that certain interests 
are definitely looking into the prop- 
erty and it seems possible that there 
will be a meeting of the bondholders 
arranged for early in 1929 to authorize 
the receiver to make the necessary 
negotiations for a sale of the under- 
taking. 

Whatever transpires it seems very 
unlikely that the bondholders will ever 
realize anything like the par value of 
their holdings from the property. It 
¥ said that the bondholders would be 
ortunatg to obtain 50 per cent. of the 
par value of their bonds. 

The company’s plants have a rated 
capacity of about 40 tons of ground- 
wood pulp daily. But the outlook for 
the market for groundwood pulp is 
most unsatisfactory and the entire sit- 


CANADIAN NATIONAL RAILWAYS 


— TORONTO — 


FOR SALE 


IDEAL HOTEL OR OFFICE LOCATION 
FRONTAGE ON THREE STREETS 


| That large block of land with buildings situated at the corner of 


King and Toronto Streets, with a frontage on Toronto Street of 
156’ 41,”, a frontage on King Street of 82’ 54%” and on Court 


Street 110’ 10”, with a depth on Court Street 


76’ 6%”. 


Parties interested in tendering should apply for full particulars 
at the office of the undersigned not later than the 10th day of 
January, 1929. The highest or any tender will not necessarily 


be accepted. 


H. A. PALMER, Right of Way Agent, 
Room 454, New Union Station, Toronto. 
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FLOORING 
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Tents 

Flags 
Tarpaulins 
Clothing and 
Cotton Fabrics 


HEAD OFFICE 
MONTREAL 


ed Deer 


brand 


1% & 


The MUSKOKA WOOD MFG. COo., Ltd. © 
HUNTSVILLE 
Ontario 


Manufacturers of high grade 
Hardwood Flooring for resi- 


Every bundle of Red 
Deer brand Biren bears 
the above trade mark 
—& guarantee that it 
ts 99 to 1000% perfest. 


dence, school and industrial 
work; Kiln Dried Hardwood 
Lumber; Hemlock Timbers. 


in | price for news 


o find a pur-|/| 


the eon P : 

him that by holding out for his pound 
of flesh he mien eventually bring 
dangerous retaliatory measures from 
either the whole of the newsprint in- 
dustry or from the Canadian gov- 
ernment, he might be willing to re- 
consider his contract with Interna- 
tional. 

While neither of these unpleasant 
alternatives probably face Hearst at 
the moment, yet similar cons 
tions might have some bearing on 
the attitude of the daily r mogul. 

This, though, appears to be a some- 
what optimistic view of the present 
most unsatisfactory situation which 
bears the earmarks of a very low 
t next year. 

It is possible, of course, that 
Hearst might be swayed by the 
threat of even lower prices to his 
competitors—but any such action on 
the part of the Canadian producers 
seems unlikely. About all that can 
be said of the situation at present 
is that unless some way over the 
Hearst contract stumbling block be 
found, mee $51.75 price may be gen- 


earst contract | eral in 


Should prices sink as low as this 
next year, earnings in the indu 
will not substantially curtailed, 
they will be seriously reduced. 

e ——_ a aw, that bs 
agreemen tween the newspr 
ear ee be — which will 
rmi opera na 
a more in line with the actual 
vestment in newsprint producing 
properties. 


uation surrounding the bonds, of which 
there is $470,000 outstanding, is gloomy. 

In the meantime, it is understood that 
some definite progress in the negotia- 
tions is being made. This ultimately 
may result in the sale of the property. 
There is no market whatever for the 
bonds at the present time—they can- 
not be sold as no bids are being made. 
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Bonds Cheques‘ 

Stock Certificates 


CANADIAN 
BANK NOTE 


Compan) Limited 
224 Wellington Street 
OTTAWA 
Branch Offices: ~ 


Montreal, 360 St. James St. W. 
Toronto, 1604 Royal Bank Bidg. 


roducers ean convince|Toronto Mill Will Effect 


Economies When Run 
' at Capacity 


From Our Own Correspondent 


MONTREAL. —Earnings of Can-| 


adian Paperboard Company at the 
present time are running in excess of 
those at the same period last year, 


d it is thought that the annual 
halauee sheet ugh March 31, 1929, 


ill patiatostery to sharehold- 
on. The Montreal mill is.working at 


capacity and despite the fact that the 
Cae eitord mill is closed down, 
the total output of the company is in 
excess of at the same date. 
This is due to the operation 
of the new mill in Toronto which is 
producing 60 tons a day. When this 
mill gets into full , the com- 
a eet a iae ot 
econom y e 
put. Few have been struck in 


tin, the big ard machine 
aed te in Eee mill, The 
present daily output‘is a little ahead 
of the scheduled production for the 
present time. Practically a complete 
crew of new men have had to be 
trained, ny Ooi tel in - de- 

rtments is rapidly achieved. 
PeThis is the slack season in the pa- 


Capita] s $1,000,000 
Reserves 350,000 
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CLARKSON, ONT. 
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THE EGG 


CARTON 


Another development in the use of paperboard is the 
egg carton—co-operating with the hen in the safe and 
economical transportation of its product to market. 
Manufacturing ali Grades o/ Paperboard 
CANADIAN PAPERBOARD COMPANY, LTD. 
Largest Manufacturers ef Paperboard in Canada 
HEAD OFFICE—2 Seigneurs Street-—MONTREAL 


H. S. FERGUSON 
Member Eng. Inst. Can.; Am. Soc. C.E.; 
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200 Fifth Avenue, New York City 
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Mills at PORT ALFRED, P.Q, 


High Grade Bleached 
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The Wabasso Cotton Company, / i 


Abitibi Power & Pape 
‘Company Limitec 
MONTREAL, QUE. 
Owning and operating mills at” iy 
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Pine Falls, Manitoba 5 
Daily Capacity 2200 Tons Newsprint. 
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¥ Corporation 
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1250 Tons of Newsprint. 
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Groundwood Pulps. ia 


Successor and Operating Company of: 
Belgo-Canadian Paper 
Co. Limited 
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ardboard, 
raft and 


Your Investments 


@ cannot 
envéléfé 


Wil be anrwared by leer yee dnd those of general terest Wi 


> “Board Let* 
Sow many shatés of étock cénstituté 


fpard lot”? : 
- “board lot” 6f 4 f is 26 


given no ae as to what 
There are many other realty bonds 
ata Soren to - . et, ve 
sin Toronté and Montreal and | S*ristactorily, and there are indus- 
Bee 3 trial and utility bonds for which 
a ia ee — there is an active market and which, 
®t Celtic Kittin in our opinion, are of higher grades 


p aFe fhe shares af the Celtic ee ace 
Industrial Alcohol 


y régatdéed aa 

ee cad be PegRtAed do dene |- Would y6t: a4¢066 & business hte 16 
r g issue £68 # business than who may ep Canddiai lidostrial Alcohol 
| diversi inl isSties of this | “Industrial Alcohol looks to us té 
E beat, of thé distilling stecke, Obeicuse 
st, 0 istilling stocks. Obvidus- 
_ __ Kelvinator iy, tte mildly epectiative and, there: 
pyou think that Rotvinater of Can- | fore, looks particularly suitable for 
éonimon 5 ock is @ good buy at thé | a business man. The ultimate out- 

it market? Bs: look fot the stock is satisfactory. 

n the best information wé have 


to ebtain we wou _ ~— Quinte Milk 
t¢ a com: stoc . : 

- ay Will you be good enough to give tie 
is not an attractive your Srialée a the purehate 62 ine 
stock of Quinte Milk Products €o.? 
Do you think quick actién will result 
or will it bé a léng hold proposition? 
Quinte Milk Products Co., is a few 
ina concern and, therefore, must bé con- 
at Bteatiships, préférred, and speculative. The stock has 
liké yout opinion a8 to investing | beén put out pndet good auspices, and 
two stocks. subject to the hazards surrounding 
that you wil] find Can- | new énterprises we would say that 

: unt preferréd and| thé outlook is reasonably good. 

8 Lines pre ie a ee 
Ty investments. International Nickel 

While International Nickel has had a 
véry substantial risé. I havé béen a4- 
vised that even now it.is a good in- 
véstment. Lét me have your viéws 
please, so that I cin see whether or 


. aes _ 
- €anadian Canners 
‘ami fhinkifig 6f buying 10 sharéé 
nadian Cannéfs,; and 16 shares of 


a 


eg thinking of @elling some 
igah Water & Power stick, 
lee than série of thy bonds, to meet , 
Bs igaticn: If you feel, though, | 2Ot you eeneur in this opinion. 
4 et 5 4 on ae ee ae —— poe — - = 
» 1 shi n hgs and.) onié 6f the most attractive long ho 
i 6 somé be s. Lét tie knoW | speculative stocks listed on the Can- 
pletse adian markets. It will be subject, of 
fi Water and Power at| couse, to ups and downs but we be- 
k 


 momer t6 be the most | liéve that a year or two he 
Bere sa nora eet | ens oe Le i, lk if 
- 3 e . It mtist of course 
fent and should be retained. ~ saber as a speculation. 


' Merchants Exchange Cockshutt Plow 
‘havé about $30,060 I want to put| 1 havé heard somé talk to thé effect 
‘ttaét 56nd. arid I am advised to | that Cockshutt Plow common is selling 
it in the cree ee prong oe son out of line at present market price, and 
wer: I wish you ‘e me thet the ternover o company 
fas té buying this Bond. justifies belief that stock is due for a 
; | very substantial rise in thé near future. 

What até your views on this stock? 


The estimate of earnin 
7. for — Flew tee 1928 is 
: sresent sastst price fc 
ig. | the At Mark or 
stederaté in eoniparisén wit 
in stocks. 
niy ie me roper ton of Cockshutt 
eent. i 0 shu 
i a stone ° ld by speculators 
who would not hesitate to sell it on 
an advance of a few points: This 
is a sidération when error f 
the ma value, il, 
of a comm tock. like 
principally by investors 
tempted to sell fio mattér pee 
price, the price naturally is 


n 6f the total amount 
sted outside your busi- 
2 récommetid this | prine 
not apparént that the pot 
ac and you are high 


Famous Players 
First Mortgage 6’s 


The 6% First Mortgage 20-Year Sinking Fund 
Gold Bonds of Famous Players Canadian 
Cafpotation, Limited, are attractive as 4 sound, 
high-yielding investment. 


A circular giving uptodate_ information 
regarding the Com y and its First Mortgage 
Bonds will be forwarded t6 investors upon 
Fequest. 4 


444 St. James Street, Montreal 
Hilifat Saint John 
Cigonn ce Rta Ohene Han pe 


Inter City Baking Company 
Limiced 
First Mortgage 514% Gold Bonds 


Dué July 1st; 1948 
Since the incotporation 6f this Company, net 
earnings 6f its stibsidiary Cédiphisies, after 
full allowance fof maintenance, depreciation 
end Féderel Taxes, have been at the rae of 


of The Financia) Post 
published on this page. 


fb Sco Ucar The dre. rohy. Wate af ad lsoaree 
* n 
inquiries on sheets separate from other investment inquiries. nt 


somewhat highé? than it would be if 
these holders were merély in the 
market for the turn, 

We are hopeful of the future of 
such ees company as Cotk- 
shutt Plow, and believe that the 
stock is an attractive semi-specula- 
tive investment for the holder who is 
patient. — 


Good Investments 


_ Would you kindly advise me which, 
8 ied opinion, are the thtee of four 
best speculative Mdustrial stocks to 
ex | at the ptesént time? 

__L have a few shates of Brazilian cost- 
ing 71 and & féw shares of Noranda 
costing 54. What do you think of the 
possibilities for an increase in value 
of these two stocks? 

Brazilian Traction at 71 atid Nor- 
anda at 54 are attractive speculative 
invéstments, in our ce a 

International Petroleum, City 
Dairy, Quebe¢ Power and Power Cot- 
poration ate four other industrial 
and utility stocks which, iti our opin- 
ion, ate promising investments for 
a hold of a year or longer. 


International Nickel 

I undefstand that the féw stock of 
Intérnational Nickel is being sold on 
a “when, as and if issued” basis: About 
when will definitive certificates be 
ready for delivery? Suppose I r- 
chased outright now what should If re- 
ceivé to détiote possession of this stock 
until the é¢értificates arrive? 

In advante of the delivery of def- 
mo te ceftificates it is customary for 
rokers to give their clients receipts 
for the amount of thoney deposited 
in whole or part payinent of the 
shares purchaséd and to allow inter- 
est at the rate of four per cent. pér 
annum. This is ¢onsideréd the most 
practicable way of dealing with a 
situation when a stock is bought on 
a “when, ag and if issued” basis. It 
is a perfectly safe way 80 long as the 

set makés sure that he is deal- 
ing: with a reliable broker. 
Distillers Corp. 
Will you give me information in fe- 
gard to Distillers Corporation (Séa- 
tam’s). I am holding 200 shares of 
his stock; and would Tike your advice 
in regard to its fature possibilities. 

There is very little information 
available regarding Distillers Cor- 
ee. ats a think 

co y gtadually mptoving 
ite aa tion. It is increasing its 
stocks of maturing liquor, and earn- 
ings should Ww more rapidly as 
the ecompafiy has increasing supplies 
of liquor ready for the market. 

The company in this country acts 
as agents for many of the well-known 
brands of the Distillers Company of 
Great Britain, and while the profit as 


agért is tot so great as thé tik 


as a mahufactufer, this source of rev- 
enué should add somewhat to the 
profits of the company: 

In other words, the stock is fiot 
unattractive for the patient holder. 


Gotfredson Corp. 
Please give me any infotmation you 
can, on the Gotfredson Corporation, 
and why the stock is so low. I am told 


| théir buses and tricks are equal to any 


on the road. hat seems to be the 
matter? Is it the losses on giving too 
much credit? Or their overhead being 
too high, or too keén competition? 

Heavy losses on used trucks taken 
in part payment for new vehicles 
are attributed as the reason for the 
unsatisfactory position of Gotfredson 
Corporation at thé present time. A 
ss factof, it is réported, is 

at the company delivers trucks to 
purchasers on extremely small down- 
oe In other words, much has 

m sacrificed in order to get the 
business. 

Larger truck marinfactufets in the 
United States and Canada relatively 
have not dotie much better than God- 
fredson. 

If you were one of the original 
purchasers of the stock you have such 
a aoe loss at present that you 
might find it more advisable to hang 
on in the hope of improvement rather 
than to attémpt to dispose of the 
ae in the present condition of 

airs. 


Diversify 

I havé $25,000 which I would like to 
invest in a stock or at least buy 4 stock 
of métit for a héld. What would you 
recommend? : 

I am not particular about the yiéld 
so léng as I can = something that 
a have a good chance for apprecia- 
tion. 

In our opinion, you would be much 
wiser to buy five ot six stocks with 
your $25, than to put the entire 
amount into ne stoek, however good 
that one may be. . 

Six thoroughly sound stocks whieh 
should progress with the eountry are, 
in our épinion: ro 

Canddian Pacific Railway, Bell 
Telephone Co. of Canada, City Dairy 
of Toronto, Montreal Li ht, Heat and 
Power Consolidated, Steel Co. of 
Canada and Imperial Oil. ; 

We believe that persons who dis- 
regard the element of yield and hold 
thesé stot¢ks regardless of marfket 
fluctuations for a term of twe, five 
or ten years will benefit substantially 
by way of appreciation, 


Asbestos Corporation 


\A cliéit of mine holds Asbestos 
Corporation preferted. Please outline 
for me the situation surrounding these 
shatés so that I may be in a better 
position t6 advisé my cliént. 


CD ey a eee, ae ge r+ : 
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that evén at present prices Asbestos 
Cérporatién preferred is not @ par- 
ti¢ularly attractive séeufity and if 
your client desires to speculate he 
oe just as well sell his preferréd 
and reinvest in some other specula- 
tive seeurities which give more indi- 
cations of appretiating rapidly. 


Eastern Dairies 
I am thinking of buying into East- 
étn Daities common, How do you re- 
gard these shares? 
Eastérn Dairies common appears 
to bé ah attractive long hold specu- 
lative stock for a business man. 


N.S. Storage Terrtinals 

Let me have, pléase, the full pafticu- 
lars of the Nova Scotia Public Cold 
Storage Terminals. 

We are sending you a circular 
covering the Nova Scotia Public Cold 
Storage Terminals which covers the 
situation surrounding the company. 

About the only other point which 
we can tell you about its future op- 
efations is that in Halifax itself the 
outlook for the future of the com- 
pany is regarded favorably. 


Consolidated Gas 


Do you consider Consolidated Gas to 
be a good’investment? Should I retain 
my holdings? 

Consolidated Gas appears to us to 
bé an excellent out and out invest- 
ment stock which you can well re- 
tain. However, we confitié our in- 
vestment service to Canadian stocks 
becausé we have that personal con- 
tact with the managemérnt of the 
Canadian companies which enables 
us to give, we believe, an informed 
opinion on the market outlook for 
their securities. 


Abitibi Power 

IT am holder of both Abitibi Power 
and Paper common and preferred. How 
do you view the future for both these 
stocks? I waht to decide whethér I 
should hang 6n of sell out. 

If newsprint sells at $52 a ton in 
1929 the Abitibi Power and Paper 
cannot éarn its full common dividend 
tequitements and therefote we be- 
lieve that there is every chance of 
Abitibi either passing or cutting its 
dividend next year. 

On the other hatid, we are inelined 
to feel that the company will earn its 
preferred dividend requirements and 
pay the dividend. In view of the 
present situation, the preferred stock 
must be regarded as a speculative 
high yield eee for a business 
man who could include such stock in 
a diversified list of similar holdings. 


Brazilian 

I hold some common shares of U.S. 
Stéel, a few common shares of Brazil- 
ian Traction and s6me Mond Nickel. 

hat do you think of these for a long 
term investment? 

We confine our investment service 
te Canadian stocks or to foreign 
stocks in which there is a substantial 
Canadian interest. However, the 
merit of United States Steel as a 
common stock investment is so well 
ed that you need not hesitate to 

old it. 

ratilian Traction and Mond Nic- 
él, in our opinion, both are atttac- 
tive for the long pull. There may be 
matket recessions of more or less 
importance, but we do not think that 
these should worfy the holder of 
either Mond Nickel or Brazilian if he 
owns the stock outright of on stb- 
stantial margin. We believe that pur- 
chasers of stock should be prepared 
to put up fifty per cent. of the cost. 


Perfection Glass 

I hold some Perfection Glass shares, 
and wotild like to know just how the 
company is doing so that I may decide 
whether to hang on of to sell out. 

We understand that for the year 
to date, the Perfection Glass Com- 
pany has made a small profit as 
against a deficit of $162,000 last 
year. Therefore, provided the com- 

ny -@xpetiences no substantial 
osses this month, the annual fe- 
port should show that it is now op- 
érating on a@ profitable basis. The 
management feels that 1929 will wit- 
néss a Still larger betterment ih the 
position octupied by the company. 

While profits this year have not 
béen large, yet the fact that they 
have béen éarned indicatés that the 
company is making good progress. 
Moreover, we utiderstand that the 
cémpany’s assetS are equal to and 
surpass the present market valuation 
of the commén 4tock. 

We are inelined to feel that the 
outlook for the compariy is satisfac- 
tory. The stock, though, if held, must 
~ regarded ds an out and out speécu- 
ation. 


Eastern Car 

I am considering switching from 
Eastern Car bonds into Peru bonds now 
selling about 91. Have you any other 
suggestions on bonds which I might 
purchase selling at this figure, so that 
thé yield on my holdings ean be main- 
tained. 

From your lettér we judge that 
sdmeone has offered you 91 for your 
Eastern Car bonds. Is this correet? 
If so, you might be well adviséd to 
take it and purchase the Republic 
for Peru bonds, if you can get the 
latter at the eurrent market. 

The opinion of bond traders, 
though, is that it would be difficult to 

ét much over 80 for the Eastern 
Car bonds. 

However; if you can get 91. for 
Eastern Car and, sWitch into Peru, 
you might be well advised to do so— 
although Pera bonds we believe to 
be a high yield issue which should 
be incl only in a well diversified 
list of erg 7 It is impossible at 
the present time to putchase bonds 
of the first grade with a yield of 
over 6 per cent. 

While Eastern Car bonds are a 
sémi-spéculative issue, yet we feel 


‘eapital at the end of 192 


a 
ange Ff 


that they are fairly well teu and 
that Besco would not Fisk foreclosure 
pfocéedings by the aprigage hold- 
ers. Moreover, the Eastern Car Com- 
pany is now jist entering a period 
of enlarged earnings and-we feel that 
the price of the bonds will probably 
appreciate somewhat within the next 
few months. 


Besco Common 

Let me know, pléasé, what you thitk 
about British Empire Steel Corpora: 
tion €ommon at the present time. 

British Empité Steel Cofporation 
common is an out and owt gamble, 
As a long héld gamble for those who 
can well afford to spéculatée, the stock 
has some attractions. 

On the othe? hand, oa the 
Government comé through with atiy 
assistance to the corporation there 
is no doubt that the stoék wWotild sell 
a little higher in thé more or less 
immediate future. 

The whole situation su¥réunding 
Besco is so speculative that it is im- 
possible to form any real idea of the 
merits of the shares. 


Hamilton Bridge 


Do you think that H&imilton Bridge 
prefefréd at 90 and Canadian e0- 
motive, preféfred at 80 aré good stécks? 
Are the dividends safe? 

Hamilton Bridge preferréd ap- 
pears to us to be a good btisiness 
man’s investment for yield, The if- 
dustry is subject to violent ups and 
downs, though the outlook for the 
next ten months or @ year appears 
excellent. 

The same commént applies in gén- 
eral to Cahadian Locomotive, The 
compatiy should 46 very well if the 
next year or so. But earfings, of 
course, will drop greatly if the time 
comes when orders fot loéomotivés 
again are not forthcoming from the 
railways. The company is éndéav- 
oring to diversify ité business by 
manufacturing heavy mining ma- 
chinery. The demand fo this also is 
likely to fluctuate although it is 
likely that there will be considérable 
mining development in Canada in 
the next sevéral years. 


Fanny Farmer 
May I have your opinion orf the stock 
of Fanny Farmér 
The market action of Fanny Fariier 
Candy Shops, Inec., has been dis- 
appointing since its listing on the 

oronto Exchange. The company’s 
sales have shown some growth from 
month to month and the stock, we 
bélieve to be inherently more valu- 
able now than when it was selling 
at $40. The conipany is well maf- 
aged. In the last few months it has 
established a factory and a_ small 
ehain of shops in Cleveland. Our in- 
formation is that the results have 
been satisfactory so far and further 
extensions in that area are P 3 

We would not like to say that the 
stock will tecover the lost ground 
quickly. It is one of the smaller 
issues, and the smaller issues for the 
last several months have béen suf- 
feting generally. Undoubtedl 
holders of the stock have béediie 
tired ahd pfobably Pa it; But 
the compari, itself, ly appeafs 
to be in a better position néw than 
it was sevéral months ago, and in 
the circumstances it would appear 
reasonable to expect that the maf- 
ket eventually would fefléct this 
improvement. 

FE 
Inter. Pete-Canada Cement 

I should like yous opinion on the 
advisability of using $3,000 for appreci- 
ption, in the hext five or six. months, in 
nternational Pétroleuni or’ Canada 
Cement, common. 

International Petroleum is oré of 
the few attfactive stocks in the crude 
oil industry, in our Opifiion. It has 
been a slow mover owing, probably, 
to the faét that the ervde oil industry 
has had some sérious problems to 
solve. It is not apparent that these 
problems have been solved, but it is 
evidént that pfices have been sta- 
bilized to some extent if, the last 
year or six months, and probably this 
condition will continue, 

Cahada Cement eonipafiy is the 
leading company in the eement in- 
dustry in Ganada: The eotipahy Was 
te-capitalized a few months ago, and 
the common stock at the outset had 
but a small book value. In the ¢ir- 
cumstances it cat be cotisideféd only 
as a long hold, but, in our opinion, is 
hot unattractivé as such; in View 
of thé increasing demand for cement 
in Canada. 

One of the best Canadian ree 
ments has been City Dairy 6f To- 
ronto. While it eannot be predicted 
that the record of thé past ten years 
will be repéated in the next ten years 
there is reason to believe that the 
company will continue to progress, 


Hayés Wheel 


Do you consider Hayes Wheel at 
present price ($45) an investimént that 
will 866n show a stibstantial iftcreasée in 
its market price? If you havé any in- 
formation concérhing its prospects for 
businéss, as well as particulars of its 
present assets afid liabilities; undi- 
vided profits, whethe® earned as sur- 

lus or ploughed back into aaséts, étc., 
P will appreciate any such information 
you ean furnish. : ; 

We consider Hayes Wheel & Forg- 
ings common stock at $45 per sh 
an attractive spéculative investment. 
As yoti know, the company is én- 
gaged in the manyfacture of parts 
for automobiles. The présent year 
has been particularly active, and the 
outlook for 1929 is eonsideréd good. 
It is believed that the company soon 
will bé paying @ common dividend. 
We believe that its aceounting prac- 
tices are conservative. ane working 

was 68,- 
000. The net profits were $186,000 
and the preferred dividends Were 
$33,541. The funded debt is $600,- 
000. Ffom April 1, 1928, 10 per eent. 
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New International Ni¢ekeél 
Shares Remain Attrac- 
tive Semi - Speculative 
Investinent For Pe?« 
son Who Is in Posi- 
tion to Buy Low:Yield 
Common Stocks; Somé 
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Pleadé tell mé what you think éf thé 
purchasé of fhéw Nickel. 

International Nickel has had a 
rapid fide in the last tw6 years. It 
has éeeeded thé expectations of 
many sanguine holders of the stéck. 

Nevertheless, wé aré inclined to 
bélieve that the éémpariy will éon- 
tinue to make rapid progress if the 
next several years. The merger with 
Mond Nickel, thé only other impor 
tant operating company in the nickel 
industry, is @ éonstructive factor: In 
the circumstances we bélievé that 
purchase of the new nickel shares 
should be a satisfaetory speculative 
investment for thé person who is 
patient, 

Montreal Power 
ill you kind! fe me your opinion 
on Veliow Cab as hy at the présent 
time as & spééulation. 

We unfortunately are not in posi- 
tion £6 express opinions éoncerfing 
United Statés investments. 

Yellow Cab has been urged as a 
pufchas6 on many Canadian stock 
market operators in reeent months. 
We d6 fot know aitything about the 
company, but in view of thé fact 
that it is being touted so widely we 
would suggest that it mist be éon- 
sidered as spétulative, Theré are 
many sound Canadian investments 
which might be ptirchaséed. Sound 


Canadiah invéstméfits afé in é6m- a 


of the net profits available for éom: 
mon dividends is to be used for re- 
demption of the preferred stock, The 
preferred stock totals $625,000 and 
here are 50,000 shares of no par 
value cotmmon outstanding. MeXin- 
fi Industries, which is in a sim 
ine of businéss, tripled ité eafnings 
for 1928 compared with 1927. We do 
not khow whether Hayes cel has 
done better or not so well as Me- 
Kinnon Industries, but we believe 
bra th companies are well mian- 


di 
Regal Bakeries 
Lam advised to buy Regal Bakeries 
aid would like your opinion as to this 
stock and the possibility of its béing 
listed on the éxchaiige. ' 
é are frequent feports 6 
eties gross sales, but we 
do not recall that company ever 
published an earnings stateifent. 
s cifeulat, which yéu endlose, 
leaves a great deal to be desired. You 
ate told about the history 6f the eom- 
pany, its new plant and other detail 
of that character, but we havé not 
observed afiy referénce Whatsééver 
to the éurrént or ——— earnings 
of the company. It is an aggressivé 
company, but it seems té us séme- 
What fash at this — to prédict 
that it will be another Canada Bread 
or that as & spé —, 
éeompared to Nofthern i ) 
pod oe oe ie Dee it ¢an be eom- 
aify. 
porhe stock is not listed on any ex- 
ehangée. Unlisted securities are un- 
satisfacto 6? any person whé may 
wish to sell his stork. 
We would like te know a great deal 
more ptt company than wé know 
ut Re ries, Limited, bé- 
ore we would feeommend it a8 afi 
itivestiient. 


Scenes, 


Saskatchewan Bonds 


I should liké yout épinion as régards 
selling Province of Saskatchewan bonds 
nd buyin peme good common stocks. 
Do you think that Hudson Bay Miiiin 
& Smelting and Moid Nickel are. goo 
for a hold? I purchased Massey-Harris 
at 56, dé you think that it. should be 
s0ld when it reaches 100. The follow: 
ifig is the list of stoeks that I held. ! 
might add that I aim not éntirély dé 
ny upof them for inéome return. 
; 4008 Montréal Power, 5%, bought at 


1, ay 
$1,000 McKifinon Industéies, 6%%, 
bought at 45. . : ere 
$1,000 Gan. National Rly., 5%, béwght 
at 54., 
1,000. Bell Telephone, 5%, bought at 57. 
Bell Telephone, 5%. oF , a 


2,000 Sask. School Dist: Bén 
$8,000 Prov: of Saskatchewan, 444% at 


7. : 
$3,000 Canada Cemént, 544%. 
$3,000 Sask. City bonds, 5%, 
2,000 Canada Northérn Power, 
2,000 Canada War Bonds, 54%, at 34. 
00 shates United Grain Growers. 
10 shates Crystal Brewing Co. 
20 sharés Massey-Harrig,; common. 
80 shatés Hudson Bay Mining. 
20 shares Mond Nickel. 
The question as_to whether you 
our Province of Sas- 
ynds and invest the 
eépital in sound commor stock can 
bé answered by yourself deterifin- 
ing if you can afford to forego the 
immediate income on this a by 
investing in eommon stocks whic 
as a rile, give a return somewhat 
under the return which can bé 6b- 
tained from high grade government 


aaa. eee 

e bélievé that the younger per- 
sohs who have ineomes from busi- 
ness of professions sufficient, or 
nearly sufficient, te pay their ordin- 
ary living expenses are well advised 
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-|te invest the bulk of their funds in 


sound common stecks. Investimént 
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lack of defifiite inforniation, 
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: ee ee ait 
ollowing List of securities is held 
of hteeriag Un estes 
tnmaftied lady 6f. ee Sees , 
sees - livitig. She fist 
some iteoms fot ber declinin _ years. 
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Gould t have yout eriticiém Te 
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sharing in the é1 sour 
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ELLI $ ’ BROS ‘ 
JEWELLERS 


Royal 


Financial Corporation |} 
LIMITED | A 
INVESTMENT BANKERS 


of this character, we believe, will 
bring a gradual, yet substantial, ap- 
preciation of capital; and that the 
average returh over a term of yéars 
will be somewhat higher than from 
invéstment in bonds. 

Some of the sotipdest Canadian 


As you are awaré, investment 
opinion believes that the dividend of o 
Asbestos Corporation préferted is 


ay teat Pie tncueh, we ean (ot!| A car from a particular family in search 
of a new but particular owner 


you, that semi-Official sources feel | 
that the dividend will be maintained. 

HERE is a cotnpletely reconditiotied Rolls«Royce, Pick 
wick model, seven passenger, practically as good as 


nearly four times bond interest requirémeénts. 
The pay of principal and interést on 
this issue is gi unconditionally by 
Lake of the Woods Milling Gompany Lt 


PRICE: 101 and accrued interest to | 
yield over 5.40% 


pmpany of: 2 
A purely Western Canadian 
organization confinifig its aes 
common stocks are Montréal Light, tivities solely to the buying 

eat & Power Consolidated, Shaw- and sélling of investment 


inigai Water & Power, Québec ae Be 
Power, Gity Dairy, Co. of ‘“Joronto, securities, 


_ On the whole, we are inclined to 
feel that current opinion on the stock 
ig a bit ae regarding 

hé operations of the 


INCORPORATED 
ENVESTMENT BANKERS : EST: 1883 


330 Bay Stteet, Toronto 


| HANSON BROS, 


MORONTO § MONTREAE $ OTTAWA : 


Boia aA aS SS Ce Ee TE z 
~“s = ~ =s ee a 
ee ee | See 


the futuré of ‘ 
sbestos Corporation. 

Our feeling is that over a term 
of a year or two thé company will 
improve its position materially 
however, those who retain their hold- 
ings under the present situation must 
feel that they are in a position to 
take a loss. In other words, if your 
client cannot afford to hold specula- 
tive shares he might just as well sell 
his Asbestos Corporation preferred. 
If he can afford to speculate we 
think hé might be just as well ad- 
vised to hang on to the stock. 

On the other hand; our opinion is 


new. 


It is done in Brewster green, tempered with 


black. This is a fine bargain in the fullest sense of the 


word. Its price is $14,000. 


Demonstration trip arranged at your convenience 


ROLLS- 


ROYCE 


St. James Garagé, corer Church arid Lortibatd Stréets, Toronto 
Elgin’ 0876 


‘lis one of thé most 


Steel Co. of Canada, Iniperial 0} 
Other common stocks which aré a 
tractive, but which are not yet quite 
in the same class with thé foregoing 
aré: Power Corporation of Canada, 
Winnip f, .Electri¢e, Page-Hersey 
tibes, Nickel, Brazilian Traction, 

assey-Harris ard Intérnatioiial 
Petroleum. _ eit ts 

Hudson Bay Mining &. Smelting 
omisitig of the 
major mining developments, but, of 
ee all mining stocks are spetu- 
ative, 


VANCOUVER, B.C, 
Vietoria, B.C. Edmonton, Alta. 
Calgary, Alta. Winnipeg, Main. 





LEGAL ‘AND PROFESSIONAL 


Harry P. Carter 
Barrister and Seliciter — 
MUIR BUILDING WATER STREET 
8ST. JOHN’S, NFLD. 

P. O. Box Cable Address 
E5096 Retrac 


AMITYD 
FINANCIAL AGENTS 
 Seeeenes and Valuators 

Estates Managed 
CANADA 


TANGLEY ¢ 

yp. L & 

J RCE ege 
Chartered 


Black & Armstrong 


(Successors to RoBinson & Black) 
- REAL ESTATE VALUATIONS, 
RENTALS - 


Farm Lands, Mortgages and Insurance 
’ 200 STANDARD BANK BLDG. . 
WINNIPEG, MAN 


; e ses e 
Dominion Oil |° 
An attractive Canadian Oil 
Distributing Company hav- 
ing valuable contracts and 


on a dividend basis. Listed 
on Toronto Curb Market. 


CIRCULAR ON REQUEST 


E, A. DUNN & CO. 
_ Investment £ ecurities 
Orders Executed on Al! Exchanges 


Dominion Bank Bldg., 
Toronto 
Elgin 7510 


Connection te New 
Winnipeg, Montreal, 
and Vancouver. 


6. F. 
TULL& ARDERR 


STOCK, oe GRAIN 
FINANCIAL BROKERS 
LANCASTEK BUILLING 


CALGARY, Alberta 


BRITISH 
COLUMBIA 
SECURITIES. 


VICTOR w.ODLUM 
& CUMPAN, — 
303 PENDER STREET WES1 


VANCOUVER. B.C. 


EN REMITTING 
SEND 
as 


MONEY ORDERS 


Roberts Cameron<(o 


HEAD OFFIcF 
Atlas Buiiding 


tORONTO 
ADEL $466 


Bonds{coponren Stocks 


Real Estate 


& McLEOD DUNCAN 
Member-Montreal Curb Marke? 


“rmmeemsce 


Alberta Grain Moving 

Alberta has already shipped 60,000,- 
000 bushels of grain and has 20, 000,000 
in storage with 40,000,000 still to be 
hauled to elevators, reported A. Hal- 
kett, general superintendent of the Al- 
berta district of the Canadian Pacific 
Railway, on December 8th, 


Monirea, Office 
BEAULIEU & 
ou 


NCAN 
soaré of Trade Gide 
Mair 6766 , 
Listed 


Unlisted 
Mining 


—— oo 


CANADIAN STOCK AND "BOND 


Stock Market Record 


Par 


High Low Close Close Sales 
Value Rate Dec. 10 for wk. for wk. Dec. 11 Dec. 4 for wk. High Low 


Banks— 
Commerce 
eeeeeeeee 100 


Dominion 

Teper 22 100 12 
Montreal ......-+++ 100 
Nova Scotia ...++» 100 
Royal eee eeeeere 100 


Toronto .secceecese 100 


Paper— 


Abitibi eebee covoce Hp. 
Do. . eereere 100 
e wecocee 200 

pref. ., 100 

ecco’ csee RDe 

. & Paper .. n.p. 

Paper .. 0.p. 

Fraser, com. .....++ 1.p. 
Inter. Paper, C. «oe B.D. 
Do. 00 


c... Dp. 

Do. Lirbecccve Bee 
St. Maur. V., pref.. 100 
Wayagamack ... .. 2p. 


WEEK ENDING DEC. 11 


Div. 


evceeeees$100 1241 


= 


124 
12 


1 
2 


“ 
eee 
ee 


Q-+ Swe ane, . Saaare 


-” 
on 


Steel and Stec] Industries— 


B.E. Steel, com. .,. 100 
Do. os pref. .... 100 
Do. 2nd pref. ... 100 

Can. Car & Fdy., c. 100 
me pee aged 100 

Can. Fairbanks, pf. 100 

Can. Forgings (A) n.p. 

can G. eae Es 
n. com.... 

n. Tron, com. .... 100 
i: ef. .wssees 

Can, Uasmntion, ec. 100 
Do. pref. ...es++ 1 

Cockshutt, com. 


eee B.D. 


won 
wae Me ade es } wae eee 
eS 


& 


Yield 


8.53 


Dom. Bridge .. +++ ED, 32.60-4.20¢ 3.18 


Pe. cecce BD. 
sceccce 200 
com, .. N.p. 


sweeeee 


Motor 
Heri Bridge ..... 1.p. 
Wel. secccee 100 
shoes 
pref. 


com.. 100 

Kelvinator, com, .. D.p. 
DP booceee 200 
Lake Su . Corp. ... 100 
com. n.p. 

was *ind., com, .. 2.p. 
N.S. one. com. .... np. 
NS. Steel, pref. ... 100 
o- —" com. : 990 ae 
age Hersey, ca com... 1.p. 


De. cm reese 100 
Do. pref., new .. 25 


os 


e Ae 
+39, aeeren - aa... “3+ <a> 


oa. 
ae 


825 
295 
186 
282 
405 


Milling, Foodstuffs and Merchandising— 


Alta. Pa. Gr., com.. n.p. 
Do. Lo ee aencete 
Assoc. Qual. Can... n.p. 
ap Sugar, eens n.p. 

pref. ....... 100 
re Fish, com. oR 


Do. 
ee Packers oscace RP 


wereeee 


Christie Brown, c. .. n.p. 
vo Dairy, com. ... a 
Cubsn Can. Sug... ec. 100 
Do. pref. eareeee 
Dom. Stores ceocces Me Do 
— saoue +eoe BLD. 


ee Ss  gendinen De 
Ham. iries, com.. n.p. 
Do. pref. .....++ 100 
Hunts, Ltd., com. .. B.p. 
Do. ad covcecs 100 
Inter. Milling, pref. 100 


L. — Woods, com... n.p. 
Do. pref. .....+« 


aera com. ... l. 
Laie? =! snore Oe 
Mill, c. = 
Muirheads, com. ... he 
Do. pref ..... 0 
ref. 100 
., COM. ... M.D. 
DYGE.  cveccee 100 
Pure Gold Mfg. ... n-p. 
Shred. W., com. ... n.p. 
Stanfords, com. .... 
Do. pref. 
St. Law. Flour 
Do. pref. 


Nat. Grocers, p 
vie Fl 


fs ie 


Weston, com. 
Do. coscese 100 


pref. 
Utilities 


Bell Telephone .... 100 
B.C. Power (A) .,. t.p. 
Do. (B) «....+ee Rp. 


skccsan the 
Inter. Power, com. . n.p. 
Do. pref. .....+. 1 
Jamaica P. Ser., pf. 100 
Jam. Pub. Ser. .... n.p. 
Laurentide Power . 100 
Mackay, com. 00 
Do. pref. 
Mexican Light, ‘com. 100 
PEE. seve 00 
woe 2 H. P. .... mp. 
Mont. Teleg. ...... 40 
Nor. Mex. Pr., ‘com. 100 
Do. pref. ....... 100 
Ot. & 


Ott. L. H. & Pr., c. 100 
Do. pref. ..+-.+. 100 
Postal "Teleg., pref. 100 
Power Corp., com.. n.p. 
Do. pref. .....+. 100 
Quebec Power, com. n.p. 
oe. aoe ccs RD 
8. «+ Rp. 
- 100 


Do. pref. 
Transportation— 
Can. Pacific Rly. .. 100 
Can. Steam., com. .. n.p. 
Do. ey aazocee 100 
Do. Voting 
Tractions— 
Barcelona .... 
—. com. 


rior «++ 100 
Montreal Trams. ... 100 
Ottawa Traction .. 100 
Porto Rico Rlys., c. 100 
Do. pref ..+..+. 100 
Twin City, com. ... 100 
- PTL. .cocece 100 
Winnipeg Elec., c... n.p. 
Do. pref. .....+. 100 
Textiles— 


Can. Conn. Cot., pf. 100 
Can Converters ... 100 
Can. Cotton, com... 100 
Do. pref. 100 

; Woollens, com. 100 
Do. pref. 100 
Cosmos Imp., com.. n.p. 
Do. pref. 10 


Duluth Su 


ref. 

Montreal Cottons, c. 100 

Do. ‘pref. - 100 
Penmans, com. 

Do. pref. 
Wabasso Cotton ... 
Zimmerknit .. 

Do. pref. 


Genera] Industries— 
Am. Sales, com. 


Itrant Cord., pref... 25 
Building Prod., com. n. p. 
lo re 100 
Burt, F. N., com. .. 25 
‘ees Cement, c.. n.p. 
Do. pref. 
Can. Bronze, com. .. n.p. 
pref. 100 
Do. com., new ., n.p. 
Can. Dredge, com... n.p. 
Do. pref. ....000 100 


ull P., com. n.p. - 


” 
- 


a. PES. . 8 


aSea. aa Ks. “ee ee = 


” 
ve 


ae 


230g 
to 
—) 


Ba. 
Y 


- “a+ =3-. setae a ataS. 


om wo 


AQAA ASO 


nts maT ABAdss 


_ 
rc) 


M, MONI, Mam, aMMN, , 4 


oe 
> 


iz 


7.07 


2. NYSE, APA, woMmm, 
3: SSF=E2: SAS: SSS 


Sere: : 


ho Brewetse. whos, 
&: SBSAR: ass: 


> 
t 

a 
_- 


318 
290 
184 
275 
390 
400 
375 
272 


25 
12% 


10 


34 


283 
125 

62 
386 


60 
455 
50 


30% 10214 
30 


37 
102 
149 


1 
1 


91 
24% 1663 


16% 
08 
23 


242 


39% 


78% 157120 


°* aye 


1 


"86 


47 


77 


14 


1 
8 
3 


i7 


20 
16 
51 


"10 


Range 1928 


227 
250 
184 
245 
334 


P; Div. Cc 
Value Rate Dec. 10 for wk. for wk. Dec 


Conduits, com. ...+.+ N.p. 
Do. pref. .....++ 100 
Cons. Smelt. ...... 25 
Crow’s Nest Coal .. 100 
— — com. .. = 
Dom. = «i pref.. 100 
. Theat., com. .... 25 
pref. evcosce 100 
phoma & Heat. ... n.p. 
Fam. Play., c., new. n.p. 
Gilman Fan, com. .. 100 
Do. pref. .....+- 100 
Goodyear Tire, com. n.p. 
Do. pref. ....... 100 
Gypsum & Ala., c.. n.p. 


Ham. Un. Theat., c. 25 ‘ 
pref. 00 


Hinde % Dauch ... n.p. 
Holt, Renfrew, com. 100 
Do. pref. .....+- 100 
Int. Nickel, com. .. 25 
Do. PES * 
King Edward Hotel n.p. 
Lindsay, C. W 
Do. pref. 


Do. pref. 
Met. Chain Store .. 
—— Saag me com, : Pp. 


Pevitic peel. Joo 
‘ac u qn. . 

Do. »- ‘ogee ean, OOO 
Photo Engray. .... 1.p. 
Pt. eg c., new n.p. 

oe sescece 10 

a. Mills June's oe DD, 


gimpeon, Robt., pf.. 100 
Stand. m., cCoMm.. N.p. 
Sterling Coal’ 106 
Tooke Bros., com. .. 
Do. pref. pebeses oO 
Tuckett Tobacco, c.. 100 
Do. pref. ...+++. 100 
Windsor Hotel, c. .. n.p. 
De. pret. sccow «+ 100 
Woods Me -» com... 100 
Do. pref. .. 100 


Beverage— 


Assoc. Brew., com. . n.p. 
Do. pref. ..+.... 100 
Brading Brew. ..... 1.p. 
Brew. & Distil. ....n.p. 
Can, Brew. ...se+. N-p. 
Canada Dry ..+e++. 0.p. 
C. Ind. Ale......... Dp. 
Do. (B) «sees. Mp. 
Can. Malting «+++. n-p. 
Can. Wineries ...., n-p. 
Carling Brew. «+++. 0.p. 
Com. Ale. .... 
Cosgrave B. .. 
a 
Federal Distil. 


Do. pref. 
eo Walker one 

Ont. Brew. ..... mp. 
Nat _—— com. .. 1.p. 
Nat. Dinilierice ose ED 
Orange Cr., com. .. n.p. 

Do. pref. (A) ... 100 

Do. pref. (B) ...n.p. 
od ress * 

Do. pref. «+e.+-. 100 
Can. dy ceneckss tua, 


Beacon Oil ... 
Brit. Am. Oil . sees BD. 
Can. Oil, com. ... 

Do. pref. .....+. 100 
Continental OR vies se 
Dominion Oil ...... .p. 


Do. 


Super Pet., com. 

Do. Voting Trust. 
Do. pref. 
Trojan Oil ... +e 
Volcanic Oil ...... 
Vacuum Gas ...... 1 


Trust and Lean— 


Can.. Permanent ... 100 
Cen. Life .......-. 100 
Central Canada .... 100 
Col. Invest ...se0.. 10 
Econ. Invest. ...... 50 
Huron & Erie ..... 100 
Landed Banking ... 100 
Mont. Loan ........ 25 
National Trust eo k 
Ont. Equitable .... 100 
Ont. Loan es 

- 100 


Toronto Gen. Trusts 100 
Toronto Mgr. ..... 50 
Union Trust ....... 100 


eereeee 100 
eetere 1 
eoeee, 100 

eeweces 100 

Bissell, com. ..+.... 0.D. 
Do. pref. .sesess 100 

Branston Silk ..... &l 


Do. 
Bruck Silk Milis *: 
Blue een com.. 


P 
Attendu Eng. 
Belding, com. 

Do. pref. 


“— 


Do. 
Can. tight’ & Power 100 
Can. Consol. Felt, pf. 100 
Can, Marconi ...... 1 
Can. Nor. Pr., com. n.p. 

Do. pref 100 
Can. Vickers ..... 

De. . prek. .civcce 
Can. Vinegar n.p. 
Cons. Food rv n. ‘P. 
Cons. . 
Do. pref. 

Cooksville Sh. Br., ec. 100 
Do. pref. 100 
D_ Forest 
Dom. Engineering. . 
. & St., c. 100 
1 


Dryden Paper 
Durant Motor ..... 10 
E. Dairies, com. ... n.p. 
Do. 
Farm. airy, com.. 
Do. pref. 
For. Pr. Secs. .. 
Freiman, com. 
ae pest. 


” pre 
Hamilton Cot., 
Hydro-Electric és 
Humberstone .. 
Imp. Tob., com. ... 5 
Kemsley Milbourn . n.p. 
Loew's London, com. 10 
Man. Power ° 
7 Re goeos 

Do. seeeeee 100 
Mitchell, Mbt, cooce M.D. 
Do. R. cevecos 160 
Ex. c.ccoe 80 
Moore Corp. ....+0 .. 
Municipal Ser. .... n.p. 
Ctt. River Power .. n.p. 
North Bak. J 
Paton Mfg.. 
pref. 
ikeuteciiion Glass ... n.p. 
Pub. Utility Invest.. n.p. 
Regent Knitting ... n. Dp. 
Reliance Grain .... n.p. 
Robinson Cone . 
F. L. Ruddy, pref... 
Sarnia Bridge (A). = 
Do. °° 


Do. pref. 
Sprucolite 
Standard Clay 
Standard Pav. 
Tamblyn, com. 

Do. pref. 


United edi, com, .. 
_ Do pref. 1 

United Secs., com..: 
Do. pref. 

Waterloo Mfg. 


tOn arrears. 


P.S.ROSS&SONS 


Montreal 


7 
10+40 3.36 
6 10.00 


. np. 
- 100 


Toronto 


Yield High Low 


13 
22% 20% 20% 22% 305 2 1 
ii i271 870 4684 400 
tO us 60 «60 59 «65 
140 185% «188 «~°—=«i2s28 


5.07 
5.60 
7.21 


685 
838 
ade 

50 
771 
704 
551 
575 


AAD 
Reem 
CAR 


210 28208 
es) 
33-285 
esas 
58% 1286 


SIO HO, SMP Hee 


a 
3, ANao, 


S@2Bo-- COerOwD. ~n . 
Sear: Ae ADC. Backs: 


61 


70 
170 
165 


an 
NwAIDASP. 


-” 
AQ Ie -- 


* ee + IM -3+ 


Ei: 
‘80%, a5i28 


60 
136 2602 


45 17500 
24 130 
50 «621421 
58 $15 


4.00 1065 
2.85 19536 
91% 17112 
51 33637 
32% 7257 
92 35 
2.05 7970 
5.00 850 
13 7500 
31% 2018 
32305 
98 70 
41% «180 
3 ©1500 


240 
995 


186166 6 
a «6 @& ‘@ 
ae a 
215-2740 874 


AND UNLISTED MARKETS 
8.64 
5.38 


. 


50c 


$1.50 
1 
$2 


Chartered Accountants 
Trustees in Bankruptcy etc: 
Established 1879 


Winnipeg Calgary Vancouver 


10 Adelaide St. East, Toronto 


Gerald Jephcott, C. A. 


Resident Manager 


Close Sales Range 1928 
it Dec. 4 for wk. = h Low 


Rate Date 
Pressed Metals, ofa 1% % J Jan. 1, e 
Durant Motors Oc. Dec. 3 
Can. Oil, pref. 2% Jan. 1 
Inter. Power, c¢. $1 Dec. 15 
Belding Cort., pfd. Dec. 15 
Eng. Electric, “A” $1.50 Jan. 15 
Hinde & Dauch, c. — 25¢. Jan. 2 
East Koot. Pr., pfd. 1%% Des. 
Mining Corp. 1244c. Dec. 
Walk.-Good. W. 75c, Dec. 15 
Can. Perm. Mtge. 8% Jan. 2 
Cc. P. Rly. com. 2%% Dec. 81 
Ham. Un. Theat., pfd. oe 
Reliance Grain 14% 
Cooks. Brick, pfd. 
Sher. a com. 


1%% 

 ~y ‘sine Mines, ee Dec. 15 
Dom, Glass, com. J Jan. 2 

Do., pref. 
Bk. of Nova Scotia 
Stanfords, com. 
Dom. Oil 
Conduits, com. 
Dominion Bank 
Cas. ~ ete ot 
Belgo Can. Paper, 
Firstbrook Boxes, pfd. 
Port Alf. Pulp, pfd. 
St. Maur. Val.,- pfd. 
Land, Banking 
Ont. Tobacco, pfd. 
West. Can. Flour, ¢. 

Do., pref. 
Can. Cement, pref. 
Brazilian Tr., pref. 
Inter. Utilities “A’’ 

Do., pref. 
Bell Telephone 
Dom. Bridge 


iittiithit ts 
eee ee 


ys 


RETF? 
S35 


Can. Malting 

Imp. Tobacco, «. 1% +2% tna = 

Power Corp., ¢. $1 Dec. 

Nat. Grocers, 1st pfd. 2% an. 
Do., 2nd pref. 1%% 

Amer. Salesbook 
Do., pref. 

Gilman Fan., ¢. 


» & 


McColl-From 
McKinnon Ind., ¢. 
% Jan. 


f 1% 

Jam. Pub. ser., pfd. $1.75 Jan. 2 
Can. Steamships, pfd. 16% Jan. 2 
F. Farmer, com. be, Dec. 31 

Do., pref. G0e, Dec, 31 
Duluth oR pfd. $1 Jan. 2 
L. Secord, pfd. % Dee. 31 
Can, Canners, 1st pfd. ‘a Jan. 2 

Do., 2nd pref. be, Jan. 2 
Bruck Silk Mills, ¢. ise, Feb. 15 


P 


Simpsons, pfd. 
Public Utility Inv. 
Div. Invest. Trust 
Dom. Textile, com. 
Can. Car, pref. 
Nor. Bakeries 
Alta. Pacific, pfd. 


POSER ERERTY 


— Oe te 


~ 
po bo 89 BO BO Sno PONS BO tO 


i 


%o 

So. Can. Power, pfd. 144% Jan. 15 
Twin City, oon $1.75 Jan. 
Consumers’ 2%4% Jan. 
National Trust 3+1% Jan. 
Can. Bread, ‘A’ & ‘B’ 1%% Jan. 
— Ltd., com. 25c. Jan. 

Do., pref. ~ % Jan. 
Goodyear Tire, pfd. 
Nor. Mex. Pr., com. 


me 


et tet 


Bissell, Tr. “en, pref. i 3 


Unlisted Stocks . 
—————=_=_=_=_== 
Recent London Quotations 
Brewers & Distillers ........... 168. 3%d. 

Calgary Power ...ssssseesesss 165 
Hudson's Bay .....+++. 
Hudson’s Bay, 5% pref. . 
Can. West. Lumber . 
Standard Chemical, 7% 25 
Dominion Tar ...... 76s. 3d. 


Recent Vancouver Quotations 


Bid Asked 
C. Telephone, pfd., new 6% 105 vee 
Pacific Coyle, com. ...+--.» 10% 18 
Gosse Packing, ‘pref. ........ 74 


Recent Winnipeg Quotations 

Bid Asked 

125 one 

weeoveeses » wae 109 

Home Invest. & S. Asa’n ..... d ses 

Nor. Can. Mort, ..ccccccocce ove 30 

N. Mtge. 50% paid ........ coe 

Northern Trusts Co. ....... 51 

Standard Trusts Co. ..ceoee -- 33 
No. Star Oil, pref. ......ee0. 6.25 
No. Star Oil, com. .....c0ce0 os: 5.40 
West. Steel Prod., pref. eeee 97 
Do., com: ... 44 
Crescent Creamery .. 


Foreign Exchange 


6 scccceseee 11-64 
T secceevees 18-64 


11-64 


Ta 


eereeeeee 


IL csevceses 17-64 
12 ..eeveces 17-64 


| FFF 


3-82 xl-1é 


5 


iscount. 


STERLING, FRANCS and LIRE 
Sterling Francs 
lose Close 


- 4.84 11-16 
4.84 22-32 
4.84 11-16 
4. 
» 4 


ms 

Saas 
eee 

822% 


84 3-4 
84 27-32 
- 4.84 25-32 


RERERE 


Close 

Dec. 5 
91-8 

590 


Close 

Nov. 28 
Can. Marconi 22 1-4 
Ford Canada 600 
Imp. Oil Can. 93 1-4 90 1-8 
Inter. Pete. 48 3-4 49 7-8 
Int. Util. “A” 45 5-8 45 
Int. Util. “B” 16 3-4 16 7-8 
Nipissing 31-4 31-8 
Noranda 69 3-4 68 


Moose Jaw Civic Debt 


Reduced in Past Year 


The gross debt of the city of Moose 
Jaw, Sask., decreased by $87,474, and 
the net debt by $112,453 during the past 
fiscal year according to figures ‘given 
in the cit commissioner's report just 
issued. he report shows the total 
taxable assessment of the city as $20,- 
712,610 while arrears in taxes due the 
city on Octoh-~ 31 total $282,657. The 
tax rate is 48.7, 

Capital expenditures made during the 
past two years on. side-walk, sewer 
and water extensions have increased 
the bank loans on current account by 
over $100,000. It is proposed to issue 
debentures at a later date to cover 
these loans. The total value of build- 
ings permits issued during the past 
year was $1,044,228 which ‘is slightly 
under the figure for 1927. 


Improve Port Facilities 


During 1928, 3,000 feet of new berth- 
ing accommodation were laid down at 
Montreal to be ready for the 1929 sea- 
son of navigation. This was a record 
year in regard to such work. Shed 
construction was also carried on ac- 
tively during the season just closed 
=e the new 3,000,000 bushel extension 

o Elevator No. 3 was completed, ready 


Montreal— 
Asbestos, ist mtge. 6 
Asbestos, gen. mtge. 6 
Can. Ca 
Can. Cons; Rubber . 6 
7 | Can. Cottons ...... 5 
Can. Forgings .... 6 
Can. Locomotive... 6 
Can. Pr. & Pr. deb. 5% 
Can, SS., deb. 
Cedar Rapids ...... 5 
Dom. Canners .... 6 
Dom. Coal ereeeeere 5 
Dom. Iron ...+se++ 5 
Mex, Elec.....-..++ 5 
Mex. L. H. & 
Mont, L. H. & Pr. . 4% 
Mont. Tr. 1st mtge. 5 
Mont, Tr. 
Mont. G. & R. 
a FF. —_e 
Nat. Brew. ......:. 6 
N.S. Steel ....-.. 
Ogilvie Flour “A” . 6 


Porto R. Rly. ..++++ 5 


Que. 
Steel of Can. 
Wabasso .....-++.. 6 
Wayaga 
West. K. Power .. 6 
Winn, Elec. ...... 5 
Toronto— 
Canada Bread ..... 6 
Can. Canners 
Dom. Canners 
Porto R. Rly. 
Postal Tele. ....... 5 
Stéel of Can. ..... 6 
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350 BAY STREET, TORONTO © 
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2628 MAIN STREET E. 
Telephone: Regent 9660 


WINDSOR 
SECURITY BUILDING 
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Listed Bond Quotations © 
Week Ending December 11 
Int. Latest Price 
Rate Due Yield Ask Bid High 


evodese & 1942 eerse 
1941 
1986 6.59 
1939 5.04 
1946... 
1940 
1942 
1951 
1958 
1943 
1953 
1940 
1940 
1929 
1942 
1940 
19382 
1941 
1955 


1955 
1939 
1959 
1932 
1982 
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1943 
1936 
1939 
1940 
1947 
1951 
1940 
1935 


6.20 
BP ccesetees 
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6.14 
6.24 
6.57 
4.86 
5.53 
5.22 
8.45 
8.88 * 
9.17 79 


5.84 ..... 
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Yield Ask Bid High 
4.80 100.60 100.20 100.30 ..... 
4.50 108.15 102.86 102.65 ..... 
4.91 102.60 102.25 102.60 102.25 
4.98 
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Mer:bers Montreal Cvrb I° erker 


Main Office: 
Insurance Exchange relphone 275 Notre Dame Street: 


Uptown Office = snarl 78 Peel Street. ; 


Telephone U 
MONTREAL 
Direct Private Wires tu New York and Toronto. ; 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto « - 


CLARKSON, ee DILWORTH, GUILFOYLE @ NASH 
f TORONTO and 
CLARKSON, McDONALD, CURRIE & COMPANY 
of MONTREAL and QUEBEC 


Chartered Accountants 
ek S;, CLARKSON. & SONS 
15 Wellington Street West a 8 eee 


B. H. PORTEOUS «& CO. 


Stock and Bond Brokers 


MONTREAL STOCK EX 
Members {MONTREAL Cone ANGE 


465 St. John Street ‘ 


JOHN J. FITZGERALD - 


LIMITED 


‘Investments a 

1409 Peel Street, Tooke Building Unlisted ‘ 
corner St. Catherine Street West Stocks 
MONTREAL 


Agents for Real Estate Securities 
poration of Canada. 


Sound 
Promotions 


of the Property Cor- ~ 
Telephone vieenenee 7264, 
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s operate in the coming season, 
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V Tide Discrepancy Seen 


Fin Wright Automobile 


Stock Offering Price! 


of Assets Does Not 


val : Favorably with 


i are 
ig Price of Stock 
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ss UE UNATTRACTIVE 
sspite Better Business Bur- 


at Company Tries to 
Unload Its- 
Shares 


oe 


MONTREAL. posag rare the re 
— Ss 1 o 
is in a recent bulletin published 
the Montreal Better Business 

u on the Wright Flexible Axle 
and despite the fact that The 

nancial Post has repeatedly warned 
tors that the shares do not look 
even as a gamble, the 

exible Axle Motors Lim- 


has burst forth in the daily 

’ with advertisements offering 
900 shares of class “A” and 50; 000 
hares.of class “B” stock in the com- 


Agency Rcsone 


ty. The class “A” is a $1.50, cu- | 


tive, preferred stock icipat- 
g equally with the “B” in all sur- 
earnings—if any 
r advertising vt the Wright 
ible Axle Motor’s new issue in its 
wake-up is similar to that of other 
‘ancial offerings. The general char- 
fer of the advertising unfortu- 
ly indicates that the stock is in 
the attractive speculative class 
; ibe investment class. 
rut an) pensideration of the fig- 
put in advertising 
ai ately leads to the conclusion 
at are not interesting 
attractive even as a gamble. 
Pb eapitalzation to outstand- 
7 class “A” shares and 
Te SS shares. The “A” 
wh ‘fered = do a ease and 
h " stock at a share. 
a ios be doen, that at the 
. present offering, a value 
rete like $7,390,960 is placed 
“the assets. The common shares 
‘anding multiplied by the offer- 
ae amounts to $5,046,205 and 
a shares outstanding multi- 
the offering amounts 
By Tes, or, in all, $7,390,960. 
; themselves, these figures are 
ot unfavorable features in the situ- 
the management points 
it that the financial statement of 
pany as at December 1, 1928, 
ng effect to the present 
ais Cash working cap- 
factory equity, ma- 
t and outstanding 
5 aking in all a 
about $2,226,000 
n | words, at the present 
‘the offering, the assets 
J af only $2,226,000 as a ainst 
guppo market value of 
rit of $7,390,000. Of inten, “it 
o be admitted that the Wright 


ag 


oo 
, 


ver assets of value which the man- 
has not seen fit to include in 
rtising. But it also seems 
to presume that in mak- 
a stock offering the management 
aid endeavor to show all the assets 

ring a real value 
Th difference of $5,000,000 be- 
m the assets and the capitaliza- 
the nt offering price 


y prese 
‘be found in part in goodwill | ¢ 


a companr which is not 

ally on a production basis could 

idly have any real assets in good- 
unt. 

"unfavorable features sur- 
the company are fairly ob- 
is to be admitted that the 

nt may be able to account 
th irnpparent discrepancy be- 
een the value of its assets and in 
o— rice of its shares—but 
re ually unfavorable 
on the whole Wright Flexible 

Je situation. 
company has not produced 


Quickly and 
Accurately 
many years 


FAIRBANKS 
DIAL SCALES 


. Although these fast, accurate 
scales are extremely sensitive, 
they are so finely and strongly 
built that they will last for 
years. 


They have no springs, and 
their large clearly figured dial 
can be read quickly and with 


Et @ minimum chance of error. ' 


t come in many styles, 
but in only one quality— 
est. 


CANADIAN 157 
° 
COMPANY Limited 


. Ottawa, Toronto, Windser, 
, Regina. Calgary, Vancouver, Victoria 


Axle Motors might have | Th 


J. A. MILLER STEWART, 


manager of the new Calgary branch of 
A. McKim, Limited. 


cars on a commercial basis. The 
flexible axle idea has not been prov- 
en commercially. The company is 
entering a ee competitive field in 
coninetiten with two of the largest 
| corporations in the world, namely, 
the Ford Motor Compan ‘and Gen- 
eral Motors. Moreover, the manage- 
ment has not apparently had much 

experience in tilling an industrial 
field where there is keenest com- 

tition with business men who are 

nown the world over for their 
astuteness. 


The company, or its predecessor, 
obtained some of its original financ- 
ing from labor men who, had they 
had any idea of the comparative 
value of securities, might never have 
assisted the Wright Flexible Axle 
Motors to continue in business as 
long as it has done. The company, or 
perhaps it would be more correct to 
say its predecessor organizations, 
has been in existence a long time — 
but no success has come its way as 
ye et. Hence, investment opinion be- 
—s that the company has not a 
chance in the world of success. 


Another New Silk Plant 
to Enter Textile Field 
From Our Own Correspondent 


MONTR —The year 1929 will 
witness the entrance of the United 
Silk Weavin Company of Lyons, 
France, into the Canadian textile field. 
The Frehch company is to erect a 
branch factory at Cap Madeleine, P. Q. 
@ company controls the output of 
silk worms in Bulgaria for a period of 
40 years und r exclusive franchise, and 
is to erect a Canadian plant to enlarge 
the outlets for its raw silk. 

The new plant, on which construc- 
tion will begin in the spring, will oc- 
cupy some 10 acres and will sopehed 
at an initial cost of $500,000. In all, $2,- 
000,000 will be spent on the plant and 
its equipment. 

The new company will ah, weave 
and print silk from raw silk imported 
rom overseas." Cap Madeleine is lo- 
cated just across St. Maurice river from 
Three Rivers, Que, 


ERECT TEXTILE MILL 


MONTREAL.—A large British arti- 
ficial silk manufacturing gompany has 
acquired an option on three blocks of 
property in Three Rivers, P. Q. It is 
expected that the options will-be exer- 
cised and work will begin on a new 
textile plant in that city next Sr 
Across the St. Maurice river at 
Madeleine, P. Q., a French silk eur 
pany is also to Gpect a mill. 
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ONT ARIO SILKNIT 
INCREASE EARNINGS 


Than Three Times 
Preferred Stock 
Needs 


Ontario Silknit, Ltd., manufacturers 
of Rayon products, report an increase 
in sales of 49 per cent. for the first 
nine months of the current year over 
sales for the same period in 1927, Net 
earnings for the first nine months of 
1928 were at the rate of over three and 
a half times the preferred stock divi- 
dend requirements or at the rate of 
$3.50 per share on the no par value com- 
mon stock after payment of preferred 
dividends. 

Total net earnings for the company 
in 1927 were $120,718, in 1926, $89,466, 
and in 1925, $73,689. In addition to 
Canadian operations the company owns 
and operates plants in Australia and 
Mexico. An issue of $850,000 of pre- 
ferred stock, 7 per cent., cumulative, 
og! reg on the market in July, 1928, 
by rley, Milner & Co., Toronto, and 
has been largely taken up. 


More 


Bruck Silk Declares 


Initial Common Dividend 
From Our Own Correspondent 


MONTREAL. — The. directors of 
Bruck Silk Mills have declared an init- 
ial dividend of 25 cents per share on 
the new no par common stock. The pay- 
ment will be made on February 15 to 
craaeneceene on record January 31, 
1929, 


The old $100 par value common 
stock was recently split on the basis 
of four for one into new no par value 
common stock, This stock split increas- 
ed the number of shares outstanding 
from 25,000 to 100,000, and trading in 
the new no par shares at $22 a share, 
was initiated on the Montreal Curb 
market on December 6 

The company intends to make appli- 
cation for listing the new common 
shares on the Montreal Stock Exchange. 
A strong report, covering nine months 
epesesie® to October 31, 1928, was re- 
cently irened. 
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F; raser Companies Have 
Offered Stock at $50 


From Our Own Correspondent 


MONTREAL.—Shareholders of Fraser 
Companies, of record December 19, 
1928, will be offered additional common 
stock on the basis of one shafe for 
every 15 held at that period, The sub- 
scription price of the new shares is 
to be $50 a share, payable on January | 
31, 1929, when the subscription privi- 
leges. will expire. 

t is expected that warrants will be 
mailed to shareholders about Decem- 
ber 20. Share certificates for the new 
stock will be issued to new subscribers 
about February 1 next, but no assign- 
able receipts for prepaid subscriptions 
wil] be issued. 

Shareholders rights, on this pasts, 
will have an approximate value of $2.75 
a share. The completion of this offer- 
ing will bring the total issued capital 
outstanding up to 407,200 shares and | 
still leave 92,000 shares in the treasury. | 
These figures are based on the assump- | 
‘tion of the debenture holders who will | 
exercise their oy to take up com- 
mon stock to the amount of 12,000 
shares, 


Mathew Moody Earns 


Bond Interest Twice 
From Our Own Correspondent 


MONTREAL.—Net earnings of Mat- 
thew Moody & Son Company, agricul- 
tural implement manufacturers, for 
the eleven months’ period ending Oc- 
tcber 31, 1928, were equivalent to about 
2% times the bond interest require- 
ments. 

Investment interest in the company 
is confined to its $250,000 authorized 
bond issue. After payment of all 
charges, including bond interest, net 
profits amounted to $19,301. Bond in- 
terest requirements for a year are 
$15,000. The balance sheet of the com- 
any shows that it occupies a strong 
fiquid osition with current assets at 
$365,700 and. current liabilities at $42,- 
000. The balance sheet as at October | 
31, showed, though, that but $172,300 
of the $250,000 mortgage bond issue | 
is outstanding. Net earnings avail- 
able for bond interest were shown at | 
$27,686. During the year total assets | 
increased from $678,8 to $823,744. 


HG. [G. STANTON COMPANY 
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STOCK BROKERS 
ROYAL BANK BUILDING 


HARRY G. STANTON, 
Member 
Toronto Stock Exchange 


Telephones: Elgin 3258-9 ® 


TORONTO, 


a 
M. Stewart, H. Rooke, 
Pronk Stollery, J. -: Milnes, 
H. D. Scully, D. Murray, 
H. G,. Seaton. 


Send for Booklet “P”", handy reference for investors. 


@ 
Depreciation? 


No one can see from day to 
day—few even from year to 
year—the insidious effect of 
wear of all property. Cana- 
dian Appraisals, microscopic 
in their regard for detail, an- 
alyze, report value changes, 
and enable you to compute 
depreciation intelligently, 
prudently. 
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LIMITED 


TORONTO WINNIPEG 
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We Make 


Boilers of all 
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and 
Stokers, 


Pulp and Saumill Ma- 
shiney Road Rollersand 
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Steel Tanks, 
Engines and Pumps. 


36 


\84Years Experience } 


BRANTFORD,ONTARIO,CANADA. 


THE “FINANCIAL | PosT. 


CANADIAN BRONZE 
NEW STOCK LISTED 


Trading Begins in Shares 
Resulting from Split 


Two for One 

From Our Own Correspondent 
MONTREAL.—The 80,000 common 
| shares of Canadian Bronze Company, 
representing a two for one split of the 
old stock, were listed on the Montreal 
Stock Exchange on December 10. Trad- 
| ing in the new stock was at 65, the 
fi uivalent of 130 for the old stock. 

e original common stock was sold at 
io so investors who bought at that 
price have an oppresiates of some 90 
points to date, old sharés at their 
recent price were nearing a rich man’s 
stock, and the present market value 
| should result in a wider distribution, 
|and increased activity in the market 
| for the new shares. 


The company has benefited by the 
| large equipment orders that have been 
| pleted y the railroads this year. In 
addition to this, it is understood that 
a growing proportion of the company’s 
orders are derived from sources other 
than the railroads. This should tend 
to increase earnings considerably, as 
the contracts the company gets from 
the railways are comparatively con- 
stant.’ In contracts with the Canadian 
Pacific Railway, Canadian Bro sup- 
plies all the requirements of the com- 
pany, in its- particular line. It has a 
similar contract with the Canadian 
National for the entire district be- 
tween the Pacific Coast and Belleville 
Ont. Valuable orders are also obtained 
from the T. & N. O. Railway, the 


aa ichigan Ce Central, the Pere Marquette 

Wabash Railway lines in Can- 
ons. It can be seen that additional 
business from other sources should 
be reflected definitely in earnings. 


McKim’s Open in Calgary 
Under J. A. M. Stewart 


A. McKim. Limited, advertising 
agency, announces the addition of an- 
other office to its coast-to-coast chain. 
The new office is at Calgary, Alberta. 
The McKim chain now comprises of- 
fices at M eel, Toronto, Hamilton, 
Winnipeg, algary, Vancouver, Halifax 
and London, England. The Calgary of- 
fice is in charge of J. A. Miller Stewart, 
who has been connected with the To- 
ronto office of A. McKim Limited for 
some years. 


NEW EXCHANGE MEMBER 

MONTREAL.—The Montreal Stock 
Exchange announces the election of 
James Buchanan Weir to membership. 
Mr. Weir will represent Oswald and 
Drinkwater on the floor. The new 
member comes of a 7 which has 
been connected with the Exchange for 


REGINA 


Inside Property Trackage 
Rentals and Insurance 


WALLACE & MILNE 
401-402 Darke Block 
REGINA - SASK. 


Loushesd & Tiller: Limited | 


Calgary. Canada 


Bond, Insurance, Estates, 


Farm Lands, 
We are well informed 


Appraisals 


on the oil situation 


LAKE OF THE WOODS MILLING CO. Ltd. 


Makers of FIVE 


ROSES FLOUR 


Mills at Montreal, og am, Roawatin, Portage la Prairie, 


cident 20,000 ang DAILY 
Director: FRAN 


GOUIN, K.C.M.G. 
Secretary: M. H. HUTCHISON 


N. LORD 
SHAUGHNESSY, K.c. 
PAUL F. SISE 
Treasurer: T. F. MecNALLY 


Treasurer: A. C. McMILLAN 


New Issue 


Dated December 


Principal and semi-annual interest (June ist and December 1st) payable, at the holder’s option, in | ea 
Toronto, Halifax, Winnipeg, Vancouver, or London, England. Coupon Bonds in denominatir sof $1,000. pong He 


many years back. He is a son of ‘of Frank'| 
Weir, who succeeded his father on the 
Exchange some years ago; but who o) 
tired several years ago. 
' 
t 
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DEPOSIT STEEL CERTIFICATES 

Shareholders of Steel Co. of Canada | 
have been notified to deposit their cer- 
tificates with the Montreal Trust Co., 
Montreal or Toronto, on or after 
cember 22, 1928, for exchange for the 
new no-par shares. The four-for-one 
"ee in the preferred and common 

ares has been ratified by the share- 
holders and approved by the courts and 
the new stock will shortly be ready for 
distribution. 


’ Silent Pinions 
any size or type 


HallGear& Machine Co.Ltd. 


37 Grosvenor St., Toronto 
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Northern Ontario Bldg. 
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$1,300,000 


Consumers Giass Company, Limited 


First Mortgage Sinking Fund Gold Bonds — 
5%, Series A 


Ist, 1928. 


rs 


registerable as to principal only. Redeemable, at any time, on thirty days’ notice; at the . “lowing Prices and 
accrued interest: at 104 if redeemed on or before December Ist, 1933; thereafter at 108 if redee .sd on be 
December 1st, 1938; thereafter at 102% if redeemed ani on: afore: Deesalbgan tao) ee ee 


before maturity. The Toronto General Trusts Corporation—Trustee. 


Annual sinking fund commencing December 1st, 1981, of $25,000 for each of the t 
ending December ist, 1933, and of $50,000 annually thereafter. 


ar 
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Legal Investment for Life Insurance Companies eadee the Insurance Act, 1917, ore tee. 


Pe Been 
‘Tk iM ; 


For detailed information, we refer to the prospectus containing letter pe F. P. Jones President of the oe 
Company, which has been summarized in part as follows: acca 


The Company 


. Ran 
BB ORE pe 


Consumers Glass Company, Limited, manufactures a wide range of glass bottles, jars, ete., of 


which it produced more than 75,000,000 during the year ended August 81st, 1928. The : 


Firgss 3B, 


commenced production on a substantial scale in 1924 and now manufactures an important portion E 
of the glass-ware produced in Canada. Sales during the fiscal year ended August $ist, 1928, 1 te 
more than 250% in excess of sales for the year ended August 31st, 1925, anda further increase is © ~ 
expected during the present fiscal year. The Company has a producing capacity of more than’ 
80,000 tons annually. Properties, which are owned freehold, are euaton at Ville St. Pierre —_— ‘ an 
joining Montreal West). 


Messrs. Price, Waterhouse & Company, Chartered Accountants, have audited the Company's <meta 


tft 
Fat £ 


Earnings 4 rane 


Dr 


accounts for the period August 31st, 1926, to October 31st, 1928, and their report shows.that aver- _ 
age annual net earnings for this period of two years and two months, available for bond interest’ yg 


and depreciation, were $347,855, equal to over 514 
Mortgage Bonds now to be issued. 


times annual interest requirements on the First . a 3G 


Assets Securing Bonds 


There will be subjected to the direct, specific charge of the Trust Deed securing’ the Bonds, 
physical assets, including land, buildings, plant, machinery and equipment included in the balance © 
sheet of the Company as at October 31st, 1928, certified by Messrs. Price, Waterhouse & Company, hi 
Chartered Accountants, of $2,068,042, against which amount there is carried a depreciation reserve” 
of $575,302. According to the above mentioned balance sheet; net current assets of the Company,” 
as at October 31st, 1928, after deducting all current liabilities, aggregated $569,105. 


Purpose of Issue 


The proceeds of this issue will be used to (a) reimburse the Company for cash provided by’ 
it to retire $500,000 First Mortgage Bonds called for redemption on November Ist, 1928; and ) 
redeem outstanding notes. 


We offer these Bonds, subject to prior sale, for delivery if, as and when issued and accepted by us 
and subject to approval of Counsel, at 


Price: 95.75 and interest, yielding about 5.35% 


Wood, Gundy & Company 


Limited 


The information contained in this advertisement is based upon statements and statistics on which we have relied in 


the purchase of these Shares. 


We do not guarantee, but believe the statements herein made to be true. 





[Shareholder Has Riek 
in Transfer of Shares 


y quired to Make Transfer of | 
tes to Him Unless It Can Show 
Due Cause for Refusing 


—_—_—_—_—_—— 
By M. L. HAYWARD 
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th this state of 


case on this point is 
ision (reported in 37 
evidence 


the usual course wrote 

that the transfer 

and receiv no 
answer after ten days, registered the 
er, and removed name of 

T, and placed the names of S and G 
on the register as holders of the 


and | five shares, giving them eertificates 


certifying that they were registered 
holders of the five specific shares. 
A bought five shares through brok- 
ers in the usual way on the Stock 
4 Exchange, and paid the value of five 
shares, and the specific five shares 
were transferred to him by S and G, 
and the name of A was registered 
as the holder of the shares, and share 
tes were given to him. It was 
afterwards discovered that the trans- 
fer to S and G was a forgery, and 
| the company was ordered to restore 
T’s name to the register by rule of 
court, and the Court of Queen’s 
Bench ruled that the giving of the 
certificates by the company to S 
and G amounted to a statement by 
the company, intended by the com- 
pany to be acted upon by purchasers 
of shares in the market, that S and 
G were entitled to the shares, and 
that A having acted upon that state- 
ment, the company was estopped 
from denying its truth, and that he 
was therefore entitled to recover 
from the company as damages for 
the loss of the shares the value of 
the shares at the time the company 
first refused to recognize him as a 
shareholder. 
Wrong Transfers 
Now, take the case where the com- 
pany does not wrongfully refuse to 
transfer the stock, but makes a 
wrongful transfer of it to some per- 
son not entitled to it, and the trans- 
fer is made without the authority of 
the real owner. \ 
What remedy had the stockholder 
in this case? 
On this point the courts have laid 
down the genera! rule that the stock- 
holder is entitled to have his stock 


replaced, or to collect damages from h 


the company. 

“T am clear the company must sus- 
tain the loss. By the original deed of 
agreement entered into when the 
company was formed, there is a clear 
direction in what manner stockhold- 
ers shall hold, and in what way they 
shall be deprived of their stock, to 
which the mode of transfer is tied up. 
It was the original intention that 
transfers should be made personally; 
and it seems that by operation of law 
the method of transfers by letter of 
attorney is no part-of the title, but 
an a rity to transfer. A trustee, 
whether a private person or body 


in corporate, must see to the reality of 


the authority empowering them to 
dispose of the trust money,” is a 
quotation from an old English case 
that is still good law. 

“A company, the capital stock of 
which is transferable only upon its 
books, is the custodian of the shares 
therein, and, being vested with the 
power and charged with the duty 
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to protect the interests of the own- 


ers of such shares, it must repair any 
injury which they may sustain by 
reason of its failure properly to ex- 
ercise such power and discharge such 
duties; and, where it permits shares 
to be transferred, without the auth- 
ority of the owner, it may be com- 
pelled to replace them, if there are 
other shares within its control, or it 
must respond in damages,” says an 
American court in a case on the 
point, and the same rule has been 
a — by the courts of California, 

orado, Indiana, Louisiana, Missis- 
sippi, New York, Utah and West Vir- 
ota: as well as by the United States 
Supreme Court. ' 

Company’s Defence 


“We didn’t act wilfully, the stock 
erred 


was transf to the wrong party 
simply through carelessness on our 
part, and we’re not liable,” the com- 
pany may contend. 

Is this a good defence? 

On this point the law is that the 
company cannot excuse itself on the 
ground of carelessness. ; 

“If the company has by negligence 
cancelled a person’s stock, and issued 
certificates therefor to a third party 
who has purchased it from a party 
not authorized to sell it, is the true 
owner bound to pursue such purchas- 
er, or may he directly call upon the 
company to do him right and justice 
by replacing his stock, or paying him 
for its value? The weight of author- 
ity would seem to be in favor of the 
latter alternative,” says a standard 
authority on this point. 

“We transfe the stock on a 
power of attorney that seemed to be 
complete and regular on its face, 
and which turned out to be a forg- 
ery,” the company may argue, 


Forgery Is No Defence 


On this point the rule is that the 
forgery is no defence, as it is the 
duty of the company to protect the 
interests of its stockholders. 

“Neither the absence of blame on 
the part of the officers of the com- 
pany in allowing an unauthorized 
transfer of stock nor the good faith 
of the purchaser of stolen property 
without his assent, except by the pro- 
cesses of the law, requires that the 
property wrongfully, transferred or 
stolen should be restored to its right- 
ful owner. The maintenance of the 
principle is essential to the peace 
and safety of society, and the in- 
security which would follow any 
departure from it would cause far 
greater injury than any which can 
fall, in cases of unlawful » »propria- 
tion of property, upon those who 
ave been misled and defrauded,” 
says another authority. 


Company No Arbiter 


Or, take this case, X assigns stock 
to Y, Y mislays the certificate, X con- 
vinces the company that the certifi- 
cate has been lost, induces the com- 
pany to issue a new certificate to 

» ¥ finds his certificate, and the com- 
pany refuses to make the required 
transfer. 

“The claim is, that if new certifi- 
cates are issued, upon the order of 
the board of directors, made in good 
faith, on evidence satisfactory to 
them of the loss of the inal, that 
the company is discharged from all 
liability to the holder of the original 
certificate, although it may subse- 
quently appear that the original cer- 
tificates had been transferred instead 
of lost that the effect of the new 
certificate # to supersede and invali- 
date original, in whosesoever hands 
it may bé. But, the issuing of the 
new certificate has no such effect. 
The directors have no authority to 
determine the equitable rights of 
parties to the stock of the company, 
should they assume to do so,” is an 
en ruling on this point. 


r: 
_ “Your motive in buying the stock 
is to have a say at the next general 
meeting where you can start some- 
thing that will depress the price of 
the stock, and you’ve already sold 
short,” the company avers. 

On this point the rule is that, gen- 
erally speaing, X has a perfect right 
to sell his stock, and Y is equally en- 
titled to buy it, and the company 
cannot allow the motive of the 
parties, even though a malicious one, 


to sway its decision in the matter of 
registering the transfer. 
Option Not Recognized 

Then there is the case where A 
gives B an option on certain stock, 
the company knows that the option 
has been given, and refuses to trans- 
fer the stock to C. . 

“We will not assist A in breaking 
his contract with B,” the company 
declares. 

“There was no contract binding 
you, and if B has a good case let him 
sue A,” is C’s argument, which the 


Ontario courts have sustained in 4|° 


D.L.R. 193. 
Question of Estoppel 

“X has filed a power of attorney 
authorizing us to transfer your stock 
to Y. Is it all right to make the 
transfer?” the company asks. 

“Sure—go ahead,” the stockholder 
perees. 

On the strength of this statement 
the company makes the transfer, and 
then the stockholder repudiates it. 

“But, you’re ‘estopped’ by your 
statement,” the company argues, and 
on this point the law is in its favor. 

It must be borne in mind, however, 
that it takes a strong state of facts 
to make out a case of estoppel. For 
instence, if X entrusts Y with the 
key of a box containing a stock cer- 
tificate, Y forges the transfer on the 
certificate, and puts it through on 
the company books, this is not suffi- 
ams to raise an estoppel as against 


“There is no circumstance here 
upon which an estoppel can be 
raised,” says the United States Su- 
preme Court in a case involving these 
facts, 

Court Order To Be Changed 

Cases also arise where stock 
stands in X’s name, Y goes into court, 
gets an order that the stock be trans- 
ferred to him, the company complies 
therewith, and then X sues the com- 
pany. 

On this point the general rule is 
that the company is justified in act- 
ing under a valid.order by a court 
having jurisdiction in the matter. 

“The company will be protected 
because, under the general rule, a 
company should not cancel the cer- 
tificate of stock and issue other cer- 
tificates in lieu thereof except upon 
an indemnity bond, for the reason 
that the owners of the shares of the 
stock could hold them responsible. 
They are not held responsible where 
the company is compelled to make a 
registry by legal proceedings. In 
such case, they cannot be held liable 
to the holders of the outstanding cer- 
pideste,” says a leading legal text- | 


The English courts have held (in 
Barton vs. North, 28 Ch. D. 458), that 
the statute of limitations.may be 
pleaded by the company, and that 
the statute begins to run from the 
time the company refuses to treat 
the claimant as a stockholder. 

_ Measure of Damages 

Admitting that the company has 
wrongfully transferred the stock un- 
der circumstances which make the 
company liable as for a conversion of 
the stock, and the stockholder sues 
for damages, what amount of dam- 
ages is he entitled to collect ? 

“The stock was selling at 90 when 
we transferred it, and we'll settle 
with you on that basis,” the company 
offers, 

“Yes, but it is-100 now, and that’s 
what you'll pay me,” the stockholder 
demands, and if the stock has drop- 
ped instead of going up, then the 
—— is reversed, and the stock- 

older demands 90, while the com- 
pany refuses to pay. 

The law on this point is not as 
clear cut as it might be, for, as one | 
authority points out: 

“The real injury sustained by the 
principal consists not merely in the 
assumption of control over the stock, 
but in the sale of it at an unfavorable 
time, and for an unfavorable price. 
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Cther goods wrongfully converted 


are generally supposed to have aj p 


fixed market value at which they can 
be replaced at any time; and hence, 
with regard to them, the ordinary 
measure of damages is their value at 
the time of the conversion, or, in case 
of swale and purchase, at the time 
fixed for their delivery. But the ap- 
plication of rule to stocks would 
as before said, be very inadequate 
and unjust,” says a leading author- 
ity on this point. 
Retroactive Damages 


In dealing with these cases, the 
English courts have laid down the 
simple rule that the stockhélder is 
entitled to damages based on the 
value of the stock at the time of the 
wrongful transfer or refusal. 

In the United States different 
states have different rules, and on 
account of the numerous Canadian 
stockholders in American companies, 
a brief statement of these rules will 
be of some practical benefit. 

In Nevada the courts favor the 
rule that the owner of the stock is 
entitled to its value on the day of the 
conversion, 3 

“Yes, but I’m entitled to special 
damages over and above the value of 
the stock that I didn’t intend selling,” 
the owner argues. 

In Massachusetts the courts allow 
such damages in some cases, not ex- 
ceeding the price of the stock within 
a reasonable time after the owner 
knows it has been wrongfully dis- 
posed of. , 

“When the stock was ‘converted’ it | 
was selling at 110, I found out about 
it 10 days later, and 5 days more was 
a reasonable time to replace it,” the 
customer agrees. “Between those two 
dates the stock got up to 117, and 
that’s the measure of damages,” and 
Connecticut, Illinois and New York 
have followed this rule. 

Compelling a Transfer 

Of course, where the company 
wrongfully refuses to transfer the 
stock, the stockholder is not restrict- 
e2 to an action for damages, and may 
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take procéedings to force the com- 
any to make the proper transfer but 
the limitations of space forbid more 
than a passing reference to the On- 
tario case of Lorsch vs. Shamrock 
(36 D.L.R. 557), where the court 
ruled that the stockholder could com- 
pel a transfer under Sec, 121 of the 
Ontario Companies Act. 

* “The proper conclusion upon the 
evidence is, think, that according to 
the usage of the Stock Exchanges in 
Ontario and Quebec and the course 
of dealing in or with shares such as 
those in question is this case, a share- 
certificate endorsed with a transfer 
and power of attorney signed by the 
person named in the certificate as 
the owner of the shares, having 4 
blank left for the name of the trans- 
feree and attorney, passes from !and 
to hand and is recognized and treated 
as entitling the holder of the certifi- 
cate, so endorsed, to deal with the 
shares as owner of them and to pass 
the property in them by delivery of 
the certificate, so endorsed, or to fill 
in the blanks with his own name and 
to cause the shares to be so registered 
on the books of the company,” the 
court said. 


NORTHERN BAKERIES DIVIDEND 


Directors of Northern Bakeries of 
Canada this week declared the usual 
quarterly dividend of 50 cents the 
share, payable January 1 to holders of 
record on December 12. 
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New Vancouver Financial 

Under the name of Innes 
Co. a new financial firm 
mence operations in Vancouver. Mr. | finance, mortg 
Innes Hopkins, headsof the firm, is a kinds. 


fons © The firm will transa 
1 com- | all classes of stocks and be 
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25 OIL COMPANIES 
GAIN 114 PER CENT. 


Net Profits for Third Quarter 
Shows Big Rise Over 1927— 
Up 43.11% in 9 Months. 


Twenty-five representative oil 
companies showed an increase of 
114 per cent. in net profits in the 
third quarter, as compared with - 


compilations of the income re- 
porte of the companies repre- 
sented. They show that the im- 
provement in the condition of 
the oil industry has been pro- 
gressive from the first of the year 


period , 
pare favorably with the earnings 


in the third quarter of this year. 
—New York Times, Nov. 18, 1928» 
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“SE JJow are they at home? What is~ 
ing at the office? Did Joncs get 
my letter about that wheat deal? Was 
the operation successful? Has the ship ar- 
tived? ‘Was it croup or just a cold? 
Can we geta fourth for bridge or golf? 
Questions arise when one is at home, 
away from home, in the office or at play. 
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AS LARGE ORDERS 
JR MOTH PLANES 


tput To Be One a Day 
ll-Metal Moth Plane 
'. Now Offered 


0 EXPAND IN 1929 


Haviland Aircraft of Canada, 
— ee of So 
sf ay g or reco ro- 
oo cae the slant on the 

February 


me in yeneeay aud : 
is out u plaae-c dap oct 2 
mm out a 4 
ected that somal of produc- 
} will continue until June. 
h s company have been building 
foth at ir plant at Weston 
pApril of 1928. During this year 
Beata he cong 1 Se 
“i com a 
lant has quite justified its estab- 
ent. Lack of facilities and limi- 
ghipments from Eng have 
‘the chief difficulties u 


ad at Weston which gives 
pany additional space 85 ft. 
which to carry on 
ling of the planes. Also t 
facture of a number: of the 
$s undertaken in and 


is constantly increasing. 
y £-1' U 


ger and plant will. be 
ed before the end of 1929, the 
sany states, and plans are now 
! for the acquisition of a 
F Toronto. 
- New Model Moths 
recent addition to their line is 
tal moth, designed especial- 
atncee for patrel Work ta all 
is or pa’ wor a 
ther and climates, convinced the 
that the ideal 
in for use in Canada would be the 
i type. This type is now avail- 
und the 1929 production will be 
My metal planes, it is said. A 
e@ model Moth with a protective 
i! sockpit is a eothis new trea 
! new type 
ompany will offer in 1929. 
Addition to the sad — the 
y are developing a four pas- 
ir, sedan type, monoplane, with 
igh: cylinder -cooled, 200 
0 '-type motor, This new 
“will be known as the Hawk 


at 4 Record for Moth 
Moth plane created a new 
“speed record for light air- 
plat attaining a speed of 119.82 
niles per hour ms clesed efreuit, 
days.ago. By virtue of this 

ew record the Matt Jee nee os 
f eCurws or , ude 

nee for light airplanes. ; 
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Flying Hours Last 
Summer and Much 
Freight Carried 


_ From Our Own Correspondent 
MONTREAL—A large Fokker tri- 
torec the only three 
agine plane owned in Canada, has 
frived from Holland and is being 
bled at the Saint Hubert Air- 
mt near! real. The machine is 
wed Pz. ' ern Canada Airways 
d will aoe en via De- 

wit, Chicago and Minneapolis 
: Airways now op- 
ttes 28 machines, and will shortly 
we a tofal of 31. These planes flew 
1 hours during the summer 
m, covering a distance of 314,- 
i They carried 4,712 pas- 
! "1,004,486 pounds of express 
er and 110,472 pounds of mail. 
figures, compared with those 
st winter, show an increase of 
4ii fiying hours, 206,789 miles 
m, an increase of 819.133 pounds 
of ex; matter carried and 98,610 
‘pound, mail carried. It is expect- 
pthat this winter figures will com- 
ime very favorably with those of 
st summer,'as many services are 

ew in operation. 

A new daily service has been in- 
“Mugurated. between Winnipeg and 
® “Calgary, via Regina, with a branch 
D@ Stvice to Saskatoon and Edmonton. 
fa peering Winnipeg at 9.15 in the 
@ Morning will reach ary at 4.15 
“@ We same afternoon, a saving of 30 
% from the elapsed time taken 
tains, A shuttle plane will also 


Montreal’s Four Air Harbors 


ad 
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Civic Airport Has 
Operating Surplus 


That civic airports can make 
money is demonstrated by the 
first report of the Walker Air 
Port, indsor, Ont., which 
shows.an operating surplus up 
to October 31 of $768.49. The 
income for the total period of 
operation is made up as fol- 
lows: . Instruction flying, 

1,900.34; passenger carrying, 
70; airplane hire, $40; fiying 
concession, $292.50; janding 
and storage fees, $26.40; profit 
on sales of gasoline, oil, flying 
sueipment, ete, $315.44; mem- 
bership fees, $816.67; profit on 
rograms, $199.61; 
ees, $2.50. 


REID AIRCRAFT 
WILL MERGE WITH 
CURTISS COMPANY 


nancing 


American Concern 
quires Control of Mont- 
real Aero Company 


From Our Own Correspongent 
MONTREAL, Reid Aircraft 
voseney, manufacturers of all 
metal light aeroplanes in Montreal, 
has been acquired by the Curtiss 
Aeroplane and Motor Company, a 
S. concern. A new company, to 
be known as the Curtiss Reid Air- 
craft Company, will be formed to 
take over the assets and liabilities of 
the Reid Company. Holders of the 
Reid Aircraft “A” stock will be 
offered, on a share for share basis, 
preferred shares, par value $30, of 
the new compere, or a cash payment 
of $30 a share. The preferred shares 
of the Curtiss Reid Company will be 
entitled to an annual preferential 
dividend of $2 a share from January 
31, 1932. These preferred shares are 
callable in whole, or in part, at $32, 
and have attached to them a warrant 
entitling the holder to purchase at 
any time up to 1939, two shares of 
common stock at $16 a share. Pro- 
ceeds from this will be used to re- 
deem the preferred shares. 
Its Capitalization 
The Curtiss Reid Aircraft Com- 
pany will have a capitalization of 
50,000 shares of $30 par value, cum- 
ulative, preferred stock, and 300,000 
shares of no par value common stock, 
of which 100,000 will be immediately 
outstanding. The head office of the 
new company will be in Montreal, 
and at least two-thirds of the direc- 
tors will be-Canadians. 
ha ers Benefit 
The deal benefits the shareholders 
of the Reid Aircraft Company, as 
they are able to realize an immediate 
profit of $4 a share on their old stock 
if the cash payment is taken. Class 
“A” Reid shares were offered to the 
public at $26 a share when the com- 
pany was organized. If the exchange 
of old stock for the new preference 
shares is accepted, the shareholder 
will have an interest in company con- 
trolled by a concern occupying a 
strong position in the aircraft indus- 
try in the United States, 
Organized Recently 
Reid Aircraft Company was form- 
ed early this spring, to manufacture 
and sell the company’s products, the 
Reid Rambler, an all metal light aero- 
The first of these machines 


was completed about a month ago at 
the company’s shops at its airport 
at Cartierville, P.Q. 50,000 shares of 
no par value Class “A” common 
stock were offered to the public 
when the company was formed, at 
$26 a share. A special general meet- 
ing of shareholders of the Reid Air- 
craft Company will be held on De- 
cember 21 to pass upon the decision 
of the firm’s directors. 

Although the Curtiss company has 
several subsidiary concerns in the 
United States this is the first move 
they have made into the Canadian 
field. It is expected to result in a big 
increase of activity here with Curtiss 
machines being manufactured at the 
Cartierville plant of the Reid Com- 
pany for sale in Canada and other 
parts of the Empire, and also in the 
manufacture of the Reid Rambler 
—— light airplane in the United 

tates. 


operate between Winnipeg and Re- 
gina. Its cargo will be trahsferred 
to two other machines, one going to 
Calgary and the other to Edmonton, 
via Saskatoon. It is expected that 
considerable savings to the business 


man, banks, and others engaged in | 


lr 


the exchange of money and cheques 
will be affected by the innovation of 
this new service. , 
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| 
| 
IS QUADRUPLED 
BY CAN. VICKERS 


Company is- Working at 
Capacity on Many 
lane Orders 


From Our Own Correspondent 

MONTREAL.—Canadian Vickers 
has embarked on a program of air- 
craft construction which demands 
the doubling of plant capacity in this 
branch. With this expansion in its 
aeroplane plant completed, the com- 
eny will have quadrupled the capac- 
ty of its aeroplane plant in the cur- 
rent year. The company has acquir- 
ed the right to manufacture and sell 
the Fokker type of aircraft in Can- 
ada and Newfoundland, and has en- 
gaged Anthony H. G. Hunter as} 
consultant engineer. 

The present program calls’ for 
construction of 18 Veddettes, 1 ex- 
perimental Vista, and 1 experimental 
Vancouver of Canadian Vickers’ de- 
sign. Construction of Fokker type 


Ac- | calls for 10 Vickers-Fokker Univer- 


sals, 20 Vickers-Fokker Super Uni- 
versals, and 6 Vickers-Fokker Su- 
per Tri-Motor machines of Fokker 
design. This program, amounting in 


| sales volume to approximately $1,- 


| 
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500,000, should be completed by the 
autumn of next year. 
- Canadian Vickers is closely asso- 
ciated with engine builders and their 
subsidiary companies are Canadian 
Wright, Limited and the Bristol Air- 
craft Engines of Canada. Canadian 
Wright, Limited, has the right to 
assemble a range of Wright Engines 
of the following power: 140 h.p., 200 
h.p., 300 h.p., and 520 h.p. The Bris- 
tol Aircraft Engines of Canada, has 
the right to manufacture the Jupiter 
Engine of 450 h.p. Canadian Wright 
has also the right to assemble the 
Cirrus Engine of 85 h.p, 

To meet the requirements of op- 
erating companies, so far as ser- 
vice is concerned, the firm has de- 
cided to acquire, in Winnipeg and at 
other points across the country, suit- 
able establishments for this purpose. ; 


New Air Harbor 
The decision of the Montreal Har- | 
bor Commissioners and the depart- | 
ment of National Defence to create 
an Air Harbor in Montreal is of 
great value to Canadian Vickers. The 
new Air Harbor will be near the 
former location operated by Cana- 
dian Vickers as a mooring area for 
visiting boats and seaplanes. Two 
breakwaters 300 feet in length will | 
be built out to the river to provide 
comparatively calm waters for moor- 
ing machines, and two floating plat- 
forms will be installed to enable 
passengers to embark or land from | 
the respective planes. | 
The new air harbor will be equip- 
ped with flood lights and other me- 
diums necessary for safe aerial navi- 
gation. One portion of the mooring 
area will be used by Canadian Vick- 
ers for its own machines, while the 
other will be used for visiting air- | 
craft. , | 
The Jast annual report of Cana- 
dian Vickers, covering the year end- 
ing February 29, 1928, showed that 
operations for the year resulted in 
dividends being earned by a com- 
fortable n. Net profits, after 
making provision for income tax, 
were $558,884, and the company’s 
working capital was shown at $1,- 
363,168. This was the first report 
that the company had made public. 
Earnings on the common stock were 
$2.59 a share. These shares, which 
are listed on the Montreal Curb, re- 
cently touched a high mark of 44, 
but have since reacted to about 37%. ' 


International Air 
Conference Being Held. 


An international conference on civil 
aeronautics will be held in Washing- 
ton, D.C., on December 12, 13, and 14. 

Several aeronautical enthusiasts of 
Canada will attend the conference. 
Wing Commander G, W. Stedman, chief 
aeronautical engineer of the depart- 
ment of national defence, will represent 
the Canadian government. 

The conference will discuss fully the 
use of aircraft in civil activities. 


Important Experiment 

The future development of a Can- 
adian air mail transportation system 
will largely depend upon the results 
of the experimental service in- 
augurated December 10, between 
Winnipeg and a number of western 
points, according to A, G. Acres, 
postmaster at Ottawa. 

The service will cut about 24 hours 
from the ordinary time of mail de- 
livery east and west. The experi- 
ment will be continued until Decem- 
r 29. 


1 is well supplied with air harbors. There is the government station at St. Hubert with its big mooring mast; the Vickers ‘harbour 
seaplanes; the Reid sirpark at Cartierville, and at Poinj-aux-Trembles, the airport of Compagnie Avienne Franco-Canadienne. 
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New Metal Moth Plane by de Havilland 
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The metal type was developed by de Havilland engineers with Ca nadian flying conditions in mind. Abové is a picture of the’ new 


Moth taken at Camp Borden recently. 


Air Travel in North Safer 


} 
Recent Appointments 
Squadron-Leader N. R. Anderson 


mand of the Winnipeg air station, 
succeeding Squadron-Leader L. F. 
Stevenson, who will proceed to Eng- 
land as Canadian Air Force liaison 
officer at the Air Ministry in London. 
Squadron-Leader G. O. Johnson, 
M.C., has been promoted to staff of- 
ficer in organization and administra- 
tion, with headquarters in Ottawa. 
Squadron-Leader W. R. Kenny, 
D.F.C., is gazetted to the command 
of No. 1 depot, directorate of Civil 
Government air operations, Ottawa. 
He succeeds Squadron-Leader D. C. 
Hume, who will become attached to 
the Royal Air Force in England as 
exchange officer. 
Squadron-Leaders Johnson and | 
Anderson have just completed the 
Royal Air Force staff course at An- 
dover, England. They will arrive in 
Canada late this month and assume | 
their new duties at the beginning of 
the New Year. 


Lease Airport | 
The Canadian Colonial Airways, | 
Inc., of New York, have taken a 20- | 
year lease on a part of the Floyd | 
Bennett aviation field, Glen Falls, | 
N.Y., and will make it one of six | 
scheduled stopping places on the 
New York-Montreal air route. The 
company plans to spend $60,000, be- | 
ginning this spring, on hangars and 
auxiliary buildings, it is said. 


Seek Service in W. Ont. 


Air mail service in Western On- 
tario is being sought by the Kitch- | 
ener Board of Trade, The board be- | 
lieve that this service could be ren- 
dered in conjunction with a service | 
between Toronto and Windsor. 


| 
} 
} 
| 
| 
| 
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First Flight Made | 

The tri-motored Fokker mono- | 
plane of the Western Canada Air- | 
ways made its first flight in the new . 
air mail service between Winnineg | 
and Regina on December 10. The 
decision to put it in service on the 
first flight came as a result of the | 
heavy load of mail that had to be 
moved, 


i 


Qualify as Pilots 
The Halifax Aero Club recently | 
made application to Ottawa for sub- | 
sidies amounting to $100 for each of | 
the four members of the club that 
have qualified for the commercial air | 
pilots license. The successful pilots | 
are D. Saunders, Dr. Victor 
Mader, George Mitchell and B. His- | 
lop. 1 
—E——E i 
. Speed Christmas Mails 
Aeroplanes will play a large part | 
in speeding the Christmas mail this | 
year. 


will take mail and express from the | 
trains at various points and speed | 
the bags to their destination there- | 
by making a saving of many hours. 


Propose Whitby as Aviation Centre | 
F. Howard-Annes, of Whitby, On- | 
tario, is an enthusiastic supporter 
of a movement to make Whitby the | 
aviation centre of Canada. The plan | 
suggested is that the present mili- 
tary air school at Camp Borden 
should be moved down to the shores | 
of Lake Ontario, and that not only 
should Whitby become the national | 
training ground for the | 
but that it should be made as well, 
the official airport for Toronto. 
The reasons given in favor of this 
lan are found in the discovery that 
hitby has what is considered to | 
be an almost ideal location for an | 
airport. It has both water and land | 
facilities embracing a broad acreage 
suitable for runways and for the 
establishment of training quarters 
and all the necessary paraphernalia 
of a modern aerodrome. According 
to the local supporters of the plan, 
the location has received at various 
times, the stamp of approval of Sir 
Samuel Hoare, Major General Mc- 
Brien and the Hon Col. Ralston, 
minister of defence at Ottawa. 
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é Establishment of limes of radio 
has been appointed to take over com- | communication throughout the north 

country is steadily decreasing the 
hazards of aerial transportation in 
the North and allowing the airplane 
to rapidly extend Canada’s northern 
frontiers. Wireless stations 
been introduced in the North since 
1924 by the Dominion government 
and the chain of communication now 


Resolution, Simpson, Aklavik and 
Herschel Island. On the east side 
'of the northern plains there ‘is the 


Air mail routes in Ontario, |: 
Quebec and the Western provinces | : 


have 
companies. 


Edmonton, Fort Smith, 


NEW ISSUE 


as Use of Radio Increases 


government station at Churchill on | the 
Hudson Bay and to the south ther¢ | conditions that they would encounter 
are the stations maintained by the | 
Royal Canadian Air Force for its 
forest air patrol services. In addi- 
tion to the government stations there 
are a number of private stations es- 
tablished by mining and prospecting 


The recent flight of the planes of 
the Dominion Explorers, Ltd., out to 
civilization from the vicinity of 
Chesterfield Inlet on Hudson Bay 
during the freeze-up draws. atten- 


AEROPLANE SHARES |” 
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a leadin 
outstandin 


at $15.00 per share a limited number 
manufacturer of Rapeseal Tilted, numer 0 
49,000 shares of no par value common 


been established since 1919 and at that time was the only Ce 
cial Airplane Manufacturing Company in North America. 


On the eve of the greatest expansion in the Aircraft In c 


company finds itself housed in a new’ modern pla 
designed and built for airplane manufacture, with no. ver 
gages, preferred stocks or other encumbrances 
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and in a splendid cash position—and with a skilfal o: ‘ 
artisans, of experienced airplane workmen, developed rv. 


of nine years’ actual production. 
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tion to the rapid advances of radio 
communication in the north. ‘Toronto 
headquarters advised the pilots be- 
fore starting that the pontoons with 
which the planes were equipped 
would be 
Manitoba where the lakes were be- 
ginning to freeze and that skis 


dangerous. in’ northern, 


should be used. Landing conditions | ada 


were radioed to the north so that 
ilots would be fully aware of 


in the course of their flight south- 
ward, The safe arrival of the planes 
at mile 185 on the Hudson Bay Rail- 
road was announced in Toronto by 
radio and notification was given by 
radio from Winnipeg that landing 
conditions there were not suitable 
for skis but that wheels should be 
used.; The planes were routed by 
radio throughout the trip and arrived 
safely, 

Prior to the efficient use of radio 
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Melchers Distilleries Limited — 
Havi iorit to dividend to $2.00 per share in any fiscal year over any other shares of the ‘ 
ouch dividends bella commetivis uae payable quarterly on the 15th day of March, June, September an 
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event of liquidation or winding up of the Company or of any distrib 


Shares participate equally share for share. 


Transfer Agents: Montreal Trust Company, Montreal. 
oe Bankers: Royal Bank of Canada 


CAPITALIZATION: 


To be end 
Class “A” Shares (no par value) this issue...:. «sivas toe \adedibacdae toma 
Class “Re Shares (MO par value).....cscccbersesscesceseresesevssseesaces’ . : 
M.L.A., who has been General Manager of the predecessor Company and 


Mr. Victor Marchand, 


will be President of the new Company, has furnished the following informaton 


THE COMPANY: Melchers Distilleries, Limited, is to 
be incorporated under the laws of the Province of 
Quebec to acquire the plants and properties (except 
certain machinery now used in the manufacture of mo- 
lasses yeast) the stocks of matured and maturing spirits, 
goudwill and trade marks of the Melchers stillery 
Company, Limited, at Berthierville, Que. That Company 
has been successfully engaged in the distilling business 
for over thirty years, and its principal product, Melchers 
Geneva Gin, has been favourably known throughout 
Canada for over a quarter of a century. 


PLANTS AND PROPERTIES: The properties being 
acquired comprise 82 acres of land at Berthierville, Que- 
bec, with railway connections via the Canadian Pacific 
Railway, and facilities for water shipments via the St, 


Lawrence River. The distilling plant, on which sub- | 


stantial capital expenditures have been made in recent 
years, thereby thoroughly modernizing it, has a produc- 
tive capacity of approximately 2,000,000 gallons per 
annum. Maturing warehouses adjacent to the distille 
have a capacity of approximately 1,600,000 gallons, whic 
can be increased at reasonable expense. The distilling 
plant is equipped to handle efficiently all the saleable 
by-products of distillation. 


ASSETS: Land, buildings and equipment have been 
appraised by Canadian Appraisal Company, Limited, as 
at November 27th, 1928, at a value of $1,493,897.59. 

Net current assets to be taken over by the new com- 
pany, including approximately 1,250,000 gallons of 
matured and maturing spirits at cost and $150,000 in 
cash, as certified by Messrs. P. S. Ross & Sons, Chartered 
Accountants, are $1,327,950.42. 


* Total net tangible assets of the new company, there- 


fore, (exclusive of valuable trade marks, formulae and . 


goodwill) will be $2,821,848.01. 


The new company on taking over will have no 
liabilities other than its capital stock outstanding. 


A substantial portion of the company’s inventories 
are represented by matured spirits on hand, whose 
market Value is greatly in excess of book value. 


EARNINGS: Average annual net earnings of the pre- 
decessor company, after deduction of depreciation and 
income tax, based on earnings for the 22 months ended 
October 3lst, 1928, as certified by Messrs. P. S. Ross & 
Sons, Chartered Accountants, were at the rate of 
$311,040 per annum—equivalent to $3.11 per share of 
‘Class “A” Stock. 
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MANAGEMENT: The same technical a 
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The company’s distillery is strategically tocated 


is equipped to manufacture 
and other distillery products and 
there is a large unfilled demand 


$35 per Share 


Interim share certificates should be ready for delivery on or about 15th December, 1928. 
Application will be made in due course to list the Class “A” Shares on the Montreal and Toronto Stock Exchanges. 
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All legal details in connection with this issue are being approved by Messrs. Perron, Vallée, & Perron, for 


Company and by Messrs. McGibbon, Mitchell & Stairs, and Messrs. Brown, Montgomery & McMichael, for the Un- 
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“ European Interests Merged 
_. By Public Financing 

"Schedule of production for the 
_ Ford Motor Co. of Canada for 1929 


that production for 
75,000 units, the ma- 
ve been produced 
ix months of the 
for 1929 calls for 
more cars than the vious 


production when the old model 
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ine of the straight eight type The tep may 


standard equipment on this de luxe model which 


GEN. MOTORS OPEN 
NEW REGINA PLANT 


First Car Assembled Pre- 
sented to Red 
Cross 


Production of Chevrolet and Pontiac 
cars started in the west with the open- 
ing of the new million dollar assembly 

ant of General Motors in Regina on 

ecember 11. 
plant will be distributed throughout 
western Canada and shipments may 
also be made to the Orient. R. S. Mc- 
Laughlin, president of General Motors 
of ‘anada, and a number of eastern 
were present 
at the opening of the plant which was 
the occasion of a civic celebration of 
ae proportions. = 

The first car off the line ew f 
was a Chevrolet model driven by R. S. 
McLaughlin, who presented it to the 
Saskatchewan branch of the Canadian 
Red Cross Society. During the celebra- 
tion the chief of General Motors was 
made a chief of the File Hill tribe of 
the Cree Indians, who were present for 
the occasion. Over 500 people were 
present at a luncheon given in honor 
of the event and a dinner was staged 
Hotel Saskatchewan in the even- 
Mayor McAra of Regina pre- 


d | sented. Mr. McLaughlin with a bronze 


‘ord Ss to date. Cur- 
va opqrations call for 350 cars per 


ae é Will Merge Interests 

A new company is being formed 

Be #4 England which will merge all the 
“ Vetttcn Gone las cm pane, 

[Meain, ‘island, Deameck; Sweden 

and Finland. The new Ford Motor 
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Embarrassment - 


Meisy tellets . . . How detestable they are? 
The only jarring note in many a refined heme. 
Yet how unnecessary 
ance, now that the T-N Toilet is here... This 
heard outside the bathroom. It offers yeu 
heme should pessess. 


The T-N Teilet can be installed at ence by 
your lecal plumber or you may make arrange: 


ADVANCED IDEAS IN THE T-N- TOILET 
THE FLUSH is a powerful flow of swirling water, 
Cannot 


overflow. 
THE STYLE IS MODERN. Seat and cover are 
THE BOWL AND TANK are in one piece, 
moulded from high-grade vitreous china. 


THE PRICE places it within easy reach of every- 


tablet commemorating the opening of 
the plant, 


Reo Introduces Companion 
‘to Master Six in New Mate 


The Reo Motor Car Company has 
introduced a new line in the “Flying 
Cloud” series which is a smaller edition 
of the present “Master” which was in- 
troduced two years ago. The new car 
which is called the “Mate” appears in 
two body models, a five-passenger sedan 
and a two-passenger coupe, the latter 
of which is off either with or with- 
out the rumble seat. The present price 
and models .of the “Master” will re- 
main the same. 

Prices f.o.b. Toronto of the new line 
will be $2,040 on thé standard sedan 
which will also sell at $2,135 with five 
wire wheels and $2,210 in the sport 
models. - The- standard coupe will sell 
at $2,010, with wire wheels at $2,095 and 
the sport coupe at $2,180. With rumble 
seat. the coupe models sell at an in- 
creased price of $30, 


Dealers Clear Stocks 
For New Pontiac Models 


Pontiac dealers throughout the coun- 
try are clearing out the few remaining 
1928 models in anticipation of the new 
1929 models which are scheduled to 
appear on January 1, Announcement by 

eneral Motors regarding the new 
models is expected within the next 
week or ten days. Toronto dealers are 
offering reductions in price up to $200. 
in order to clear stocks by the first 
of the year. 
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SMALL PUBLISHER 
HIT BY NEW RULE 
_ OF CUSTOMS DEPT- 


Must Not Use Duty - Free 
Presses For Anything 
But Newspapers 


From Our Own Correspondent 

OTTAWA.—Our customs depart- 
ment has never been more energeti- 
cally administered than under the 
present excellent Minister of Na- 
tional Revenue, Hon. W. D. Euler. 
But, as is to be expected, some of 
his officers in their zeal to do their 
duty occasionally make new and ex- 
treme interpretations of tariff items, 
with the result that the tariff has a 
farther-reaching effect than was in- 
tended by Parliament and causes ir- 
ritation, interference with legiti- 
mate business and actual waste of 
Canadian money, in the interest of 
foreign manufacturers. 

A case has come up this week 
which will affect every country week- 
ly and all but the larger daily news- 
papers, Even one of the latter will 
come technically under the ruling. 

Must be for Papers Only | 


Newspaper presses not made in | 
Canada have for years been duty 
free. Now, however, customs author- 
ities interpret this to mean that such 

resses may be used only for print- 

ng newspapers; and they have been 

sending detectives to newspaper 
offices in an endeavor to catch pub- 
lishers who may break the new 
ruling. 

A country publisher who recently 
purchased a press to be used for 
printing a weekly newspaper in his 
county town and for other classes 
of work in spare time, has been re- 
fused delivery of the press until he 
signs an affidavit that it is to be ex- 
clusively for printing his newspaper. 
He tells the customs: First, that if 
this ruling is enforced, the press will 
stand idle about five days a week; 
second, it will mean that he must 
send to a foreign manufacturer 
$9,000 for another press to work 
other than printing his newspaper. 
This means that that much capital 
will be taken out of his business 
and absolutely wasted for the 

t of a foreign manufacturer 
and to the disadvantage of the ser- 
vice he is giving his readers and Can- 
ada generally. Wherein he asks is 
defence of this policy: Are Cana- 
dians to continue to be hewers of 
wood and drawers of water for for- 
eign manufacturers and financiers? 

If this interpretation of item 443 
is allowed to stand, it will prove a 
hardship on the country: publishers, 
the most of whom are required to 
use their newspaper presses for vari- 
ous classes of local job work. The 
majority are not in a position to do 
otherwise, and the new ruling is 
manifestly unfair to them. 

Chief Job is for Paper 

The most important work of these 
presses is the printing of the news- 
paper, in the great majority of 
cases, only once a week, The ma- 
chine would stand idle the remainder 
of the time, but publishers have for 
years used it also for general print- 
ing in spare time, which was un- 
doubtedly what the act intended. It 
surely did not propose putting the 
publisher to the expense of an extra 
and unnecessary press for other 
printing. 

But the customs now says the 
newspaper press must not be used 
for any other work than for print- 
ing the weekly or daily newspaper, 
.and the department has issued a new 
form for publishers to sign in which 
they take an oath that the press is 
not to be used for other than news- 
paper printing. 

The man who makes money out 
of this and similar rulings is the 
foreigner who gets two orders in 
place of one. If the —~ stands, it 
means Canadian money that should 
be used for further development in 
Canada will go to foreign manufac- 
turers for the purchase of unneces- 
sary machinery while similar ma- 
chinery will be standing idle five days 
a week, 


DOMINION GLASS Co. | 


POSITION IMPROVED 


Very Healthy All Round 
Betterment Seen in 
Annual Report 


From Our Own Correspondent | 
MONTREAL.—The annual report of | 
the Dominion Glass Company for the | 
year ending September 30 revealed the 
anticipated all round betterment in the 
position of the company. While the 
rofit and loss account shows a satis- 
actory increase in earnings, yet the 
comparison of this year’s balance sheet 
with that of a year ago reveals much 
more clearly the strides which have 
been made. 
Property account is now carried on | 
the books at $5,277,000—an increase of 
over. $200,000 during the year. More- 
over, patents and goodwill account has 
been written down by $400,000 and now 
stands at $2,706,000. 

_ Inventories show a substantial reduc- 
tion, while accounts receivable have 
increased. Cash account and invest- | 
ment account are much larger, while | 
for the first time holdings of govern- 
ment bonds amounting to $620,000 ap- 
pear on the balance sheet. Deferred 
charges now only stand at $36,400. 

The company’s bonded indebtedness | 
has been reduced from $965,400 last | 
year to $857,200 this year. Accounts 
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h lower and the de- 
eee tan sontes has been increased 
rom $2,053,500 a year ago to $2,290,- 


It can be seen, therefore, that the 
position of the company has undergone 
a decided and very substantial better- 
ment during the twelve months oper- 
ations. The increase in the surplus 
account during the year is seen in the 
following comparison of income ac- 
counts ao ing capital figures over 
ears: 
the last three y ve 10 


1928 : 
$ 

664,701 637,389 661,586 

61,975 170,000 


56,789 
608,912 575,414 491,586 
182,000 182,000 182,000 
e---— 
426,912 393,414 309,586 
297, 297,500 197,500 


95,914 12,086 
1,078,342 1,066,255 


Com. divs, ..+. 


129,412 
Prev. surplus .. 1,174,266 


P. & L. balance 1,308,668 1,174,256 17678,342 
Earn. on com. .. 10p.c. 9.25 p.c. 17.28 p.c. 
Working capital —: sent keen 
Current assets 3902.46 9.412248 3,040,727 
Current liabs. . 763,273 666,665 660,981 
Working capital 3,059,072 2,745,583 2,479,746 


Corrugated Box Pfd. 


Listed on Toronto Market 


Preference shares of The Corrugated 
Paper Box Company, Limited, were 
called for trading on the unlisted sec- 
tion of the Toronto stock exchange this 
week, It will be recalled that in May 
last, Gairdner & Co. underwrote the 
issue in question. ae 

The authorized capitalization of The 
Corrugated Paper Box Company con- 
sists of $1,500,000, 7 per cent. cumula- 
tive sinking fund, redeemable, prefer- 
ence shares (par value $100), $650,000 
of which is outstanding and 100,000 
no par value common shares, 40,000 of 
which have been issued. Net profits 
inclusive of Hilton Brothers totalled 
$106,528 in 1927 and have been running 
at over three and one-half times pre- 
ferred stock dividend requirements 
since the latter part of March of this 
year, when the present company was 
formed. The control and management 
of the company is in the hands of 
Messrs. J. S. A. Whealy, A. T. Whealy 
and J, A. Whealy, while the subsidiary 
company _is under the diréction of 
Messrs. Henry Hilton and W. J. Hilton. 


HOLT, RENFREW & CO., LIMITED 
Common Stock Dividend 

Notice is hereby given that Divi- 
dend No. 3, on the Common shares 
of this Company, amounting to % 
of 1%, being at the rate of 3% pe 
annum, for the quarter ending De- 
cember 31st, 1928, has been declared 
payable on January 2nd, 1929, to 
Shareholders of record on December 
27th, 1928. 

By Order of the Board, 

R. G. LIDDY, 


Secretary-Treasurer. | 


Montreal, Dec. 11, 1928. 


Holt, Renfrew & Co.' 


* LIMITED 
Preferred Stock Dividend 


Notice is hereby given that Divi- 
dend No. 38, on the Preferred Shares 
of the Company, amounting to 1% % 
for the quarter ending December 
31st, 1928, has been declared payable 
on January 2nd, 1929, to Sharehold- 
ers of record on December 27th, 1928. 

By Order of the Board, 

R. G. LIDDY, 
Secretary-Treasurer. 


Montreal, Dec. 11, 1928. 


The Shawinigan 
Water & Power Company 


Notice is hereby given that a divi- 
dend of fifty cents (.50) per share has 
been declared on the no par value com- 
mon shares of the company for the 
quarter ending December 3ist, 1928, 

able January 10th, 1929, to share- 
folders of record December 21st, 1928. 


By order of the Board. 


JAMES WILSON, 
Secretary. 


Montreal, December 11th, 1928. 


A. J. FREIMAN, LIMITED | 


Dividend Notice 


A dividend of one and one-half per 
cent. (1%%) on the 6% cumulative 
redeemable convertible preferred 
shares of A. J. Freiman, Limited, being 
at the rate of 6% per annum, will be 
paid on the 2nd of January, 1929, to 
shareholders on record December 15th, 
1928, 

By resolution of the directors. 

Dated at Ottawa this 10th day of 
December, A.D., 1928. 

: S. R. OUELLETTE, 

Secretary-Treasurer. 


The Northern Mexico Power &| 
Development Company, Limited | 


NOTICE IS HEREBY GIVEN THAT a | 


dividend of ONE and THREE-QUARTERS 
per cent. has this day been declared on the 
Preferred Stock of The Northern Mexico 
Power & Development Company, Limited, for 
quarter ending December 31st, 1928, payable 
on January 2nd, 1929, to shareholders of 


record at the close of busipess on the 14th | 


day of December, 1928. 


A dividend of ONE per cent. on the | 
Common Stock of The Northern Mexico | 


Power & Development Company, Limited, 
has this day been declared payable on Janu- 
ary 2nd, 1929, to shareholders of record at 
the close of business on the 14th day of 
December, 1928, 
By order. 
T. A. SPOOR, 
Secretary. 


Sees 


Quarries for sale at Crookston, 
24 miles north of Belleville. Sid- 
ing facilities both C.N.R. and 
C. Write us for full par- 
ticulars. Capital Trust Corpor- 
ation, Ltd., Ottawa, Ont. 


MORTGAGE LOANS 


Solicitor wants to get in touch 
with clients who have money to 
invest in first and second mort- 
gages on Toronto real estate. 
Box No- 400, 
The Financial Post, Toronto 


THE FINAN 


CIAL POST 


| 


HENRY F. GOODERHAM, E.C., 
President, 


J. H. McCONNELL, M.D.C.M,, F.A.C.S., 
i Vice-President. 


At a meeting-of the Directors of Canada Bread Company Limited, held 


at the office of the 


Company on Dec. 11, Henry F. Gooderham, K.C., 


senior member of the legal firm of Gooderham, Langman and Sinclair, was 


elected President. 


Mr. Gooderham is also President of The Union Trust 


Company and Canadian Director of the Norwich Union Fire Office, Director 
of the Canada Security Assurance Company, Vice-President of the National ' 
Fireproofing Company ,of Canada. He was President of the University 
College Alumni Association 1921-1922. 


J. H. MeConnell, M.D.C.M., F.A.C.S., the Vice-President, is also Vice- 


President of The Union Trust Company and a 


Fireproofing Company of Canada. 


Director of the National 
e was President of the Academy of 


Medicine for 1927-28, and is a member of the Corporation of Trinity College. 


New Air Route 

It is intended to make Lethbridge the 
southern terminal of an inter-city air 
line eet Lethbridge, Ca gery 
and Edmonton, linkin up the city wit 
the east-west air mails from Winnipeg 
to Calgary and Edmonton, and perhaps 
eventually extending to connect up with 
the Great Falls-Sait Lake City air mail 
across the border. In preparation for 
this the Great Western Airways (Leth- 
bridge) has been formed, 


The Royal Bank of Canada 


ANNUAL MEETING 


— Annual General Meeting of 
the Shareholders of the Bank 
will be held at the Head Office, 360 
-St. James Street West, in the City of 
Montreal, on Thursday, the 10th day 
of January, 1929, at 11 o’clock a.m. 


Cc. E. NEILL, 
General Manager. 


Montreal, December 1, 1928. 


‘ONTARIO WINE COMPANY, LTD. 
Dividend No, 1 
A dividend at the rate of 7 per 
cent. per annum has been declared 
by the Board on the preferred shares 
of the Ontario Wine Company, 
Limited. Payment *v'‘ll be on 
January 15 on shares of record De- 
cember 31, 
By order of the Board. 
President E. J. MORROW. 


New Toronto, Ont. 


THE BANK OF TORONTO 
ANNUAL MEETING 

The Annual General Meeting of 
shareholders of this Bank will be 
held at the banking house of the 
Institution, corner of King and Bay 
Streets, Toronto, on Wednesday, the 
sixteenth day of January next, the 
chair to be taken at noon. 
H. B. HENWOOD, 
General Manager. 
| Toronto, November 30th, 1928, 


sutyimasinlteppiaincedainndeaibiiainmmiakiietia 
ABITIBI POWER & PAPER 
COMPANY LIMITED 


Dividend Notice 

Notice is hereby given that a quar- 
terly dividend of 1%% hes: Werks 
declared on the Seven Per Cent. 
Cumulative Preferred Stock of the 
Abitibi Power & Paper Company 
Limited, payable the 2nd day — 
| January, 1929, to the shareholders 
| of record at the close of business the 
| 20th day of December, 1928, 
By Order of the Board, 


a 


-| W. H. SMITH, 


Secretary-Treasurer. 


AEXTILES ln 
Tinh) Bominion 
OTT 


” 
Textile Co. 
Limiter 
Notice of Dividend 
DIVIDEND of One end Three. 
PREFERRED STOCK of booinnn 
Textile Co y, Limited, been 





-Tr 
Montreal, November 21st, 1928. 


Sun Life Assurance 
Company of Canada 


Head Office: Montreal 
Stock Transfer Department 


| Notice is hereby given that the 
| Stock Transfer books of the Com- 
| pany will be closed from the 17th to 
the 31st of December, both dates 
inclusive, for the preparation of the 
dividend to become due and payable 
jon the 1st day of January, 1929, to 
shareholders of record at the close 
| of business on December 15th, 1928. 


By Order of the Board, 
H. W. K. HALE, 
Secretary. 


cee stasis. x, 


CANADA PERMANENT M 


Quarterly 


Notice is hereby given that a 
CENT. for the current quarter, 


ORTGAGE CORPORATION 
Dividend 


_ Dividend of THREE PER 
being at the rate of 


TWELVE PER CENT. PER ANNUM 


on the paid-up Capital Stock 


of the Corporation, has been 


declared, and that the same will be payable 
WEDNESDAY, THE SECOND DAY OF JANUARY 


next, to Shareholders of record 
Fifteenth day of December. 


By order of the Board. 


Toronto, November 14th, 192s, 


at the close of business on the 


WALTER F. WATKINS, 


Secretary. 


The Bank 
of Nova Scotia 


Notice is hereby given that the 
Annual General Meeting of the 
Shareholder$ of this Bank will be 
held in the Banking House, Hollis 
Street, Halifax, on Wednesday, the 
23rd January next, at Eleven o’clock, 
a.m., for the purpose of receiving a 
statement of the affairs of the Bank, 
for the election of Directors and for 
other business, 


By order of the Board, 


J. A. McLEOD, 
General Manager. 


Halifax, N.S., December 12th, 1928. 

LLNS 

SS 
DIVIDEND NOTICE 


SERVICE STATION EQUIPMENT | J 


COMPANY, LIMITED 

Class “A” Shares 
Notice is hereby given that the quarterly 
dividend of 40c per share on Class “A” 


lared, payable on 

January 2nd, 1929, to shareholders of record 

at the close of business December 15th, 1928. 
“B” Shares 


QUEBEC POWER 
COMPANY 


Notice of Redemption 


To the holders of the Series “A” 

Thirty Year Six Per Cent, First 
Mortgage Sinking Fund Gold 
Bonds and Registered Debenture 
Stock of Quebec Power Company. 


NOTICE IS HEREBY GIVEN 
that. pursuant to the terms of the 
Trust Deed of H ec, Mortgage 
and Pledge from Quebec Power Com- 
peny to National Trust Company, 
ited, Trustee, dated October 25th, 


of oe and Supplemental Trust Deed 


ted December 2ist, 1923, securin 
the above mentioned Bonds an 
Registered Debenture Stock, Quebec 
Power Company will redeem all of 
its cutstentiin Series “A” Thirty 
Year Six Per t. First Mortgage 
Sinking Fund Gold Bonds and 
Registered Debenture Stock (which 
would, according to their terms, ma- 
ture and become payable on October 
Ist, 1953) on the first day of April, 
1929, at one hundred and seven and 
one-half per cent. (107% %) of the 
principal amount thereof, together 
with accrued interest on such prin- 
cipal amount to the said first day of 
April, 1929. 

The said Bonds will be so re- 
deemed at the principal office of the 
Royal Bank of Canada in the Cities 
of Montreal or Toronto, Canada, or 
at the principal office of the Bank of 
the Manhattan Company in the City 
of New York, in the Borough of Man- 
hattan, State of New York, and 
bondholders are required to present 
their bonds with all unmatured cou- 
pons pertaining thereto for redemp- 
tion at one of the said offices on the 
said date. 

The said Stock will be so redeemed 
at the Foe office of the Royal 
Bank of Canada in London, England, 
and holders of the said Stock are re- 
quired to present their Stock éer- 
tificates for redemption at the said 
office on the said date. 

In case such Bonds and Stock are 
not so presented for redemption on 
the first day of April, 1929, all inter- 
est on said Bonds and Stock will 
cease from and after the said date. 

DATED at the City of Quebec, this 
1st day of December, 1928. 


QUEBEC POWER COMPANY, 
(Sgd.) James Wilson, 
Secretary. 


Referring to the foregoing Notice 
of Redemption, holders of the said 
Bonds may surrender the same at 
any of the offices where such Bonds 
are payable as aforementioned, and 
holders of the said Stock may sur- 
render their Stock Certificates at the 
office where such Stock is payable 
as aforementioned, at any time on 
and after January ist, 1929, and 
prior to the date fixed for redemp- 
tion, and upon such surrender will 
recelve @ sum equal to the redemp- 
tion price of one hundred and seven 
and one-half per cent. (107% %) 
with interest accrued on such Bonds 
or Stock to the date of surrender 
thereof. 


QUEBEC POWER COMPANY, | 


(Sgd.) James Wilson. 
Secretary. 


C. W: BAND, — 
Second Vice-President 


New Officers of the Canada Bread Company Limited 


Mr. C. W. Band, 2nd Vice-President, was a member of the fc rr 
of Jas. Carruthers & Co., flour and grain exporters of Wi: nipeg, 
and Montreal, and is a Vice-President of the Maple Leaf Milling: 
and a Director of the Alberta Pacific Grain Company. Mr. B: 

a lifelong association with the milling and baking dndustelong: 


Mr. A. A. Ryley, the General Manager of the Canada B ad 


Limited, has been associated with the Company since 


1912 
he 


a Director for twelve years. For the past sixteen years he was Bi 
the Winnipeg business, which has been by far the most suecc 

of the Company. His return to Toronto is a decided acq 
executive strength of the Company in this field. to 


AAEXIILES 
DOMINION 


Ti Dominion 
NOL 


Textile Co. 
Limited 


THE CANADIAN BANK 
OF COMMERCE 


h ie a ee Salty aor n 
olders o ank, for 0 

Directdérs and for other pep 9s 

’ 


Street West, 


juary 
taken at 12 o’clock noon. 
By order of the Board. 
S. H. LOGAN, 
General Manager. 
Toronto, 23rd November, 1928. 


Industrial Opportunities 
“in the West 
REDCLIFF, Alberta 


REDCLIFF—The centre of one of the 
largest Natural Gas Fields in North 
America and unlimited supply of good 
water, has several large buildings that 
could be utilized for industrial bse 
poses, on the main line of the. C. P. R. 
with several miles of spur track lead- 
ing to the various industries. 


For further information apply to 


Secretary-Treasurer, 
Town of Redcliff. 


THE DOMINION BANK 
Notice is hereby given that a Divi- 
dend of three per cent. upon the paid- 
up Capital Stock. of this Institution has 


-been declared for the quarter ending 


S3ist December, 1928, and, in addition, 
a Bonus of one per cent., maki 
total distribution of thirteen 

for the current year,—the Dividend and 
Bonus will be payable at the Head 
Office of the Bank and its Branches on 
and after Wednesday, the 2nd day of 
January, 1929, to Shareholders of 
record of 20th December, 1928. 

The Annual General Meeting of the 
Shareholders will be held at the Head 
Office of the Bank, in Toronto, on 
Wednesday, the 30th January, 1929, at 
twelve o’clock noon. 

By Order of the Board. 

C. A. BOGERT, General Manager. 
Toronto, 22nd November, 1928. 


The British Mortgage and 
Trust Corporation of 


Ontario 
Dividend No. 101 

Notice is hereby given that a divi- 
dend.of 6% for the current half-year, 
being at the rate of 12% per annum on 
the paid-up capital stock of this Cor- 
poration, has been declared, together 
with a bonus of 2% for the year end- 
ing 3¥t December, 1928, and that the 
same will be payable on Wednesday, 
the 2ad day of January, 1929, to share. 
holders of record at the close of busi- 
ness on the 27th day of December, 1928. 

By order of the Board , 

W..H. GREGORY, 

Managing Director. 

Stratford, Decemober Srd, 1928. 


eusiseisilpndiialbnansiaialiencbapthissiiivnnibindia ein Strains nes 
OTTAWA LIGHT HEAT & POWER 
COMPANY, LIMITED 
; DIVIDENDS 

Notice is hereby given that the usual 
dividends have been op for quar- 
ter ending December 31st, 1928, payable 
to Shareholders of record December 
15th, as follows:— 

PREFERRED STOCK: 1%%, (being 
at the rate of 64% per annum), pay- 
able January Ist, 1929. 

COMMON STOCK: 1%%, (being at 
the rate of 6% per annum), payable 
December 31st, 1928, 

The transfer books will not be closed. 


By Order, 
F. W. ae 1" 
Ottawa, December 10th, 1928, tht 4 


Diversified Investment 
Trust, Limited 


Notice is hereby given that a Divi- 
dend of three and one-half per cent, 
(3%%) for the half year ending the 
3ilst day of December, 1928, being at 
the rate of seven per cent. (7%) per 
annum, has been declared on the Pref- 
erence Stock of the Trust. 

The above dividend is payable on 
and after the second day of January, 
1929, to Shareholders of record at the 
close of business on the 15th day of 
December, 1928. 

By order of the Board. 

E. A. R. NEWSON, 
Secretary. 
Toronto, Dec. Sth, 1928, 


COMPANY, LIN 
Notice is s 


a 
dend of one th 
cent. Gs ) on the 
ence «Stock of the 


day of January, bee 
of record on the 26th d 
1928. MES ‘- a : 
By order of the Bos 


(1%%) on the Six Per’ 
i hares of t 
pa 3 P “s + 23 ieee 
payable on January 


hold of” z aaa : 
business on Decemt 


By order of the Bn 

R. BROCK: 
e 
Montreal, December, 


Toronto Mortgag 
Quarterly D 


Notice is here ‘an 
dend of three — _ 
rate ,s twelve per cen 
company, ‘has been dee 
current quarter, and t 
will be payable on and. 


By order of the Bos 
WALTER GI 


NOTICE OF DIV 
Notice is hereby g 
a eseeneeen vile 
Sdven Per Cent. ast tiv , 
ence Shares of this Compal 
been declared and will be | 
the first day of January, ‘ 
poy ee ene of record - 
of business on December 17,1 
The transfer books will be 
from December 18th to- 
31st, inclusive, E 
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ae 
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a 
x W E 
G. M. JARVE 
% 1 ee 
to 
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Transn sion 
Company, Li 


Divi¢ 

A Dividend of one and thi 
ters per cent. (1%%) on , 
ence Stock of Dominion Power 
Transmission Company, Lim 
has been declared for the @ 
ending December 31st, 1928, pal 
on January 15th, 1929, to sh 
ers of record on Decem 
1928. By order of the Boat 


GEORGE D, FEARMAN, § 


DIVIDEND NO. 130 


NOTICE 4s hereby given that ® 
dend of three per cent. (300) has’ 
delared upon the paid-up capital: 
of this Corporation for the 
ing December Sist, 1928, 
rate of 


TWELVE PER CENT. PER Al 
and that the same e D 


ca 
quarter. 
being & 


f 





ber of the former firm 

s of Winnipeg, Toron: 
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industries, 


Canada Bread Company 
mee 1912 and has been 
ears he was Manager of 
most successful branch 
ided acquisition to the 
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@ Toronto Has All 
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ee 
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1 SHIPPING 


way, Harbor, Railways 
© All Available in Low 
e Tax Industrial 
a. Area 


along. Canada’s 

test motor highway, 
thin shouting distance of 
fropolitan Toronto and ac- 
lly on the extension of 
t city’s famous waterfront 
2] d system, the Town 


Metropolitan Privileges _| 
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PUBLICATION OFFICE: TORONTO, DECEMBER. 14, 1928 


TOBICOKEL, 


TOWNSIU LD 


” Fostering New Totonte. 


10c, a OS Ge: ‘a Conte 05.00% Kear. $5.00 a Year 
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A Sv 
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J = 
conde . 


mh bines the obvious 
nies and privileges inci- 
enta 1 to life in the smaller 
micipal units. 
these advantages, briefly 
ied, include the obvious 
yes and advantages in- 
to Canada’s largest 
city, the ~ greatest 
wfacturing and distribut- 
Pe ntre in the Province of 
ario; while coupled with 
fis the less hurried, more 
pbmical methods of living 
ally to be found in the 
er towns of the province. 
the capital city of the 
ace of Ontario, as the 


* 
be 
_ 


of the ‘wealthiest 

ner market in Canada, 
to’s place in national 
ics is well known. 

ly of the advantages be- 
‘to the -metropolis is 

90 shared by its suburbs, of 
the least is the 
New Toronto, 


Toronto is located on 


y, better known to some as 
yincial Highway Number 
This highway traverses the 
Tovince -f Ontario from east 
pvrest, ounecting with the 
f highway at the 
indary Quebec, and pro- 


vs ng we. tward to Windsor 


i the internatidnal bound- 

y line. Actually the town is 

ly a few thousand yards 
Aye Toronto, and its main 

is the extension of the 


j P ous Toronto Harbor boule- 


i driveway. For its full 

h this main street is of 
yard width, is double- 
sked down the centre, and 
wed by regular Toronto 
portation Commission 

service. 

T This means that practically 
same transportation facili- 
allowing for some differ- 

te in schedule and fares on 
‘street cars, are available 


lo 


cr ae 


Vy = 


we eee 7. FC. ALONG H/GHWAY 
mae 77C.C/TY CONNECTIONS 
aseceeeeveees DUS LOUTLS 


This map shows new double-tracked city street car lines, railway, harbor and highway facilities. 


Goodyear Tire Now 
In Greatly Improved 
Operating Position 


New Addition to Plant 
Permits Immediate Ex- 
pansion in Operations 


STORAGE SPACE 


For Tires Now Available 
Operating Outlook Bright 
For Present 
Year 


The opening of the fine new 
addition to Goodyear’s huge 
plant at New Toronto places 
the company in a greatly im‘ 
proved operating position. 
The extension, which consists 
of a four-story addition 100 
by 120 feet in size, adds an 
additional 59,600 square feet 
floor space to the previous 
area of 702,284 square feet, 
bringing total floor space up 
to 17% acres. 


Speeds Production 


Mayor of New Toronto 


MAYOR GEO. C. WARNER, 
~ Chief Magistrate of New Toronto. 


top floor of the new building 
and operating units installed 
in their place. Space formerly 
utilized ‘for‘Mmited tire stor- 
age is now available for oper- 
ating units, as the tire storage 
will be taken care of in the 
new building. 

As a matter of fact, this 
tire storage matter is one of 
considerable importance to 
the company. Formerly, Good- 
year was greatly hampered 
for storage space because of 
the rapid growth of the con- 
sumer demand exceeding pro- 
vision previously made for 
plant expansion, and conse- 
quently space originally in- 
tended for tire storage had to 
be turned over to operating 
units. In recent months the 
situation has become acute, it 
being impossible to store more 
than a small part of the tires 
manufactured. The new 
building will overcome this 
difficulty and enable the com- 
pany to stock a considerable 
quantity of all sizes of its tires. 


Operating Position Good 


The company’s operating 
position was never better. Ac- 
cording to official figures for 
the fiscal year recently con- 
cluded, not only did volume of 


This substantial increase in! sult, and also adds consider-| sales create a new record, but 
floor space enables the com- able tire st orage space. 


the raw material was turned 


FACTORY OUTPUT 
RANKS HIGH AMID 
ONTARIO. TOWNS 


New Toronto Now Among 
First Dozen Industrial 
Centres 


The Town of New Toronto 
occupies no small place in 
the industrial’ structure of 
Canada. Official returns for 
1926 place the town 138th in 
Ontario in value of manufac- 
tures, the total at the end of 
that year standing at $20,- 
731,269. In cost of materials 
the town was llth at $13,- 
889,082; 15th in wages paid, 
amounting to $3,460,102; 
17th in capital employed, 
amounting to $19,674,663; 


material inventory was com- 
pletely turned over once every 
18 working days and the fin- 
ished product once every 
20 1/5 days. 

Branch stocks, which are 
maintained to serve Goodyear 
dealers and which must be 
maintained in season and out, 
were turned over 9.8 times, 
or once every 311/65 days. 

It is reported ‘that this 


and 18th in number of em- 
ployees, who totalled 2,501 
persons, 

This year will show tre- 
mendous gains. Official fig- 
ures just compiled show that 
employees in factories dur- 
ing 1928 were more than 40 
per cent. greater than in 
1926, some six plants alone 
employing more than 3,400 
people. All of the industries 
located here have had un- 
precedentedly heavy business 


years, and there is every ex- 
pectation that the 1928 offi- 
cial’returns will see New To- 
ronto much nearer the top of 
the list, even than in 1926. 


te aes 
anspo: n by rail 
or water. These ges 


And sipnng i. 


Some idea of the greatness | 0f Samael die 
of the town as an industrial|in Seated 


centre can be gathered from Number “2 2 


way br 2 a 6 
in the east 


the fact that the four largest 
plants in the town supply 
from 50 to. 85 per cent. of 


goods of their class used in} Windsor on =a 


the entire Dominion of Can- 
ada. 4 


moreover, connects 


ANACONDA Miers Propuc : 
Serve Canadian Industry «. 


Anaconda. products from the mills in New Toronto, Ontario; ae ye 
find service in every. field of Canadian industry. Anaconda- : 
American Brass Limited is a Canadian industry contributing to 

and sharing in Canada’s industrial expansion, ‘ * 


The following Anaconda products are giving outstanding 
service in the electrical, building, manufacturing and ro o RL ik 


fields in Canada. 


Sheet and Economy Strip 
Copper for fabricating Lead- 
ers, Gutters, Flashings, and for | 
general roofing purposes. 
Copper, Brass, Bronze and 
Nickel Silver? in 
Sheets, Rolls, Dir ecg and 
or 
Drawing, Spinning, Stamping 
and Forming 
Tinned and Polished 
Sheets and Circles 


arters per cent. on the | 
= Cumulative Prefer- © 
of this Company has ~ 
d ‘and will ae on ff 
y of January, ‘1929, te 9 @ 

of record at the close — iV; fantage, 

n December 17, 1928. ® water shipping facilities 


re esidents of the town as to record will be equalled, or 


; pany to rearrange its machin-| Offices in the main plant for-| over 17.2 times and the fin- 
@iizens of Toronto itself. Re- 


ery and equipment so as to get | merly occupied by the execu-| ished product 15.11 times. possibly slightly- bettered, in 
the maximum operating re-|tive are being moved to the! This means that the raw! 1928-29. 
er books will be closed 9 h are of material service 


Largest Automobile Tire Plant in Canada . 
ronto manufacturers are 


ber 18th to December 


es 
G. M. JARVIS, 
Secretary: 


Dominion Power and 
Transmission 


Company, Limited 


Dividend No. 69 § © 

| of one and three-quar- 
(1% 9%) on the Prefer- 
f Dominion Power 

Company, Limi 
clared for the quarter 
aber 31st, 1928, payable 
5th, 1929, to sharehold- — 
d on Dicuaen 


Extruded and Drawn Rods and 
Bars 


~- chitectural and Marine Con- - 
struction 


Sawed Copper Plates and 
my of Toronto’s factories to Bus Bars 
docks. deandenmd 

Copper and Brass Anodes 


Tobin Bronze Welding Rods 


LP.S. Brass & Copper Pipe 


There is usually one best metal 
for every industrial requirement 


It is the aim of Anaconda American Brass Limited to help its 
customers determine what this metal is, and if the need can be 
met most advantageously with copper, or an alloy of copper, . 
to supply that metal in uniform, dependable quality. ces 
and descriptive literature sent upon request. 


Railway Facilities Good 
d then there is the ques- 
.of truck distribution it- 
C Owing to the strategic 
‘Pe8ition of Toronto as the hub 
or ofthe Bean: ® 28 great distribution wheel, 
FEARMAN, Secretary.  @ maNy'city factories ship a con- 
srio, December” 6th, 1928. ~™emaerable part of their prod- 
ent ; by road. New Toronto’s 
/eetilities in this respect are 
y bit as good as the big 
, as she is located on the 
main highway and 
aphically in much the 
‘Be location as Toronto, 
walle not subjected to the 
@ internal traffic delays 
found in the more con- 

ested area, 

*- Was recently pointed out 
fa student of real estate 
peers that the present-day 
fency is for industries to 
‘9 further away from the 
we of large industrial 
le than formerly. New 
mronto is to-day experienc- 
me the benefit of this tend- 


ONTO GENERAL 
CORPORATION 
Anaconda American Brass Limited 


Main Office and Mill: New Toronto, Ontario 
Phone: Toronto —LAkeside 1214 
Montreal Office: 1253 McGill College Avenue 


“ANACONDA COPPER 
BRASS 42 BRONZE 


Vv 


VIDEND NO. 130 


{gy hereby om LS divi- 
t per cent, ( been 
tl stock 


f the Board of Directors. 
ATSON, General Mansget. 
ecember 4th, 1928. 


Plant of the Goodyear Tire and Rubber Co. of Canada, Limited, in New Toronto, In background is Canadian Fabrikoid’s big plant. 





Ontario Wine Co. 
_ is in Quite Unique 
Operating Position 


— Because of Diversity of 


a 


Ef 3 


~ the company. 
el eh 


Products Can Hold Huge 
- ‘Stocks for Ageing 


PROFITS CONTINUE 
From National Consumption 
of Fountain, Fruits, Con- 
fectionery and Bak- 

ers’ Supplies 
The Ontario Wine Com- 
Limited, is one of the 
; anies of its kind on 
the American Contin- 
ent that can afford to hold 


its wines for maturing for a 
ce ‘able od of time, 


speaks 

of the president and former 
owner, E, J. Morrow, who 
has built up this substantial 
business from quite modest 


- The Ontario Wine Co. or- 
ginally came into being some 
eee are when a 
company at name was 
organized by Mr. Morrow for 
the purpose of buying and 
selling native wines. For 
some few years its opera- 
tions were carried: on from 
on Dundas Street, 

‘oronto, the business gradu- 
ally assuming substantial pro- 
portions. In 1915 Mr. Mor- 
rn meaietee Gon and. the 
Me e Co, and. the 
Wine Co. and merg- 

d these with his old organi- 
on. In 1916 the Ajax 
Pure Food Co. was added to 


> 


company, these: lines includ- 
ing some quite substantial 
business such as the -supply- 
ing of the Kapuskasing Cam 


; bora large quantities of food- 


me ‘year, 1916, saw 


b% 8a 
er expansion in the wine 
Ps aber stp e Ontario Wine 


0, putting down some 8,- 
) ae of wine itself 
thus commencing actual 

‘ar re ee vinous Ra 
erages. Next year saw the 
rchase of the Queen City 
‘ine Company and the L. 


Ay Kirkland soft drink ¢on- 


, both of which were 
idly absorbed by the ex- 
ding .business. Then in 
918 it was deemed oppor- 
e to provide against still 
further expansion; and the 


, Hewitt site on the Toronto- 


milton Highway was pur- 
¢ehased by Mr. Morrow ‘for 


to New Toronto 
“The following year, 1919, 
Mr. Morrow built at a cost of 
some $60,000 the present fine 
winery building at New To- 
ronto; a building that is 
tated to be one of the fin- 
est winery buildings any- 


Now Only Winery 
on Hamilton Highway 


The Ontario Winery is now 
the only wine Speration on 
the Toronto-Hafnilton high- 
way, its purchase this year of 

_the Oakville Winery eliminat- 
ing the only other winery lo- 
cated on this thoroughfare. . 
This placed the Ontario Wine 
Co. in a strategic position as 
regards tourist. retail] sales, 
from which the company ex- 
pects to profit considerably 
this coming season. 


Another big factor is the 
widening of the highway, 
which is fully 86 feet wide 
where it passes the winery, 
permitting of parking on the. 
highway itself right at the 
winery’s very door. 


ue during the || 
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ONTARIO WINE CO. 


. DIVIDEND EARNED | 


MORE THAN TWICE 


Despite Losses Du ring 
Plant Remodelling, Com- 


pany Did Well 
WILL LIST STOCK 


j | Common Stock Dividend Said 


To Be Likely Within 
the Next Ten 
Months 


Preliminary figures of: the 


Ontario Wine .Co., Limited, 


indicate that the preferred 
‘dividend will be earned more 
than twice over during the 
current year, and that it will 


|| probably be earned at least 
i\ four times in 1928. Despite 
lithe upset condition of the 
i} plant, due to several months 


!}occupied in building and in- 


stalling the new winery 
equipment, surplus earned 
during the ten months ended 
October 30th last, according 


‘ito a financial statement ay- 


att tlh tte 


E. J. MORROW, 


president and managing director of Ontario 
Wine Company, Ltd. 


where in the country. The 
following year there were in- 
stalled vats and casks with 
a capacity of 25,000 gallons; 
and with this equipment the 
company carried on until 
early this year when’ it was 
incorporated under Ontario 
charter, and a broad pro- 
gramme of further expansion 
laid down. 

This included the taking 
over of certain other manu- 
facturing activities and in- 
creasing the winery capacity 
from 25,000 gallons to 200,- 
000 gallons. The latter was 
accomplished by installing 
some nine modern vats of 
19,000 gallons apiece, in the 
basement of the present 
plant. This turned out to be 
quite a sizeable operation, 


| and took the best part of six 


months. But the result when 
completed this fall, in time 
to take care of a large crop 
of grapes, was eminently sat- 
isfactory, the line-up of vats 
being the last word in con- 
venience and compactness. 


Other Departments De- 


v 

In the meantime the foun- 
tain fruit business of the 
company has. been further 
developed, and several addi- 
tional lines profitably car- 
ried on, The business of the 


special formula for ,dipping 
fruits, pie filler, jams, jellies 
and bakers’ supplies, has 
been acquired; and this end 
of the business has already 
been considerably expanded. 

Boyd’s Floor Wax Co., ac- 
quired this year, has also 
added to the company’s busi- 
ness and profits; and from 
the varied lines now being 
made and handled by the 
company, a very substantial 
profit is being. realized, alto- 
gether apart from the sale of 
wine, | 


Investors Mortgage | 
Pays 16 Per Cent. | 


Investors Mortgage Security Co., an 
Edinburgh Company eperdting in Can- 
ada and the United States, had a net 
revenue after all expenses of £139,397 
in the year ended September 30, 1928, 
compared with £123,838 the previous 
po, Dividends of 16 per cent. have 

een paid on the ordinary stock of £1 

par value and the reserve has been in- | 

| creased by £26,000 to £750,000. j 

In June, 1928, the company offered to 
the ordinary stockholders for sub- 
scription 60,000 ordinary shares of £1 
each, at the price of £2 10s per share, | 
which shares were accepted and paid’ up 
before the close of the year. At the 
same time, the directors applied the 

oe of £96,000 from the reserve fund 
| in paying up in full 90,000 6 per cent 
preference shares of £1 each, which 
were distributed among the holders of 
ordinary stock. After payment of th: 

| final dividends both preference and or 

| dinary shares will be converted int 
stock, and the paid up capital then wi! 

| be £990,000 of 5 per cent. ‘cumulativc 

preference stock and £660,000 of ordin 

7 stock. 

irectors of the company are Rober: 

| O. Pitman, W.S., chairman; F. B. Sharp, 
iz i C. Gifford, W.S., and J. H. Guild, 

Annual meeting was held December! 


Big New Industrial Unit for New Toronto | 


vere terees 
« - 
He Tit 
ty 


bat 
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Furniture Shops, Limited, will erect shortly at New Toronto huge plant of which above is first unit. 


~ 


a 


Boe ae By 
Bess. 


tates 


‘4 


dited by Fred Paige Higgins, 
amounted to more than 
double the preferred divi- 
dend requirements for _ the 
whole year. Consequently, 
the directors have declared 
the first preferred dividend, 
and this will be paid on Janu- 
ary 15th next to sharehold- 
ers of record December 31st. 

The company is fast work- 
ing into a good financial po- 
sition. At the present time 
there are no bank loans; and 
the indebtedness against the 
plant, which is valued at 
$95,916, consists only of a 
mortgage of $17,500. The 
company’s issue of preferred 
shares underwritten by W. 
B. Cummings & Co. is being 
rapidly absorbed by the pub- 
lic, there remaining at this 
time only a small unsold bal- 
ance. The Trusts and Guar- 
antee Corpozation have been 
appointed transfer agents for 
the company; and applica- 
tion for listing of the shares 
on the Toronto Curb has been 
made through R. M. Har- 
court & Co. 

Dividend Outlook 


Moreover, the company 
has on hand a very large 
quantity of wine stored in 
its new vats; and part of this | 
will be ready.to market early | 
in the spring, while the re- 
mainder will be kept for fur- 

er ageing and maturing. 
And altogether apart from its 

sales the company is 

d of a substantial prof- 
it from its confectionery and 
bakers supplies, which at the 
present time are sufficient to 
pay all overhead expenses, 
take care of the dividends 
and provide a modest sur- 
plus. 

In view of the substantial 
quantity of wine the com- 
pany will undoubtedly sell in 
1929, as well as the expected 
natural increase in its other 
business, it is stated to be not 
unlikely that common stock 
dividend will: be declared 
early in the fall. 


Director of Wine Company 


| 
| 
| 
[RITCHIE & RAMSAY 


W. ROY WILLARD, 
director of Ontario Wine Company, Ltd, 


| 
| 
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Output of Coated Papers 


manufacture at New Toronto 
'the highest grades of coated 
|papers, marketed under sev- 
‘eral well-known brands. 
Their plant is located right 


on the highway; and a great 
part of their output is deliv- 
h |ered by truck to various parts 
EES Pay ast Fe] FY] of the province. 

Soon ee ee ee | 

Bay Bey fay pee from started by F. A. Ritchie and 
Ge aoe foie C. 
| first unit being one machine 
with a capacity of 1,500 


~~ 
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CANADIAN FABRIKOID LIMITED 


Subsidiary of Canadian Industries Limited 


/ 


Manufacturers of 


Rubber and Pyroxylin Coated Fabrics used for the following 
purposes — : , 


Automobile, Carriage and Limousine Topping 
Body and Upholstery Materials for Cars and Truck Cabs - 
Airplane Exterior and Interior Cabin Trim — 
_ Car Blind and Trim Fabrics 
Paper Machine Apron Cloth for the Pulp and Paper Industry 
Raincoat and Rainproof Sportswear Fabrics 
Heavy Industrialist Quality Proofed Materials for Tarpaulin 
Coverings, Overalls, Policemen’s, Firemen’s and Soldiers’ Heavy 
| | Service Raincoats- 
Aviators’ Clothing, Helmets, Etc. | Hospital Sheeting 
Fancy Footwear and Leatherette Cap Materials - Bookbindings: ~ 
Washable “ Tontine ” Window Shades “ 
Heavy Service Ventube Sacks for Use in Gold Mines, 
Coal Mines, Etc. ge 
Case Coverings for Jewelry Boxes, Etc. 
Case Coverings for Travelling Goods, Handbags, Valises, Pocket ' 
Books, Shopping Bags, Vanity Cases, Etc. i 
Baby Carriage Manufacture Shower Bath Curtains Shelf Trim 
Washable Damask Table. Cloths, Napkins, Doilies : 
Field Cover Materials for. Football Fields, Golf Greens,’ 
Tennis Grounds . 
Hat and Cap Sweat Bands, Belts, Furniture, Upholstery Fabrics 


Head Office and F. hides 


NEW TORONTO, ONTARIO 


Branches: 


HALIFAX MONTREAL ~NEW TORONTO SUDBURY. WINNIPEG VANCOUVER om 


‘ 


the company has been busy prepar- 
ing for its winter schedules Pie has 
ust completed the construction of a 
kina in the Necth Coens. Thi ouch piatine 
e No: untry, will | to 4 

be used to house its five-passeneer two of the smaller planes, and? 
Fairchild and two-passenger Moth}tain larger planes at the mail 
ond wil also sqoommmadiate a sevend base at Amos, ee 

0 ane which ma large % 
the fleet of air taxis. phate ‘ : tee put ete nos-Hal ey t 

Both the company’s planes have | Montreal route, and fly on a Meum 
been equipped with enclosed and | schedule. a 
heated. passenger compartments, and 
the lan ing gear converted from pon- 
— to * 8. bt se 

regular bi-wee assen 
service will be inaugursten Seitten the mines avira 108 
Amos and all the mines in the dis- | Toronto and Montreal. ore” 
trict, and mails and parcels will also | modes of travel are much slow 
be carried each way. the North in winter than in sul 
Start Montreal Service 80 there is but little doubt 


air route will now find evén | 
The big Fairchild plane is to be favor, and be given the preter 
put on the Amos-Montreal route and | over dog team, or horse-drawn ' 
will make weekly trips at popular | ter a 
prices, This is the bogianing of a 
regular service which will be contin- 
ued throughout the coming summer 
as eee gs 
nera rways will operate a 
ying school at Amos, tor mining 


pounds of finished paper ajchines with an average daily 
day. As the business ex-|output of 20,000 pounds of 
anded additional land ad-| finished papers, 


omnis the Yar was puss 

chased; an 

plant is, equipped with five: WINTER FLYING 

of the most modern type ma-| [§ NOW POSSIBLE 
TO NORTH’S MINES 


General Airways Opens 
Regular Schedule 
rom Amos 


From Our Own Correspondent 

AMOS.—General Airways Limited 
has resumed its aeroplane service 
to the mines of northern Quebec and 
Ontario, a territory it has served 
since last June. The initial stages 
of the freese-up, when there was too 
much ice to permit using the pon- 
toons, and yet not enough strength 
to the ice to stand the load of the 
skis, rendered a temporary suspen- 
sion of flying nec@sary. The freeze- 
- has new oo io - — how- 

ever, and even the larger Iakes are | engineers, prospectors, and oth 
frozen over solid. desiring to Neaan the nie of Seine. 

uring the period of enforced idle- Four pupils are already enrolled: 
ness so far as flying was.concerned, This winter's program will be con- 


tinued during the coming. sun 
lish ata ons throughout t 
lire Abitibi district. It te pet 


HAVE BIG PLANT 
AT NEW TORONTO 


Greatly Increased in 


Recent Years Big Increase in 


Power Consumption 


The New Toronto Public 
Utilities Commission supplies 
industries and domestic users 
with as cheap power as is 
obtainable anywhere in the 
province, That this is appre- - 
ciated is shown by the in- 
creased consumption from year 
to year. In the year 1924 
there were 886 power custom- 
ers; and in’a brief three years’ 
time this number increased 
nearly 50 per cent. to more 
than 1,200 customers, with 
still further substantial in- 
creases during the present 
year. . 

_In 1927 more than 12,000,000 
kilowatt hours were used. 


Ritchie & Ramsay, Limited, 


. ya 

neral Airways pilots are@/ 
in high re in the North Coum 
Skilled aviators in the air, coum 
and obliging, they have maintal 
service of serious mishap 04 
kind, Their names are destine® 
take a prominent place in the ® 
of those who are making the # 
history of Canada’s great 
mining country. 


The business was originally 


N. Ramsay in 1892, the 
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travel are much 
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is but little doubt that t 
will now find eve 
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anadian. Fabrikoid’s 


Yew Toronto Plant 


Supplies Ali Canada 


ely Provide For 


ation’s Needs, Great 


- and Small: 


ICIENT PLANT 


ih Canadian ‘Enterprise 


‘ Benefits, From New , 


ar E 


cf os 
ries 
2 

em 

eg 


oe 


be 
Pa 


; fabrics, 


tish and U.S. Dis- 
coveries 


m the dainty little soft- 
d. jewel case, so much 
dence this season of the 


r to the billowing acres of 
wed, storm-resistant cover- |} 


ed over sports fields 


crot t them from the 


and inclemencies of 
eather, is a pretty far 


ut such are the facilities 


dian Fabrikoid, Lim- 
t New Toronto, that the 
‘grade of velvety-sur- 
impregnated 


ppyroryiin or rubber, can 


s easily be turned.out jin 
y as the heaviest wide- 


t fabrics manufactured 


¢ mile for use in various 


eS a industries. 
sa matter of fact, Cana- 


i Fabrikoid may propeey 


re 


ded as somewhat of 
industry, as it sores 


st. ‘quantities of ma 


; go into or assist. in the 


au! 
F 


ture of huge quanti- 
f Canadian commodities. 


e r machine apron cloths, 


= 


I unit in the.manu- 


te of paper from trees, is 


rat this fs mill for the Cana- 


i trade; is, in fact, a very. 


RL 


2 


} achieving the extreme 


= 
5 


fant ‘product requiring 
most care in its manu- 
2 and processing, and 

s something like thirty 
nt. impregnations be- 


required in paper- 
ig equipment. 
"Great ‘and Small 
> of course, is only one 


my products turned out 
modern New Toronto 


#. The full line of prod- 


¥: 


long and_ varied: 
alligator and fine- 


: leather-like fabrics 


for boudoir slippers; 
inding products that 
tone and pentane the 


Workers Nesbeved 
More Than 4,000 


That’ the Town of 
New Toronto is pre-em- ° 
inently an industrial cen- 
tre is fully demonstrated 
by employment figures 
\ for this year. Latest re- 
turns made to the indus-. 
-trial committee of the- 
town show some 3,480 
persons employed by six 
.of the leading industries. 
Of this number only 273 
workers are women, and 

3,207 male. workers. 
‘Taking into “ considera- 
tion the fact that there 
ae 46 ae with- 
in the municipality a 
other fattetiog ant 
places of business for 
which final figures are 
lacking, the approximate 
number of _ individuals 
earning their living in 
New Toronto is well 
over the 4,000 mark. 


far-famed products of the 
Levant; coverings for jewel- 
lery, .vanity and week-end 
cases; baby carriage materi-|. 
als;~ - hospital supplies; furni- 
ture coverings; novelties and 
§| belts; glove and windbreaker 
materials; rubberized materi- 
als for raincoats, caps and 
sporting goods; ‘“Tontine” 
washable window blind ma- 
terials, and fabrics for both 
the ‘interiors and exteriors of 
automobiles, airplanes and 
railway trains. In short, this 
big company . ‘manufactures 
practically everything in the 
nature of pyroxylin or rubber- 
coated fabrics used for every 
imaginable purpose. 


Only Company of Kind 
Canadian Fabrikoid, Lim- 


| ited, is the only manufacturer 


of artificial leather or “Fabri- 
koid” in the Dominion of Can- 
ada, and from its 14-acre 
plant in New Toronto it sup- 
plies the *principal users in 
Canada with all their require- 
ments for pyroxylin-coated 
materials. Through the util- 
ization of numerous special 
processes exclusively owned 


by the company, some won- 
derful results have been ob- 
tained by using to the’ full 
extent the large number of 
fabrics obtainable and the 
hundreds of color combina- 
tions and patterns worked out 
by the company’s laboratories. 

While Canadian Fabrikoid, 
Limited, subsidiary of Cana- 
dian Industries, Limited, is 
distinctly a Canadian com- 
pany, it profits, nevertheless, 
through its affiliations with 
the E. I. Dupont de Nemours 
Co. of the United States and 
the Imperial Chemicals, Lim- 
ited, of Great Britain. The 
entire chemical research de- 
partments of these great com- 
panies are at the disposal of 
Canadian Fabrikoid, Limited, 
and this not only assures the 
newest discoveries and pro- 
cesses being available at all 
times, but also makes for uni- 
form standardization of prod- 
uct’ and consistently high- 
grade output. 

Severe Tests 

All raw materials going 
into the manufacture of 
“Fabrikoid” products are 
tested at the company’s labor- 
atory and must meet the rigid 
specifications which have 
been drawn up to assure a 
high-grade product. The cloth 
materials used are minutely 
examined for possible defects, 
and only perfect and uniform 
fabrics go forward to the 
shrinking and dyeing depart- 
ments. As the material is be- 
ing processed, each operation 
is controlled. by expert chem- 
ists, and when finished the 


POPULATION GAINS 
ARE GOOD INDEX 
OF TOWN GROWTH 


Has Practically Doubled 
Itself Every Five 
Years 


‘A very fair idea of New 
Toronto’s progress, substah- 
tial’ since its first incorpora- 
tion as a separate municipal 
unit some fifteen years ago, 
can be obtained from an ex- 
amination of the annual popu- 
lation data. In 1913 the new 
corporation began business 
with some 853 persons resid- 


product must pass a particu- 
larly rigid inspection. When 
it is finally tested by special 


testing equipment of the! 


latest type, the final inspec- 
tion test in the laboratory is so 
thorough as to insure that 
only finished goods of a uni- 
form high quality go forward 
from the plant. 


In the manufacture of 
“Fabrikoid” products in the 
large new Toronto plant 
there are employed more than 
six score workmen, specially 
trained for each stage of the 
work and supervised by ex- 
pert chemists. The office staff 
consists of two score more 
workers of both sexes, dnd 
over the whole organization 
is A. W. Purtle, general man- 
ager of the company. 


Again, in angther five years, 
the population was pretty 
nearly doubled, standing in 
1923 at 3,514. Since that time 
there has been added some 2,- 
105 persons to the population, 
bringing the current year’s 
figure up to 5,622 men, 
womeh, and children residing 
within the corporate limits of 

the Town of New Toronto. 
Following are the year by 
year increases in population: 
oe 


ing within the municipal | j993 


limits. Five years later the 
number had more than 
doubled, standing officially 
in 1918 at 1,824 persons. 


Head. office and factory: New Toronto, Canada. 


MANUFACTURERS OF 


PAPER HANGINGS 


AND 


WALLPAPERS OF CANADIAN MANUFACTURE 


We offer the widest possible choice of pattern and treatment. In style and in artistic 
beauty our wallpapers are supreme. 


Nowhere has the manufacture of wallpaper shown greater advancement -in-recent 
years‘than in the Canadian mills. 
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Main plant of the Anaconda American Brass Limited at New Toronto. 


ANACONDA BRASS 
IS PLANNING BIG 
PLANT EXTENSION 


New Buildings to be 
Erected Upon Acreage. 
Recently Acquired 


Anaconda American Brass, 
Limited, came to New To- 
ronto August 19th, 1922, on 
which date*the business, ma- 
chinery and _ goodwill of 
Brown’s Copper & Brass 
Rolling Mills, Limited, were 
acquired, The buildings and 
property were not purchased 
at that time as it had not 
been decided definitely that 
New Toronto was the place 


threading city streets en 
route to motor highways. 
Another shipping advan- 
tage not to be overlooked, is 
{the nearness of New Toronto 
(to Toronto’s harbor front fa- 
cilities. Factories located 
here are nearer the freight 
docks by actual truck traffic 
time than many of the fac- 
tories located in Toronto it- 
self. There is only a short 
run over the broad highway 
onto Fleet Street and the 
steamer docks, with no traffic 
tortuous interior city streets 
to traverse, and, consequently, 
for all but the heaviest classes 
of freight the manufacturer 
located in New Toronto is in 
just about as good a position 
to ship by water as the manu- 


where the mills should be lo-|} > 


cated permanently. Careful 
surveys have been made since 
1922, however, and it was 
decided quite recently, to re- 
main in New Toronto. On 
November ist of this year the 
buildings and property were 
purchased, and in addition to 
this: an adjacent acreage to 
take care of the expansion 
that naturally will come with 
the growth of manufacturing 
industries in Canada. 

Since 1922 there has been 
a slow but steady increase in 
the use of copper, brass, 
bronze and nickel silver 
sheets and rods, and the con- 
fidence held by the general 
public in “Anaconda” prod- 
ucts is attested by the fact 
that of late approximately 90 
per cent. of such materials 
used in Canada have been 
produced in the New Toronto 
plant. 


RITCHIE CUT STONE 
SOON TO PRODUCE | 


Building Shortly Com- 
pleted on a Toronto 
ite 


The Ritchie Cut Stone 
Company, Limited, is the 
latest industry to select New 
Toronto as its chief place of 
business. The company is at 
present erecting suitable 
buildings to house its large 
plant in the industrial section 
of the town, and will be op- 
erating the new plant short- | 
ly after the turn of the year. | 

The business was origin- 
ally established in Hamilton 
nearly forty years ago, and 
has enjoyed steady growth 
ever since. It employs.a con- 
siderable staff of experts, 
and ‘turns out beautiful jobs 
of cut stone. Some of the 
recent orders for its products | 
include: | 

The Robert Simpson Ceo., | 
Ltd.; Canadian National Ex- 
press Building, MacLean 
Building; private patients’ 
pavilion, Toronto General 
Hospital, and Canadian Per- 
manent Building. 


CHOICE SITES 
' CAN BE HAD 
FOR PLANTS 


(Continued from page 15) 
main highway arteries in the 
Province of Ontario. Speedy | 
truck delivery throughout the | 
whole Province of Ontario | 
and beyond is thus assured; 
with the added advantage of | 
the tremendous consumer | 
market of the City of To-| 
ronto lying right at the manu- 
facturers’ doorstep, a large 
and logical market to be 
served by truck delivery. 
And-there is not the disad- 
vantage of delays in traffic ex- 
perienced by factories locat- 
ed in metropolitan centres; 
for all factory sites in New 
Toronto are practically with- 
in a stone’s throw of the 
highway and truck shipments 
can be miles on their way 
to delivery destination in the 
time ordinarily consumed in 


aaa 


facturer located in the heart 
of Toronto, where land costs 
several hundred per cent. 
greater. 

As for factory site costs, 
there certainly is a great dif- 
ference. Desirable sites in 
New Toronto, well located as 
regards rail and road ship- 
ping and all other facilities, 
can be purchased for’as little 
as $5,000 to $6,000 an acre, 
with~“a good: choice of loca- 
tions and size of parcels 
available. Excellent siding fa- 
cilities are there, just as good 
as any manufacturer would 
desire, and the town’s liberal 
policy of local improvements 
has resulted in ample pave- 
ment and sidewalk accommo- 
dation to most of the desirable 
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INDUSTRIAL CENTRE 


-To Industries __ 
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Choice factory sites at reasonable prices. 
Low taxation through fixed assessments. 
Adequate police and fire protection. » 

nh Cheap water in commercial quantities. 


International railway sidings. 
Labor market unexcelled in Canada. 
Interprovincial highway transportation. — 
Water shipping from Toronto Harbor. 
Double-tracked city street.car service, 

A wealthy consumer market. 


For Information, 


Plentitude of cheap power and gas. 


Write to the Town Clerk 


New Toronto, | 
ONTARIO 
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' New Toronto Reaps 
| Rich Benefit from 
> New 7.T.C. Service 


Modern City Service is 
~ Result of Double-Track- 
Ate : 

ing of Highway 


BIG CARS USED 


Finest Equipment on Contin- 
-. ent Now Available for 
This Suburban 
Service . 


A new era of progress for 
the Lakeshore municipalities 
‘west of Toronto has com- 
‘menced with the extension of 
city-type public transporta- 
tion’ service to link Mimico, 

ew Toronto and Etobicoke 
Township to the heart of To- 
ronto’s downtown business 
‘district. This extension of 
double-track electric railway 
service connecting with a 

oeigg Ieee line to Port 
Credit brings the ad- 
service 


eto 


Improved transportation un- 
> any circumstances has 
variably been accompanied 

by vigorous development and 
sequent pr of the 
saffected. The 
1s favorable circum- 

s surrounding the 


fy 


No Factories Have 


Closed Their Doors 


Since the incorpora- 
tion of the Town of New 
Toronto as a municipal 
unit in 1918, no factory 
established there has 
shut down or closed its 
doors. , Industries not 
only have found general 
conditions such as_ to 
permit of economical 
and profitable operation 
of plants, -but have also 
found eee oe grati- 
fying the labor situation. 
For there have been no 
strikes nor shut-outs in 
the fifteen years of the 
town’s corporate exist- 
ence; and there has al- 
ways been an adequate 
supply of labor for all 
factory needs. > 


tric railway industry of this 
continent. 

The new transportation ser- 
vice of the lakeshore, munici- 
palities has beén born heir to 
all the resources of the parent 
system’s excellent equipment, 
shops, operating methods, 
management and personnel. 
The importance of its heritage 
may be measured by some 


im-| descriptive facts relating to 


is recently made in 


ee affecting 
lakeshore municipalities 
promise of unusually 
results and their 

> yealization. Chief 
song these favorable. cir- 


the Toronto Transportation 
Commission’s main system. 
In the City of Toronto, the 
T. T. C. (as the Commission is 
generally known) operates 
approximately 1,000 passen- 
ger electric street cars. On an 
average day these cars travel 
80,000 miles, providing ser- 
vice to the entire 35 square 
miles of the city’s area on 230 
miles of track.. The street car 


Com- | system in Toronto serves 580,- 


used to reach a destination. 
Even with the universal 
single-fare and free transfer 
service the average fare col- 
lected by the T. T. C. is 6.17 
cents, as compared with the 
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gets through with it, the hum- 


SHEEPSKIN 


TANNERS IN CANADA 


LOCATED IN TOWN 


average fare of 7.69 cents in|Tyrns Out Annually More 


all cities having a population 
of 50,000 or more. 

Since September, 1921, 
when the T.T.C. first as- 
sumed control of Toronto's 
transportation system, the 
Commission has completed a 
programme of rehabilitation 
and extension that has trans- 
formed Toronto’s public 
transportation services from 
an assortment of separate ser- 
vices, each collecting a separ- 
ate fare, into one almost 
entirely new system. 


Most Modern Shops 


The Roncesvalles Division 
Car House, from which the 
cars of the “Lake Shore” route 
will operate, is one of the new 
car houses built by the Com- 
mission and is typical of the 
seven T. T. C. divisional oper- 
ating properties, modern and 
efficient in layout and equip- 


ment, 

The “Hillcrest” General 
Shops, on Bathurst Street at 
Davenport Road, occupy 4 
land area of more than 22 
acres. The main car shops at 
“Hillcrest” occupy an area of 
more than 5 acres under one 
roof. This building, where 
cars are sent for overhauling 
and major repairs, is so de- 
signed that when a car comes 
in for general overhaul it 
passes from section to section, 
arranged in order of the con- 
tinuity of the overhaul pro- 
cess) until it emerges from the 
paint shop and is run out to 
the testing track operating 
and looking like a new car. 
All the buildings on the “‘Hill- 
crest” property were designed 
and built entirely new for the 
purposes they now serve. 


Big Development Since 


To those interested in the 
Welfare of the lakeshore dis- 
tricts served by the latest ex- 
tensions of T.T.C. service, 


)-|the most interesting chapter 
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| Donnell & Mudge Limited 


Tanners — 


Have enjoyed the railroad, water” 
and shipping facilities of New 
Toronto for 10 years and heartily 


recommend the 


Town to indus- 


tries seeking to establish new 


plants. 
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of Toronto’s experience under 
T. T. C. service is that telling 
of the effects of extension of 
T.T.C. into portions of the 
city formerly isolated by lack 
of adequate transportation. 
The unification of the city’s 
transportation services and 
the extensions made by the 
T. T. C. to the Kingston Road, 
Gerrard East, Danforth, 
North Toronto, St. Clair, Bloor 
West, and other districts, 
wrought magic changes in 
what were struggling sub- 
urban territories. In a seem- 
ingly overnight surge of 
expansion, vast tracts of land 
that had lain vacant and un- 
productive for many years be- 
came the scenes of feverish 
building and improvement 
operations. In an incredibly 
short time thousands of new 
homes in beautiful residential 
areas were occupied and 
thriving commercial 
thoroughfares were developed 
to serve the fair-sized cities 
a had sprung up within the 
city. 


New Industries Attracted 


_ Neighboring municipalities 
just outside Toronto’s 
boundaries were alert in 
recognizing the cause of the 
city’s wonderful strides in 
progress and prosperity. They 
had seen thousands of acres 
become productive com- 
mercially and assessable prop- 
erty values totaling many mil- 
lions of dollars added to the 
source of the city’s credit and 
revenue. With a view to a like 
development for their munici- 
palities, the Township of 
York, the Town of Weston, 
the Village of Forest Hill, the 
Town of Leaside, and the 
Township of East York ne- 
gotiated agreements with the 
‘Toronto Transportation Com- 
mission to operate transporta- 
tion services in these 
municipalities, Each of the 
municipalities owns its trans- 
portation system and is finan- 
cially responsible for it. In 
every case results are confirm- 
ing the enterprising faith of 
these municipalities. New 
population and new industries 
have been attracted, com- 
pensating property and busi- 
ness values have been created, 
and progress has outpaced 
time in the development of 
prosperous communities wher- 
ever modern transportation 
facilities have been extended. 

With all this tangible evi- 
dence so close to hand to 
prove the effects of modern 
and efficient transportation 
services, the lakeshore mu- 
nicipalities can confidently 
anticipate even greater results 
from a direct tie-up with the 
“ey city system of the 
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Than 6,000,000 Feet 
_of Leather 


Donnell and Mudge, Lim- 
ited, reputed to be the 
largest sheepskin tanners in 
Canada have been operating 
their Canadian plant at New 
Toronto during the past ten 
years. The company does a 
very big business in hides and 
leathers of all scrts, and turns 
out annually more than 6,- 
000,000 feet of leather, the 
greater part of which is 
sheepskin treated in various 
ways. The company has more 
than 2,000 different patterns 
and designs it uses upon 
leather, and, before the plant 
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ble sheep would certainly 
have extreme difficulty in 
recognizing his one-time hide. 
By means of embossing, spray- 
painting and special process- 
ing an amazing number of 
beautifully-patterned leathers 
are turned out, reproducing 
with wonderful exactness 0 
design, coloring, and skin con- 
formations, the skins of all 
manner of animals, from the 
shell-like rhino or alligator to 
the fine-grained pin seal 
leather. . “4 

As a matter of fact, the 
company tans all kinds of 
Jeather, including seals 
caught near Vancouver; but 
its main business is to find 
ways and means of utilizing 
the comparatively humble 
sheepskin. Eventually, in the 
more ornate and beautifu! ‘e- 
signs, considerable of this 
leather finds its way to mi- 
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lady’s dressing table, as the 
more handsome toilet sets be- 
ing sold throughout Canada at 
this time of the year in many 
cases are housed-in camou- 
flaged sheep. 

The sheepskins used by the 
company come from all parts 
of the world including various 
Asia, Northern 
Africa and New Zealand. The 
company has its own repre- 
sentatives abroad, and single 
purchases of foreign -pel’s 
have totaled as much as $100,- 
000 in value. : 

The company occupies & 
modern three-siory bric k 
building 250 feet long by 120 
feet wide, equipped with the 
most moaern type of machin- 
ery procurable. The plant 
has a capacity of 400 dozen 
skins a day, and its annual 
output exceeds in value $600,- 
000. The wage roll runs pretty 
close to $100,000 a year. 


Donnell and Mudge, 

ited, is incorporated at $100,- 
000, made up of $16,000 6 
per cent. preferred and $84,- 
000 common, all $100 par 
value shares. The directors 
and officers of the company 
are: Chas. H. Annable, presi- 
dent; H. P. Mudge, secretary ; 
Ww. A. Donnell, treasurer, and 
O. H. King and H. Donnell. 


WALLPAPER MILL 
IS MOST MODERN 
IN NORTH AMERICA 


The rapidly expanding 
business of the Reg. N. Box- 
er Co., Limited, has been no 
inconsiderable factor in New 
Toronto’s development as & 
great industrial centre. The 
company erected its first 
plant in New Toronto some 
twenty-five years ago, or five 
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Working conditions f 
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plant are excellent, an 
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the success of the coy 
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ODERN and adequate public transportation service 1s 
essential to the progress and development of your com-, 


munity. In providing convent 


served, the new “PORT CREDIT ” an 


ent access to the districts 
d “ LAKE SHORE?” street 


car routes and the new “MIMICO” bus route will attract 


increased population and new industries to occupy land that 


has been vacant and unproductive. Land values thus created 
will be new sources of municipal revenue to share the 


cost of improvements necessary to the progress of growing 
municipalities. | 


Transportation services can contribute to the development of a 


municipality only in a measure proportionate to the extent that 
the residents of.the municipality contribute to the success of the 
services through support and goodwill. 


The T.T.C. system is operated on a service-at-cost basis for pub- > 
lic service, — not for private profit. The full value of the fare you 
pay is returned to you in safe, convenient and efficient service. 
The more fares the system ‘collects, the more revenue is avail- 
able for the maintenance and development of the services. 


In extending its services to the lakeshore districts the TITG 


relies upon those who are to benefit from the service offered to 


use the services regularly and in preference to any other 
method of travelling to points on its routes. © ~ 








To merit your support and goodwill all associated with the - 


system will endeavor to provide service worthy of your prefer- 
ence in safety, courtesy and efficiency 


The Commission acknowledges with appreciation the public 


demonstrations of goodwill that marked the inaugural cere- 
monies and confidently hopes that its services may promote 


municipalities. 


early realization of a prosperous development for the lakeshore 


Toronto Transportation 
Commission 
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“MAKING TIRES 
ED BY GOODYEAR 
Elaborate Processes and 


» VE 


. 


ec sion Machines Speed Up 
' Production and Insure 


= Absolute Accur- 


ee ; acy 


Every working day of the 
ear over a carload of raw 
ber slips down the sliding 
d at the rear of Good- 
rs huge New Toronto 
ant, and from then until the 
iting trains take it away in 
p form of finished tires, 
ch consignment of rubber is 
spt in constant motion, no 
me or steps being lost in 
fing the crude rubber into 
| highly-finished. product. 


D 


| The First Stages 


To start with, the stock- 
gan receives an order for so 
ny pounds of a certain type 
and there are sev- 

i types, each of which is 

i y adapted for cer- 

h purposes. The order 
ken out of stock is moved to 
@ huge rubber-pulling ma- 
line where the bale is pulled 
part into blocks about two 

thes thick. - 
» From the pulling machine 
is transported to the wash- 


oe 


TMC 


7 er—huge studded rolls which 


esh into one another—where 
“is passed through many 
mes, with a stream of water 
mstantly forced against the 
ow much thinner, masticated 
eet of amber-colored, nearly 
lansparent rubber. 
~ Many Secret Formulae 
"Washed and free from for- 
ign material, it is hung on 
ieks and moved into huge 


individual tread is weighed 
and must not be either heavy 
or light, but exact. 


- ‘Huge Sausages 

If the rubber, which has 
been warmed, is of a compo- 
sition particularly adapted for 
use in Goodyear 
tubes, it is conveyed from the 
warming calender ..to‘ the 
tuber machine, which is also 
very similar to a sausage 
machine, where it is forced 
through a die of a size suitable. 
for making a given size of 
auto tire tube. As it comes 
out of the tubing machine, a 
fine spray of soapstone is 
blown into the inside of the 
tube. It is then cut into pre- 
determined lengths and 
weighed. Here again weights 
must be exact—they must not 
be light. 

Following this the tube is 
placed on trays preparatory 
to proceeding to the vulcan- 
izing department, where the 
tubes are placed on circular 
mandrels, which are in reality 
steel tubes whose outside sur- 
face is machined glassy 
smooth and specially plated. 
Then they are placed in huge 
vulcanizers and “cured.” 

“Books” of Rubber ' 

The strips of rubber of vari- 
ous widths and thicknesses 
are put up in rolls of cotton 
cloth which prevents it stick- 
ing together. The tread 
lengths are placed in between 
sheets of cotton cloth which 
are made into what are'called 
“books.” ; 

These rolls and “books” 
then go to the tire building de- 

artment stock room, and 

rom thence to the tire builder 
foreman, after which they are 
assembled, along with cord 
fabric of previously prepared 
widths, lengths and units, and 
wire or, rubber bead units, 
into a tire. 
Vulcaniztng Process 

Vulcanizing comes next. 

All Goodyear tires are cured 


ts where every particle of | with air pressure inside the 


joisture is extracted. 

‘The rubber now goes to the 
mpound room where the 
o> tela assemble the 
itches ready for the mixing 

ealender department. 

’ Formulae have been creat- 

a in Goodyear’s extensive 
laboratories which, by the ad- 
ition of certain minerals, 
chemicals and acids, produce 
tubber of a desired tensile 
frength, ability to resist 
ar, ability to withstand the 
fom of oil, or increased 
tretch or life. 
| Delicate Operations 
_the compound room, a 
ctly private room, trusted 
employees assemble given 
fantities of this and that, in- 
ling sulphur, which is a 
agent, along with 


. 
aah 


J Airlie 


1 | a predetermined quantity of a 


fain type of rubber, into 
hat is termed a “batch.” 


~~ These batches, with mixing 


nstructions, are passed out to 
s mixing mills where the 


Yyarious ingredients are thor- 


fughly mixed or kneaded into 


ihe rubber and it is cut off in 
labs ready for the next oper- 


“ation. 
> Now the slabs of rubber are 
/ feturned to the calender room 


er, 


: Where, by passing them be- 


ween rolls, the rubber is 


/ Warmed and made of a rather 


astic consistency. 


, From the warming rolls the 


rm, plastic slabs of rubber 


a '6 passed ‘through the calen- 
| Gets which, in one operation, 


"Well the rubber to a given 
ekness and cut it into strips 
witable widths for the part 
‘a tire they will shortly 
tome a unit. 
Exacting Tests 
Other slabs of warmed rub- 
berare fed to the huge “train” 
S#ender which, in a continu- 
mus operation, forces the 
‘idber into and completely 
“@apreghates the cord fabric, 
vane also rolls on the now im- 
“egnated fabric a heavy 
ishion of rubber which not 
y acts as a protection to 
pe cords while flexing, but 
“Mitreases the adhesion of one 
PY of cords to the next’ ply. 
“aitidentally, while speaking 
)% the “train” calender, it 
might be interesting to know 
vm@at this piece of equipment, 
which involved an initial ex- 
/Penditure in excess of $100,- 
"ase, is the largest unit of its 
eid in Canada. 
+ To make treads for certain 
mes and types of tires, 
warmed rubber of a suitable 
/2Mposition is fed into ma- 
"eames which might be com- 
bd with sausage machines. 
? rubber is forced through 
€ which delivers a never- 
ung slab of rubber the 


® eet shape and thickness de- 


§ sed for the tread of a tire. 
ae slab passes through a 
oe “cooling bath on to a 
s myeyor to the next depart- 
"ent where suitable lengths 
PMS cut and weighed. Every 
3 B 


tire. As the mold is placed in 
position in the vulcanizer, a 
connection is attached to the 
air bag connecting each tire 
to the main air line. 
Hydraulic pressure against 
the outside and air pressure 
against the inside of the tire 
during the vulcanizing process 
insures complete adhesion of 
every ply of cords and .also 
eliminates all chances of tread 
separation. Likewise, this 
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offers for stock of other shareholders 
in the company.” 

There will be no change in the 
management of the company, which, 
it is understood, will remain under 
the presidency of W. W. Prevey, who 
founded the company in 1905 with a 
small building and a single wagon. 

Present shareholders will be given 
the first right to icipate in the 
new securities which will later be 
offered. It is stated that while. part 
of the shares will be sold in the East 
control will remain in Edmonton. De- 
tails of the refinancing are not yet 
available. 

Last year the company bought a 
large site and con one of: the 
finest dairying plants in the Domin- 
ion there. new capital issue will 
be made with the object of returning 
in ee the funds put into the project 
while providing additional working 
capital. R. A. Daly & Co. will parti- 
cipate in the offering. 

The firm is serving about 10,000 
Edmonton homes and has about 200 
wholesale customers. 


pressure from the inside in-|| 


sures an accurate tread de- 
sign, due to the even pressure 
causing the rubber to “flow” 
into the engraved tread de- 
sign in the walls of the mold 
and “cure” properly. 

Human-Like Machinery 

As it takes anywhere from 
an hour to several hours to 
“cure” a tire, depending on 
its size, we will pass on and 
see some tires made out of 
rubber which started on its 
way ahead of us. 

When the vulcanizer or 
“cure” is ready to open—and 
the time is automatically 
cared for right to a given min- 
ute—steam is automatically 
turned off and cold water is 
sprayed on the molds. Im- 
mediately after this spraying 
operation the huge kettle is 
drained, the lid is unbolted, 
and the tires are taken out of 
the molds. Then the tires are 
removed from the rims, air 
bags are taken out, and the 
tire is conveyed to the trim- 
mers where any “overflow” 
=e. of rubber is trimmed 
off. 

- Then there is the final in- 
spection where the last of an 
unbroken line of exacting in- 
spections is made before the 
tire proceeds to the almost 
human paper wrapping ma- 
chine where the final opera- 
tion is performed. Then the 
tire proceeds to the finished 
stock room, and very soon 
passes through the shipping 
room door on its way to the 
eventual consumer in Canada, 
or far-off India, Brazil, China 
or one of the other 87 coun- 
tries supplied with tires from 
its great New Toronto factory. 


DENMAN ACQUIRES 
EDMONTON DAIRY ; 
WILL RE-FINANCE 


Approximately a Million 
ollars Changes Hands 
in Deal 


From Our Own Correspondent 

Control of Edmonton City Dairy 
Co., Ltd., has been bought for a sum 
close to $1,000,000 by R. O. Denman 
& Co., investment brokers of Hamil- 
ton, Ontario, according to the Fin- 
ancial News of Western Canada. 

The company’s financial structure 
will be reorganized so as to give it 
additional working capital. Negotia- 
tions for the deal were carried on by 
Mr. Denman in Edmonton. 

“We have made an offer for a 
large bidck of shares in the Edmon- 
ton City ey Company and it has 
been accepted,” Mr. Denman said. 
“We are now preparing to submit 


MARKET BREAKS 


ONLY NEGLIGIBLE (7 


TRADE THREATS 


(we 


Decline in Commodity 
Prices Not Bringing 
Lower Profits 


SENTIMENT IS BULLISH 


Full Stop to Business Not 
Necessarily a Result as in 
Days Before Federal 
Reserve 


What would be the effects on busi- 
ness of a prolonged recession in stock 
market values? 

This question, which is being asked 
frequently by persons who see 


stock-market activity, was discussed 
with a number of persons in financial 
and business circles in the last week. 
he concensus of their opinion is 
embodied in the following para- 
graphs, 

Few would admit the immediate 
probability of a bear market. A bear 
market would precede or accompany 
adverse conditions in business. At 
present conditions in most lines of 
business are favorable. No clouds 
are seen. 


Profits are Still High 

If precedents are of any value, 
commodity prices are due for a pro- 
longed decline. If manufacturing 
and distribution costs remained sta- 
tionary, decline in commodity prices 
would mean decline in profits. But 
manufacturing costs are being re- 
duced, perhaps more rapidly than are 
prices for the finished product, and 
improved distribution has reduced 
the time between manufacture and 
consumption, thereby releasing vast 
amounts of capital to better uses. 


danger in the present unprecedented Moreover, consumption grows, so 


DIVERSIFIED 


the preferred stock of the Company for 1928 have been more than earned and are being paid on January 15, 1929. ee : 


LINE 


. 


that most manufacturers, while mak- 
ing less profit per unit, are making 
higher protits out of a greater num- 
ber of units. “Until the aggregate of 
profits threatens to decline, the stock 
market will be bullish in tone, what- 
ever may happen to a few infla 
stocks and groups of stocks. 


Credit Now Elastic 
In the past summer when market 
conditions rendered new financing in- 
expedient, there were a. number of 
issues which were delayed. In so far 
as these delays prevented industrial 
companies from carrying out plan- 
ned expansions, the market interfered 
with business. In so far as delafed 
public financing compelled companies 
to lean more heavily on their banks 
than was their wont, the market was 
an influence against easy credit. But 
this is considered to have been a tem- 
porary condition which is a phase of 
a favorable market rather than is 
itself an adverse market. 
Credit is elastic nowadays. Before 
the adoption of the federal reserve 
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system in the United States, there 
was so much credit and no more, 
When all the available credit was in 
use no more was to be had. Business 
stopped until the strain was eased. 


ted | It usually was a long time before 


it was inevitable 
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of credit is less probable. It is occa- 
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mally necessary to apply brakes, | °° 
ne 


sio 
was done effectively b 

eearte system in 1920, ut business 

slows up through the action of brakes 


rather than is stopped by ramming 
an immovable object. 


Commodities Not Inflated 


The deflation 
war was essen 
prices were inflated. Business suf- 
fered because it had to write down in- 
ventories, There been over- 
production. Business had to mark 
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Te Ontario Wine Company, Limited, has been a success from the start. Dividends on the money invested in 


This gratifying position has been achieved during the early days of the company, and developments which have 
been made recently indicate that still better things are in store. 


Production Increased 


While the production of wines — sherry, port, sparkling burgundy, champagnes — have been increased from 25,000: 
gallons to 200,000 gallons a year, the desire is to allow these wines full time to mature in the wood, thus increasing their 
values, and to make this possible other products are being handled. | 


These other products at the present time are more than paying operating expenses and dividends on preferred stock. 
These activities include: 


Dr. Kilborn Medicine Company - proprietary Patent Medicines- 
perfumes -toilet articles 


Fountain Fruits, Syrups and Supplies 


The Ontario Wine Company, Limited, also wish to announce to shareholders and the public in general that they have 
acquired Boyd’s Floor Wax Company, manufacturers of floor wax and furniture polish; also W. O. Hayes Company, 
manufacturers of dipping fruits, pie fillers, jams, jellies and bakers’ supplies. 
While all the stock of The Ontario Wine Company, Limited, has been sold or underwritten there is some still in the 
underwriters’ hands and this may be secured from the underwriters, W. B. Cumming Company, Limited, 21 King 
Street East, Toronto, by those wishing an investment which not only gives an ample dividend yield, but which, by 
reason of the bonus of common stock, gives splendid chances for appreciation. 
Application has been made through R. M. Harcourt & Company for listing of both the preferred and common shares 
on the Toronto Curb. 


The auditors of the Company are: 


Fred Page Higgins & Company 


The Ontario Wine Company Limited 


New Toronto, Ontario 


i 


Phone Lakeside 5454 
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"THE men who build Goodyear Tires in Canada, 
with their families, would form a thriving city. 
A city equal in size to Charlottetown, P.E.I., Lachine, 
Que., Galt, Ont., St. Boniface, Man., or New. West- 
minster, B.C. And a city devoted entirely to building 
Goodyear Tires. 


U 


It is one of the largest and busiest industrial communities in Canada. 
And it is big and busy The kind of Goodyear 


solely because of the All Tires which have built 
Goodyear Tires 


demand for Goodyear /are built of SUPER-\ world-wide leadership 
° TWIST Cords— A 
Tires---a demand based more aioe os life are available for you 
than ola-styié 


on years of leadership in cords from your nearest Good- 
quality, value and sales. | , year selected Dealer. 
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Goodyear means Good Wear 
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HE shipping room of the Goodyear factory at New Toronto is a veritable world 
travel bureau for tires. ] ! 

August 13th shipments were sent to Angola, Guatemala, East London, Cape Town, 

Durban, San Juan, Port Elizabeth, Bulawayo, Famagusta, Lourenco Marquez, Beira. 

On August 14th included were Buenos Aires, Valparaiso, Stockholm, London, Helsing- 

fors, Paris, Calcutta, and 16 other foreign ports. 

On August 15th—the list is 23—including Rosario, Santos, Antwerp, Demerara, The 

Hague, Zurich, Samarang, Singapore. 


In one six-day period in November, 45 car-loads were orted from the Goodyear 


plant at New Toronto, 35 of these car-loads comprised one shipment to South American 

ports. 

pone it goes, day after day, the whole year round. The world comes to New Toronto 
or tires. 

Comes, because in every country in the world, as in Canada, Goodyear is acclaimed as 

the world’s greatest tire. 

And, throughout the world, as in Canada, more people ride on Goodyear Tires than 

on any other kind. 
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ofc cars, in all kinds of climates sesven, a ee dete 
° coe are built of SUPERs get these good tires, for in 
over all kinds of roads, against TWIST, Cords— every town in Canada large 
all kinds of competition. It is aes te _ life enough to support a good tire 
“74 greatest endorsement ade dealer there is a Goodyear 
which any tire has ever Selected Dealer. 
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TEAR SUCCESS | seer ’ 


\CHIEVED IN LESS 
"THAN 20 YEARS 
elopment of Plant Fol- 
ee of - 
~ C,H. Carlisle 


= : minion charter on Febru- 
_ ary 15,1910, and a sales office 


uot first meeting of share- 
tholders was held May 26, 
when the following 
rs were appointed: F. 
A. Seiberling, P. + W. Litch- 
'* field, G. M. Stadelman, L. C. 
'. Wan Bever, C. H. Carlisle, W. 
’ &. Kavanagh, and D. B, Simp- 
son. : 

_ The officers elected were: 
. A. Seiberling, president; L. 
CG, Van Bever, vice-president; 

ae H. Carlisle, secretary- 
- treasurer. 
Early Development 
The company purchased 
the Durham Rubber Com- 

: s factory at Bowman- 

Ville, Ont., on Nov. 1, 1910, 

and commenced manufactur- 

ing tires, belting and hose. 

The head office of the com- 

pany was at 87 Queen St. E., 

Toronto, and branches were 

opened at Montreal, Hamil- 

ton and Winnipeg. In 1912 

the offices were inadequate 

to take care of the growing 
staff and the head office was 

temporarily transferred to a 

suite of offices in Victoria St., 

and the Queen St. premises 

used as a sales office. In 1913 

a large office building was 

erected at Simcoe and Rich- 

mond Streets, in which the 
~ main floor was occupied by 
our Toronto sales office and 
’ the upper floor by executive, 

genera] and sales offices. 

_ New Toronto Plant 
__ In 1916 the New Toronto 
tire plant was opened. Fol- 
lowing plans laid down by Mr. 
Carlisle, a complete survey 
was made of this site, and 
plans made up by the archi- 
tects for buildings covering 
the entire site. These were to 
be built in units, allowing the 
most efficient and scientific 
plant development as busi- 
ness warranted, and to this 
day plant additions have con- 
formed to this original plan. 
Several of the original 
executives are still with the 
company. These include the 
_ President and general man- 
» ager, C. H. Carlisle, and some 
' half-dozen departmental 

. ers, 
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MANY RECORDS FOR 
LONG SERVICE HELD 
BY GOODYEAR TIRE 


Production Heads Have 
Two Decades to Their 
3 Credit 


Goodyear of Canada execu- 
tives and employees hold 
numerous long-term records 
for active and continuous ser- 
vice with Canada’s largest 


is tire-producing company. Ac- 


cording to figures compiled 
by J. A. Comly, of a total of 
2,959 employees on the pay- 
roll of Goodyear Tire & Rub- 
ber Company of Canada at 
the beginning of the present 
year, more than 30.4 per 
cent. have seen five years or 
more service with the com- 


pany. 

Among 217 service pin em- 
ployees in head office, branch 
and factory office, there are: 
C. H. Carlisle, president and 
general manager, who has 
been with Goodyear 20 years; 
J. G. Lane, assistant to the 
president, 15 years; H. C. 
Lower, general sales manager, 
years; D. J. McCarthy, 
assistant sales manager, 15 
and G. L. McCrea, man- 
ager mechanical goods sales, 


17 years. ; 
High Averages 

Branch 5, 10 and 15-year 
employees are numerous—in 
fact there are 103 out of 172 
branch employees who have 
been with Goodyear from 5 to 
20 years, or 59.9 per cent. 

In that group of 103 em- 
ployees, 51 have been with 
Goodyear over 5 years and 
under 10 years, or an average 
of 8 years. In the over 10- 
year and under 15-year group 
are 36 employees with an av- 
erage service of 11 years and 
4 months, and 16 employees 
having an average of 16 years 
comprise the group with 15 
years of more Goodyear ser- 
vice. \ 

Every branch manager has 
from 8 to 20 years of Good- 
year service to his credit 
—the average is 13 years 4 
months, Every assistant 
branch manager, except one, 
has been a Goodyear em- 
ployee for from 7 to 17 years 
—average 10 years 7 months. 
And 52 out of a total of 63 
salesmen have been Goodyear 
employees from 6 to 17 years 
—the average is 10 years and 
4 months. 

That experience is built into 
Goodyear tires is evidenced 
by the fact that E. H. Koken, 
general superintendent, has 
been with Goodyear over 23 
years. All of those in charge 
of production have from 15 to 
20 years of service to their 
credit. 
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Town of New 


- Well Served by Public 


Utilities Commission 


’ 


One of Finest Waterworks 
Systems on Continent 
Serves Wide Area 


PLENTY ‘OF POWER 


Which Also Comes Under 
Jurisdiction of Utilities 
Commission 


One of the advantages that 
New Toronto offers to indus- 
tries is a fully adequate and 
constant supply of pure water 
for all purposes. When the 
original installation was made 
some thirteen years ago, it 
was decided to make special 
provision for industries that 
might require to use a consid- 
erable amount of water in 


‘|their processes, and so there 


CLIFTON H. CARLISLE 
President and General Manager 


CR cee iibcineneiea 
Goodyear Takes to Air 


GOODYEAR TEAMS 
BRING ~ TROPHIES 
TO NEW TORONTO 
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Unusually Fine Recreation- 
al Facilities Provided 
by Company 


Not a small factor in Good- 
year’s success as a compact 
working unit is the recreation 
club for employees. This 
takes in a membership as 
large as the population of 
many a prosperous industrial 
town, and in its various rami- 
fications takes care of all 
branches of sport and recrea- 
tion. There is an assembly 
room turned over to the recre- 
ation club by the company 
that will comfortably accom- 
modate more than 2,000 peo- 
ple, and the Goodyear hockey, 
baseball, football and bowling 
teams have brought many 
championships to New 
Toronto. 

At the present time prepar- 
ations are under way for the 
annual Christmas Tree. This 
function is held in the recrea- 
tion room, where a huge 
Christmas Tree, loaded with 
toys, games and other gifts 
for every employee’s child 
under 12 years of age, is pre- 
pared. Previous to the dis- 
tribution of gifts, a pro- 
gramme, including “Punch 
and Judy” show, clowns, 
music and other numbers par- 
ticularly interesting to the 
kiddies,.is put on by well- 
known artists. 

Each year the recreation 
club holds a picnic. In 1926 
they traveled via Toronto 
Transportation Company 
motor buses to Wabasso Park, 
near Hamilton. To transport 


the employees and their fam- 
ilies that year forty-five buses 
were used — the largest bus- 
conveyed picnic held on this 
continent up to that time. In 
1927 and 1928 still more buses 
were required, 


EXPORT BUSINESS 
OF GOODYEAR TIRE 
IMPORTANT FACTOR 


Means Steady Year-Round 
Operation .of Plant 
at Capacity 


Pfoducts of the big Good- 
year plant at New Toronto are 
shipped to practically every 
country of the world. Not a 
day passes but many thou- 
sands of tires and tubes leave 
the plant for foreign ports. 
Actually these destinations 
represent distribution among 
people of every hue and com- 
plexion on the face of the 
globe, several score nations 
receiving regular consign- 
ments of the Canadian Good- 
year product. 

The importance of this 
huge export business is evi- 
dent to even the most casual 
observer, for it makes largely 
possible the economies ef- 
fected through continuous 
operation of the plant the 
year round on a twenty-four- 
hour day basis. When the 
domestic business is slack be- 
cause of local climatic condi- 
tions, many sections of the 
export business is at the peak. 
So it is possible, through 
astute balancing of export 
and domestic business, to con- 
tinuously operate at a steady 
rate that itself spells profit- 
able operations the twelve 
months through. 


Special Tire Building Machinery | 


One of the tire building units of the Goodyear factory at New Toronte, 


was built entirely separate 
from the filtration chlorinat- 
ing treatment plant another 
plant capable of taking un- 
treated. water from the lake 
and delivering it untreated 
direct to manufacturing 
plants. The result of this far- 
sighted policy is now. appar- 
ent, for last year more than a 
third of a billion gallons of 
untreated water was delivered 
direct to plants in New To- 
ronto, not only justifying the 
original foresight in the mat- 
ter, but -also demonstrating 
that the needs of certain 
manufacturers require a very 
large volume of low-priced 
water. 
Fresh Safe Water 

New Toronto draws its sup- 
ply of water direct from Lake 
Ontario. At the foot of 6th 
Street is located the town’s 
main pumping station and 
equipment, and here are in- 
stalled the most modern type 
of electrically-driven centri- 
fugal pumps. From this point 
there extend out into the lake 
some 2,000 feet two intake 
pipes, one 18 inches in diam- 
eter and the other 24 inches 
on the shore side and 30 
inches at the intake end. 
These are literally buried in 
sand and silt, trenches having 
been cut in the lake bottom to 
receive the piping, thus assur- 
ing a minimum risk of future 
breakages, of which there 
have been none to date, 

The latest design of pres- 
sure type filters are installed 
at this plant, and these are 
capable of taking care of the 
town’s needs for several years 

o come. The capacity of the 
pumps is more than ample to 
meet any contingency; as a 
matter of fact, the pumps 
pumping filtered water have 
a daily capacity of 9,216,000 
gallons every 24 hours, which 
compares with capacity of 
720,000 gallons in 1915, and 
actual average daily consump- 
tion during the first six 
months of the present year of 
2,024,000 gallons. This is ex- 
clusive of untreated water, of 
which present pumps can de- 
liver 2,880,000 gallons in 24 
hours, or nearly double the 
present consumption. 

In Billion Class 

This year will see new high 
records established for water 
consumption in New Toronto 
and district. Last year New 
Toronto used more than_a bil- 
lion gallons of water, or, to be 
exact, 1,054,124,000 gallons, 
of which 696,094,000 gallons 
were filtered water and 358,- 
030,000 gallons delivered in 
the untreated state direct to 
factories. The first six months’ 
figures show an increase over 
these figures, and it is now 
certain that the billion gal- 
lons’ mark will again be sub- 
stantially exceeded. 

The waterworks at New Tow 
ronto not only’ supplies the 
town, but also delivers water 
to Mimico, Long Branch, Is- 
lington, and all of Etobicoke. 
In the case of these outside 
customers, the water is deliv- 
ered in bulk to their boundary 
mains and they pay for the 
bulk quantity they take; but, 
in the case of New Toronto, 
the Utilities Commission not 
only supplies the water, but 
also is‘ responsible for the 
whole service, including the 
system of mains. Of these 
there are some 7.22 miles of 
six-inch, 1.26 miles of eight- 
inch, .86 miles of ten-inch, .93 
miles of twelve-inch, and 1.75 
miles of 16-inch. 

Charges are Low 

Charges for water in New 
Toronto are decidedly reason- 
able, the manufacturing rate 
being 11 cents per thousand 
gallons for the first 5,000,090 
gallons per month, and 8144 
cents per 1,000 gallons there- 
after, with a discount of 10 
per cent. Rates beyond the 


Several Banks 


in New Toronto 


* For a town of its size, 
New Toronto enjoys un- 
usually fine banking fa- 
cilities. Branches of 
four of Canada’s largest 
banking institutions, the 
Montreal, Commerce, 
Nova Scotia and Domin- 
ion Banks, have been 
established. in the town 
~for some time; and a 
fifth chartered bank, the 
Imperial, will shortly oc- 
cupy its new branch 
building. 

This means that bank- 
ing service equal to the 
best city offices is avail- 
able to industries oper- 
ating in the town. As 
a matter of fact, wage 
rolls running into several 
millions a year have 
been handled without a 
hitch during the past 
several years; and busi- 
ness operations running 
into many millions more, 
adequately cared for. 


municipality’s boundaries are 
somewhat higher. 

The town’s waterworks de- 
partment is administered by a 
separate commission known 


Toronto 


which also suppli 


power and light. The Com-/street car service,‘ 


mission is made up this year taining most” 
Geo. Ironside, | street lighting: sys 


as follows: 


the 


chairman, and T. M. Staun-}found’ any 


ton, and Mayor Warner. 


all departments is A. H. R. 


‘Thomas. ; 


AFFAIRS OF TOWN | 
ABLY ADMINISTERED 
BY TOWN COUNCIL 


Much Praise Due Council 
For Real Progress 
Accomplished 


Administration of the af- 
fairs of the Town of New To- 
ronto is carried out by a 
town council made up of a 
mayor, reeve, deputy reeve, 
and six councillors, each 
elected for the calendar 
year; and these men are 
responsible for initiating and 
seeing to the carrying out of 
all improvements as well as 
the genera] policy of the 
town. Hence, a very large 
degree of credit is due to 
these men for the energy and 
foresight that has made pos- 
sibe the development of the 
town to its present substan- 
tial proportions; and _ the 
present council itself de- 
serves a great deal of praise 
for bringing to a conclusion 
the great highway develop- 
ment which has resulted in 
a fine wide pavement the 


The 


general manager in ch -of 


tinent.... 
The - vin 
town, isalso something 1 
which this year’s council ¢ 
properly take a great deal of 
credit’: unto themselves, 
The 1928 council made 
as follows: Geo. C, Warn 
mayor; Wm.’ G. Jack: 
reeve; J. J, McCallum, de 
uty reeve; and J, D: Pri 
Wm. Ridley, Wm. Scully, 
A. Barnett, M. J. Hennes 
soe E. J. Appleton, counc 
ors. 
The permanent officials 
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MONTREAL, — Common 
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Low Power Rates 


and 


Low Water Rates 


New Toronto 
has them 


New Toronto borders Lake Ontario, thus assuring 
an inexhaustible supply of good water to industries. 
Over one billion gallons pumped 

in 1927. 
Hydro Electric Power and Light 
_ rates are low. , 


12 million K. W. hours used in 
1927. 


New Toronto is within the Metropolitan Area of 
Greater Toronto, in which there are 


OVER A 


. 


MILLION PEOPLE 


‘A tremendous market. Transportation facilities are’ 


excellent. 


Large and growing industries locate at New 


Toronto, because manufacturin 


unexcelled. 
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Complete_ Information 


NEW TORONTO 
PUBLIC UTILITIES 
COMMISSION | 


THOMAS M. STAUNTON, 
Commissioner 


GEORGE IRONSIDE, 
Chairman 


A. H, R. THOMAS, 
Manager 


GEORGE H. WARNER, 
Commissioner 
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One corner of the New Toronto tire féctory of Goodyear of Canada, showing train loads of rubber goods starting out for Canadien and World markéte. 
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iposent site of New 
é possibilities of 
istrict as a beautiful resi- 
tial district ap t6 
and he conceived the idea 
; north of the highs ,, ah 
0. ; 
; oe eotion tor the éx 
yes an Pioyees sou 
the highway along the 


- Back te 1889 
lopment of this j re- 
Win a syndicate of Toronto 


Ai VU cic 


F re 


; ComIr eT ng 
‘substafitial factory build- 
. THe G.T.R. was appealed 
#f Water supplies, and per- 
id the companies to tap 
}main running from th 
to their yards. To stipply 
Hecessary building materi- 
ithe several companies in 
New Toronto Syndicate 6é- 
hed their own brickyard, 
the clay of the district 


ot " . 
Ic 


ths and lied the i 

supp e incom- 
ants with all their brick 
sments at a cost of $4 to 

f compaiiy, which Was vir- 
one of thé first co-dper- 
enterprises in the prov- 


ssently théré weéré éighit 
little indtist#iés opérating 
ihe New Torénte Syndicate 
Sperty. These were served 


¥ a common siding running 
SW 8th treet, ine same 
ii paved With st 
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MADE TO STANDARD 


FOR GOODYEAR CO. 


Rigid Labératory Tests 
Assure Uniform 
Product 


Goodyear of Canada, 
through the operation of an 
éfficient atid highly-equipped 


5 


| 


laboratory at St. Hyacinthe, 


Québec, véry definitely coi- 


» | tfols the quality and uniform- 


ity of the cotton supertwist | 


cord fabric that goes into its 


tires. A certain percentage of 
the fabric used by the com- | | 


pany is manufactured by its 
subsidiaty, the Goodyear Cot- 
ton Mills, located at the above 
place ifi Quebéc ; but althéugh 
this plait has been operating 
for mériths on @ 22-hour day 
basis, it is ofly capablé 6f 
produéing 4 part of thé supér- 
twist: cotton fabrie used by 
Goodyéar. The balance is 
ftiade in 6ther Canadian mills, 
but to @ very definité and 
rigid Goodyear specification: 
This ealls for ¢otton fabric 
of a certain uniform weave 
and tensile strength, to con- 
fotm exactly with the product 
turned 6ut by thé cOmpatiy’s 
St. Hyacinthe mill. The prod- 
uct of the latter is the result of 
ersistent and continuous 
aboratory experimentation 


‘|and test, aiid every pound of 
Yifabrie miust conform to the 


l6en: laboratéty standards sét up at 


| mantfacturers, quite su 
btial industries became in- 
erested ; and in course of time 
original buildings passed 
» strong hands ard wére 
ty materially énlatfed and 
ended. Thus _ the 
any e and Boiler Plant wasac- 
> “C1 b nd foi . 


the i 
"Ritchie & Rainday took 


Bh er the old Venéér Go: plant; 


mh & Fitsimons formed the 
ithe Reg. Boxer pedple iol 
é . Boxer é to 

F thé McRoberts & Sheridan 


ff Sradually, also, the boundar- 


: 2 ative of the réal growth and | 


ed 


¢ 


& 
a 


os '& corpora 


/ Meof the area wére éxtended, 
‘Wael it comprised some 723 
fes at the time of its incor- 
ration as a village, in 1913. 
syear also marked the turn- 
spoint in ¢ivi¢. improve- 

‘Mitts, the i a laid at that 
“Si for the hydro and water- 
{Pibis development beinig réal- 
m within thé néxt couplé of 


OWS. In fact; from 1918 to the 


> #iment day, the growth of the 
eticipality has been really 
enomenal, the thousandfold 
pulation ificréasé being in- 


perity of thé town in the 


t- meen years that have elapsed 


its original incorporation 
Thunicipal unit. 


ELLIONS OF MILES 
LAVELED BY TIRES 
FINAL TESTING 
year Tirés Thoroughly 
-4ested Under Actual 
Driving Conditions 
oe Goodyear, Canada, has at 


_ 


5 eh 
a tea 


Somes a number of Cana- 
pane made tires out in sérvice 


Goodyear tirés get, for 
also benefit from the 
and experiments carried 

"7 in the Goodyear, Akron, 
w0ravories and on the Good- 
ear, Akron, test fleet of pas- 

Ser cats, trucks and buses. 
During 1927 the Goodyear, 
n, test fléét of Cars, 


t 
i 


} 


St. Hyacinthe. 
Similarly, the cotton fabric 


: purchased elsewhere must 


conform to these standards 
and, t6 make sure that it does 
so, the various consighiments 
of cotton fabric aré subjected 
to rigid tésts before beiti¢ ad- 
mittéd to the fabricating sec- 


Steel | tion of the tire plant. This 


test also applies to thé fabrie 
made at the company’s own 
mills, and means that all cot- 
ton fabric from every source 
whatsoever must conform to 
thé absolutely rigid standatd 
set down for the company’s 
supertwist cotton cord. 


Heads Can. Fabrikoid 


A. W. PURTLE, K+ 
general manager of Canadian Fabrikoid 
Limited, who has been associated with 

industry for nearly 20 years. 


trucks and buses covéred 2 to- 
tal of 7,589,000 miles to test 
the worth of the various im- 
provements which have, from 
time to time, been incorpota- 
ted in Goodyear tires. 

This test fleet is out on the 
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THE FINANCIAL POST: 


sreat Goodyear Plant at New Toronto 


ee 


Goodyear two weeks’ course for tire repaititén id attendéd by méchanics from afl over Canada. 
doody raven 16 attended By mechanics 


New Toronto Offers 
Many Advantages to 
Incoming Industries 


Abundancé of Power and 
Other Facilities Required 
by Factories 


BIG LABOR MARKET 


Excellent Shipping Facilities 
and Large Wealthy Con- 
sumer Market 


Coming to the matter of 
shipment by rail, a very vital 
factor in factory operations, 
Néw Toronto enjoys exéep- 
tionally good facilities. Some 
6f the factoriés located within 
the town have an enormous 
export -businéss, as many as 
four score different countries 
of the world being supplied 
with goods fabricated in Néw 
Toronto. These factories re- 
port éxcéllent service from 
both international railways in 
all direetions. The Canadian 
National main line runs 
through the factory district of 
the town, and over this the 
C. P. R. has running rights. 
Inter-switching privileges are 
freely granted to industries 
so that factories can use 
whichever line they find ad- 
vantagéous for their various 
shipments. 


Great White Way 


There are plenty of sidings 
in the factory district, and 
also plenty of hard pavements 
throughout this area. Ac- 
cessibility of all parts of the 
industrial area is good, and all 
roads lead to the wide boule- 
varded highway. 

And, incidentally, the por- 
tion of the highway going 
through New Toronto is prob- 
ably the bést-lighted section 
of the whole boulevard. A 
special typé of lights, claimed 
by lighting engineers to be 
absolutely the last word in 
efficiency and beauty, line 
both sides of the main street 
and rival in brightness the 
city’s boulevard lights, which 
are perhaps brightest at 
Sunnyside. 

This great “white way” is 
naturally a considerable 
attraction to tourists and 
makes motoring into the city 


public highways—the roads |for the evening’s entertain- 
motorists regularly travel over | ment both easy and pleasant. 
—the entire year, | Of course, this boulevard 

Most of them are in the|hds other uses than pleasure 
south in the winter and the | driving ahd truck freighting, 
north in the summer. Where | and no small part of the out- 
a test under winter conditions | put of New Toronto’s factories 
is desired, a portion of thé|is sold by personal visit of 
fleet is moved to the location | prospective buyers staying at 
where suitable conditions ex- | Toronto’s leading hotels. From 
ist and there they operate|downtown Toronto a trip to 
twenty-four hours each day |New Toronto’s factories rep- 
until the test is completed. resents only a few minutes’ 


drivé along the picturesque 
boulevard-highway, and the 
number of executives who 
come out from Toronto annu- 
ally to conclude their business 
at New Toronto plants is 
literally legion. 


Plenty of Labor 


One big factor that makes 

ew Toronto a particularly 
good place to locate the new 
factory, is her proximity to 
Toronto’s great labor market. 
At all seasons of the year it is 
possible to get plenty of labor 
by the simple expedient of 
running an advertisement in 
the city papers. There is no 
transportation problem, par- 
ticularly now that the T. T. C. 
has eompleted its double 
tracking and is operating the 
big cars over this line. Past 
experience has shown that 
there is always a fully ade- 
quate supply of labor avail 
able in Toronto, and because 
of thé good transportation 
facilities and the fact that it 
is not necessary to disturb ex~ 
isting living arrangements in 
the city in order to work in 
New Toronto, the fast tram 
service taking little longer 
than to traverse Toronto itself, 
the problem of securing work- 
érs for New Toronto plants 
virtually does not exist. 


Good Living Conditions 


And living conditions within 
the municipality itself are 
such as to encouragé residence 
there, where workers have 
not a definite prédilection for 
the bigger city. For oné thing, 
it takes less money to pur- 
chase a comfortable little 
home on a thoroughly im- 
provéd stréet, within easy 
walking distance of work, 
than to secure a similar resi- 
dence a few thousand yards 
away in Toronto proper: 
Brick residences with six 
rooms and all conveniences 
may be secured in good dis- 
tricts for as little as $5,000, 
and there is a good selection 
of houses for ren: at rents that 
are very much less than the 
city rates. 

As for eonveniences, these 
are of the true city variety. 
Sidewalks, pavements, sew- 
ers, plenty of fine, filtered 
water, gas and electricity. 
Gity deliveries of milk, bread, 
and other necessities, as well 
as régiilar deliveries from the 
big departmental storés. Fine 
stores carrying modern stocks 
of all sorts of goods are lo- 
cated within the town itself, 
and the latest project under 
way is the erection of a mod- 
ern movie house on a 150-ft. 


” £ ee a ' 
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site fronting on the highway. 

Standard schools and sev 
eral churches cater to the 
mental and spiritual néeds of 
the people. Recreational cen 
tres there are in plenty; 
nearby. Generally speaking 
the cost of utilitiés stich a: 
water and light are less than 
elsewhere. So, takén by and 
large, the living eonditions of 


the worker in New Toronto: 


are quite good éomparéd with 
other industrial towne, 


Many Advantages 


To sum up briefly, thé un- 
questioned advantages of ease 
in securing an adequate sup- 
ply of raw materials; of a suf 
ficient labor market from 
which to draw in fabricating 
same; of ample power, water, 
and drainage facilities, an 
unexcelled shipping facilities 
—these advantages that usu 
ally belong aloné té & large 


métropolis also beléng to New | 


Toronto, béeauseée of her 
strategic location at Toronto’s 
front door, and, in addition, 
the town has certain other 
things to offer industry, such 
as cheap initia: expense for 
factory sites and eontinued 
lower ovérhéad through thé 
fixed assessment it is pre- 
pared to grant new industriés 
establishing plants within its 
borders. 
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VARIED ACTIVITIES 
AVAILABLE TO ALL 
IN NEW TORONTO 


Town is One of Most Self- 
Contained Units in 
Ontario 


Thé Town of Néw Toronto 
is 6né of thé most complete 
self-contained town units in 
the Province of Ontario. Prac- 
tically all elements necessary 
to varied ard full étijoyment 
of life exists right in the town 
itself or are to be found in its 
environs; and certainly there 
are humérous advantagés and 
privileges available to tired 
worker and busifiess man not 
ustally associated with a 
town of this size. 

In the way of pleasure and 
sports activities the town 
itself provides good accommo- 
dation. There aré two large 
halls, the Oddfellows and the 
Orange halls, available for 
dances and other large social 


"| affairs. A substantial picture 


‘show opérates on the nidain 
street and anothér oné will 
shortly be built, and there is 
a well-stocked public library. 
Then there is the recreation 
quartéts and programinié for 
Goodyear émployéés: Bowl 
ing, football, hockey and 
baseball teams have alréady 
brought considerable credit 
to the town. 
. Sound Education 
_ The education and spiritual 
needs of thé peoplé are riot in 
| any way neglected. There are 
| three modern public schools 
equipped in the most modern 
maftinef, and high school stu- 
| dents have only to travel a few 
‘hundred yards to the county 
‘high school for this district. 
|. Theré ate thréé old-estab- 
lished churches, the United, 
Anglican and Roman Catholi¢ 
communities posséssirig fifié 
church buildings. éarby, 
only & few minutes’ ren by 
street car or motor car, are the 
scores Of Toronté churchés £6 
suit everyone's taste: 

For thé busy housewife 
there is evéty shopping eon 
veniencéé imaginable right in 
thé town itsélf: Sonie 46 up- 
to-date stores carry large 
stocks of all kinds and vari- 
etiés of metchandisé, includ: 
ing well-equipped showrooms 
displaying gas and hydie- 


jelecttié appliances, And, of! ity a6 shown by thé building 


railway sidings. 
For full particulars apply to 
G. Alan Keith, 33 Pinewood Ave., 
Toronto, Hillcrest 4516; or, Rooke, 
Somerville & Cumming Limited, 
13 King Street West, Toronto, 
Waverley 7195. 


course, there aré direct linés 
to the big stores in Toronto, 
with prompt daily deliveries 

us, thé résident of New 
Toronte need not lack for any 
of thé nééessities 6r luxuries 
of life that lie within the scope 
of his pockétbook. All the 
nécessitiés of life and most of 
the luxuries can be obtained 
right within the town’s limits, 
and, whétée someéthing more 
is ¥equited, it is just a few 
minutes’ tun over the fine, 
new, dotiblétracked highway 
to the héart of Tororite, and 
all thé advantages 6f amtisé- 
ments, culturé, and business 
that Ontafio’s metropolis 
offers. 


IN NEW TORONTO 


Judging from building per- 
mits taken ott difing the 
first elevén miofiths of this 
year, the yéar 1928 will 
pretty neatly establish a few 
high *écord for buildiig ac- 
tivity in the Town of New 
Torento. For the first threé 
quarters of the calendar year 
permits aggrégated 80 in 
Sa4g16 with eat of 
249,750 or approximately a 
queries of a million dollars. 

is ineludés additions to 
Reg: Boxer and Goodyear 
plants. In the sudéeeding 
niné wééeks an additional 
twelvé pérmiits were issued 
for construction valiéd at 


NO SMOKE NUISANCI * 


One of . 
tures about New Toronto 
the segrégation of factories” 
irae ana et 
over to cértain classes bean 
“dendés., 

Probably there is no more 
sn dp nest ine basil 
shores of old Onteiog and 

] s . x oa 
ciated by homeseekera jis evi- 
nine ef, bau 
numbei 
oe X. hy h 
ne i 
alae by Toron eer * 
otis 6f Tiving in beatt ful sar- 


the 
the he factory isis 


fund back some hundt 
yards to the main 
ia ight Te aeen ae 
réti r , 
a highway itealts 


$65,000, including sonstfue-| Bla 


tion of four néw storés and a 
branch bank, This brings 
the fotal tip té 92 péfimits 
valued at $414,750 the 
end of first week in Decéem- 
ber, as es building val- 
ued at aha during the 


whelé 6 

The yéar 1927 was dite 
ait aétive year a6 regards 
home builditg, some 64 
howses being éreetéd i 
twelvé months, a6 well as 
threé stores. li 1924, the 
big yéar, there wéré 85 Fresi- 
dericés erected, éléven néw 
stores and two additions to 
factories: Ne ke 

ln the past five years the 
town’s building programme 
has resulted in the éreétion 
of buildings valued at nearly 
a million and 4 half dollars. 
Détaile of this building detiv- 


lawns and W PORE 
sn highwoy there noth 
that sort; and for the | 
part shippin | 


detants thou 


upon which acetly ee 
mretetestion te are 


neu end 


+ 


is ) 


scdasedes 
saadcduess 
Peret tities 


eeeetgovian 


L of the advantages offered to 
industries by the Town of New 
Toronto are available to purchasers 
of our choice factory sites. These 
consist of several fine blocks, some 
of which are located right on the 
Highway and all connecting with 
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OF SICK BENEFIT 


HAS NEW FEATURE] ” 


Special; Medical Privileges 
_ For Employees Under 
ee * New? Plan 


Medical “benefits feature the In- 


‘The plan, which is re- 

very acce Christ- 

ousand or 80 

, offers in 

disability 

Te its up to $500 and sickness bene- 


The ispecial medical benefits pro- 


vide for a alified physician 
pe 


surgeon @ legally qualified 
r ree in eye, ear, nose 
‘to attend the members 


the ndation of the medi- 
i ceelcmeabes in tatilied to cs. 


se. 


% 


ese: 


kare 


= nose and throat, shall be appointed by 
e a period not lon 


ve ts of the attention of a 
specialist. In addition, hospital bene- 
are. available for a period of 


for any one sickness 
of twelve months. 
a sme been — 
- considera’ : company for 
“some time, and in 1927 the directors 
announced their intention of estab- 

such a plan in the near fu- 
ture. plan, as finally worked out 
and which it is stated, has been taken 
, 100 per cent. of 


employees, is co-opera- 
vaua with the 


ity, sickness, and 
) under the new plan. 
e policy which is 
Sun Life Assurance 
SEE 
) CO f — 

of somé _ like’ two mil- 
sectoral the chick points in 
ot efits $500 Danita to 

ndents of members, 


es unt,which has already been 
eae 


sa coat Pace ing 
Sete tan se of ath ene 

kness Benefits—$10 per week, 
ee Ae ec tae Por 


ie or over 
aid wages on pay he or 
rate. ; SEX 

week, after first 7 days, for 

nger than 13 weeks for any one 

ess. Payable to members under 

: of age who are paid wages on 
i hourly or piece work rate. 

Salary for not longer than 13° weeks 


ickn including first 
Ca” Paeubl om t-time mem- 


days. to 
rs, paid a monthly or semi-monthly 
, whether engaged in the works 
or in the offices of the company. 
(a) Medical Benefits—A legally quali- 
physician and surgeon, also & 


ualified surgeon specialist who 
Se in chao gy of the eye, ear, 


ny to attend the members for 

en pend r than fourteen weeks 
rom date of disablement. 

On recommendation of the medical 

officer, the member shal! be entitled to 

receive payments, or the attention of 


_ @ specialist. 


When so recommended by the medical 

officer, members shall’ be entitled to 
hospital benefits for a pet of three 
weeks for one sickness during a 
period of twelve months. 
: Disability, sickness and medical bene- 
fits as above will not be paid to any 
member whose illness or disability is 
covered by the terms of any Workmen’s 
Compensation Law. 

Medical Examination—Present em- 

loyees who have been continuously in 

e service of the company for at least 


- one year are eligible for membership 


without medical examination, but writ- 
ten application for membership must 
be made individually. 

Contributions — Members under 18 
years of age will be required tv contrib- 
ute thirty-five (35c.) per month; those 
45 years of age and over, seventy cents 
(70c.) per month. These contributions 
will be deducted from employee’s pay. 
The company will also contribute to- 
wards payment of death, sickness and 
hospital enefits, and in addition, will 
pay all expenses in respect to opera- 
tion of the benefit plan. 

Interrupted Employment*— Members 
who are temporarily laid off or who 

- are granted leave of absence may retain 
membership for a period not exceeding 
six months by paying the contributions 
as specified in the regulations. 

Conversion Privilege—Should an em- 
loyee leave the service of the company 

e may, within thirty days, convert his 
essurance into any of the standard 
plans of the insurance company (ex- 
cepting term insurance) at current 
rates, Sut with no medical examination 
whatsoever. 

Effective Date—This plan will be 
niade effective from Dec. 1, 1928, sub- 
ject to 75 per cent. of our employees 
signifying their acceptance. 


RRR iti hone 
Charles E. Otton, Ltd. 


1818 Scarth Street, 
Regina, Sask. 


Agents, Fire, Automobile, 
Hail Insurance. 
Applications for Agencies invited. 


__Insurance for Buyer_and Seller 


Massachusetts Steeped 


In the last article covering the 


insurance, the famous Massachusetts compulsory law was 
rovisions were reviewed. It was pointed out that Massa- 
e only state or province on the continent to adopt a com- 


its various 
chusetts is 


in Auto Controversy 


(Fourth Article in a Discussion of Compulsory Automobile Liability Insurance) 


automobile 


estion of compulso 
+. , iscussed and 


pulsory law and that this law has been in operation there for nearly 


two years 


Briefly the law provides that every domestic operator of a vehicle 


must either 


mobile liability insurance policy, before 
n 


obtain his license plates. Insurance 


uce or deposit a surety bond, deposit or else, an auto- 


he can register his vehicle and 


companies are forced to insure any 


or all applicants, and the rate schedules, covering personal liability 


insurance are fixed 


by the superintendent of insurance himself. 


In the past few months the law has become a hot-bed of controversy 


chiefly over the 
moment 


ently nowhere in sight, however, a brief summary of what has 


pened is in order. 


uestion of the new rate-schedule for 1929. At the 
the situation is still highly confused and the solution is appar- 


ap- 


As to the actual operation of the law, it is probably unnecessary to 
remark that practically all Massachusetts motorists chose the insurance 
option of meeting the law, rather than the surety bond or deposit of 


securit 


and it is well to state that these results have been used to 


jes. But the most important results are perhaps eight in number, 


rove all man- 


ner of arguments both for and against compulsory liability insurance. 
These results may be summarized as follows: 


1,. Registrations have decreased under the compulsory act. Com- 
— of figures indicate that the new law drove approximately 


cars off the road. 


2. The number of personal injuries reported to the registrar of 
motor vehicles has increased from 25,331 in 1926 to 31,721 in 1927, 
although prior to that, the number had decreased. 

3. The number of licenses and registrations revoked or suspended 
practically doubled to 25,161 in 1927. 

4. The number of appeals sustained by the board in regard to the 


cancellation and ref: 


or risks by insurance companies, was only 28. 


5. Intention to file a bill for the establishment of a state fund 
for handling compulsory automobile liability insurance has been made 
by the former registrar of motor vehicles. : 

6. The rates promulgated by the insurance commissioner for 1927, 


and based u 


nm insurance company experience under ordinary condi- 


tions, have, by and large, proved inadequate to provide a satisfactory 
premium income for the insurance companies, 

7. The insurance commissioner, Wesley Monk, has resigned (Sept. 
1, 1928) as a protest against the refusal of the governor and attorney- 
general of the state to sanction the increase in rates for 1929, deemed 
necessary on the basis of the 1927 experience. 


8. A new rate schedule; about 


10 per cent. lower than that sug- 


ted; by ex-Commissioner Monk, has been promulgated by Acting 
ommissioner of Insurance Linnell. This has been branded as “con- 


fiscato 
asking hat they be reviewed. . 


” by the insurance agents of Boston who have filed a petition 


New Rates Prove. Stumbling Block 
These last three items are the centre of the present controversy that 


is ra 
Monk, t 


about this liability legislation. Acco 
1927: results showed that earned premiums amounted to 


ing to ex-Commissioner 


$16,806,000; that total losses insured for claims presented under these 
policies were $11,538,000; that expenses of the companies for the policy 


year were $6,902,000; a 
writing loss of $1,633,000. Translati 


jums, there was a deficit of $2,053, 


mated profit of 2% per cent. 


that accordingly the companies have an ‘under- 
his into terms of earned prem- 


, whick compares with an esti- 


The objectors to ex-Commissioner Monk’s promulgated scale of 
rates base their argument not so much upon the actual details of the 
rate changes, but rather on the item of $5,510,000 which Monk claims 
must be set up by the companies as a reserve against outstanding claims. 

The politicians and officials, for this is evidently a political muddle, 
claim that this item ‘could be cut down by 25 to 50 per cent., and that 
by doing this the 1927 rateS could be allowed to stand. The estimated 


additional cost of the new rates to metropolitan motorists, is $5,000,000. 

For some time it looked as if the old 1928 rate schedule would have 
to stand for 1929, due to a legal technicality. However, the Supreme 
Court handed down an opinion that the 1928 rates could not stand for 
1929, in the absence of any promulgation to that effect, and that the 
acting commissioner must establish rates which need not necessarily be 
those that had been proposed by his predecessor in office, Wesley Monk. 
This was done, with the result that the new schedule which is about to 
come into effect is approximately 10 per cent. lower than the rates 
which Monk pro is lowering of rates has been accomplished by 
a reduction in the general agents’ commission of five per cent., and a 
reduction in the amount set aside for loss reserve, of two per cent. 


This latter reduction is claimed to be possible on account of the fact 
that since the Monk figures were published, new experience which has 
come to light, indicates that there has been a saving over the company’s 
estimates of what those claims would cost. ; 
The new rates which will go into effect at the first of the year (unless 
they are upset by legal action) are approximately five per cent. higher 


than the 1928 


Massachusetts schedule, and 10 per cent. lower than the 


ted increases as set forth by ex-Commissioner Monk. They have 


created considerable 


insurance agents claim 


test from various 
that they are excessive and have asked 
they are co 


arties. Civic authorities hold 
or a Supreme Court review; 
nfiscatory and have asked for a 


review, hoping that the rates will have to be revised upwards, not down. 

Thus this primary experiment in compulsory automobile liability 
insurance is having anything but a calm passage. Already a consider- 
able number of insurance companies have withdrawn on account of the 
unsatisfactory conditions, and virtually all have appealed against the 


treatment they are receiving. 


They think rates are too low. The public think the rates are pro- 
hibitively high. There is apparently no answer to the problem at the 


present time. 


(This is one of a series of articles on this subject in The Post, and 
discussion on the part of readers will be welcomed). 


INSURANCE FAVORED 
BY SMALL BORROWERS 


Life: Insurance Cancels Debts 
Outstanding at 
Death 


Clients of the Central Finance Cor- 
poration, an industrial banking com- 
pany doing business under Dominion 
charter, are now offered the privilege 
of taking a life ingurance policy with 
the Confederation ife Association to 
cover their indebtednes so that in the 
event of death before the loan is paid 
off the liability will be liquidated. 

Under the agreement between the 
two companies, policies are issued on 
a term insurance basis at a rate, for 
example, of $1.60 per hundred at ages 
20 to 40. The policies run for one 
year, decreasing by one-twelfth each 
month, They are, non-renewable and 
non-participating. 

Life insurance to wipe out personal 
debts in the event of death is a type 
of insurance said to be rapidly grow- 
ing in favor. This is due largely to 
the rise in industrial banking institu- 
tions which make small loans to wage 
earners and salaried men upon the 
endorsement of their note by two other 
responsible parties. To protect these 
endorsers the borrower may take out 
an insurance policy for the amount of 
the loan and should he die before it 
is paid off the insurance takes care of 
the liability. 

The Central Finance Corporation has 
been doing business in Toronto and 
district for the past few months and 
reports a steadily increasing demand 
for small loans from many sources. 
The company states that their clients 
are, as a whole, quite in favor of the 
insurance plan and many requests are 
made for it. ; 


The Ontario Equitable 
Life and Accident 
Insurarce Company 
S. C. TWEED, President 


Head Office: 
Waterloo, Ontario 


Assets (Dec. 31, 

EROED oSenbpesex $4,447,665 
Reserves 4....... 2,993,047 
Insurance in force 36,733,795 


MEMBERS INCREASE IN 
TORONTO L. U. ASSN. 


F. C. Hoy Elected President 
at Annual Meet- 
ing 


_The annual meeting of the Toronto 
Life Underwriters’ Association was 
held in Toronto on December 13 follow- 
ing an address by Judge H. S. Mott on 
“The eae of Human Values.” A. 
D. Anderson of the Aetna Life and 
president of the association during the 

ast year presided at the meeting. F. C. 

oy, Canada Life, was elected presi- 
dent of the association for 1929. 


Membership in the Toronto branch 
has steadily progressed during the past 
nine years and a large increase was 
shown during the geet just closed with 
an active membership of 423, represent- 
ing 33 life insurance companies. Mr. 
Anderson gave the following member- 
ship figures for the years since 1920: 
1920, 181; 1921, 220; 1922, 243; 1923, 
262; 1924, 271; 1925, 300; 1926, 305; 
1927, 322; 1928, 423. The average at- 
tendance at the regular luncheons of 
the association has increased over 

revious years, the average for 1928 

eing 145. 

During the past year ten speakers 
of note have addressed members of the 
association at regular meetings. The 
speakers were as follows: R. Leighton 

oster, superintendent of insurance for 
Ontario; . E. Bragg, general agent for 
the Union Central Life, Philadelphia; 
E. J. L’Esperance, Imperial Life, Mont- 
treal; J. F., Maine, superintendent of 
industrial agencies, London Life; C, A. 
Hinckley, general agent, North Eastern 
Mutual Life, Buffalo, N.Y.; R. G. 
Englesman, general agent, Penn Mutual 
Life of New York; Harold Trosper, 
vice-president, American Life Assur- 
ance Co., Detroit; Robt. J. Williams, 
manager, Union Central Life, Cincin- 
nati; E. W. Barber, Sun Life, Detroit; 
and Courtenay Barber, general agent, 
Equitable Life, Chicago. 


ee 
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FIRE LOSS RATIO 
DECLINED DURING. 
PAST FIVE YEARS 


Steady Reducing Shown 
by Dept. of Insurance 
Statistics 


The aggregate fire loss experience 
for all Canada during the five years, 
1923 to 1927, shows a continual bet- 
terment according to statistics com- 
piled by the Department of Insur- 
ance, Ottawa, for 27\different classi- 
fications of risks. The percentage of 


net losses incurred to net premiums | JOH 


written has dropped from 64.43 in 
1923 to 40.66 in 1927 with an average 
for the period of 53.07. This repre- 
sents in dollars, premiums of $266,- 
593,453 and losses of $141,492,654. 

While the general trend has been 
down in the majority of the risks 
analysed, some have been upwards 
and to a marked degree. Over the 
period the greatest losses were in- 
curred in the tanneries. This class 
of risk had a loss ratio of 256.44 per 
cent., or in other words losses 
amounted to $1,214,466 as against 
premiums written of only $473,593. 
One other class showed an unfavor- 
able balance, viz., boot and shoe fac- 
tories. Premiums written amounted 
to $450,251 whereas losses were 
$656,648. Farm property insurance, 
a class that in the past was a drain 
on the companies, now shows an ex- 
cess of premiums over losses. The 
percentage still ranks high, however, 
at 93.78. 

Small Sprinklered Losses 


The most favorable risks from the 
companies point of view during this 
period were the pulp and paper mills 
and the sprinklered risks. The for- 
mer has a loss ratio of 25.06 per 
cent., less than half the average. 
Premiums amounted to $1,345,250 
and loss was $337,171. The latter 
stands at 31.80, slightly more than 
half. Premiums written on this class 
amounted to $14,541,277 and losses 
to $4,623,582. 

The sprinklered risk ratio of 
31.80 compares favorably with the 
ratio for dwellings in protected cities, 
towns, and villages of 34.70. Re- 
cently the Canadian Fire Under- 
writers Association cut rates for the 
latter class of risks for many places 
in Ontario. No action has as yet 
been taken on the sprinklered rates 
although over the past five years the 
percentage of losses has been less, 
according to the statistics, Sprirk- 
lered risks thus continue to be very 
profitable to the companies. 

Saskatchewan Loss Lowest 

The aggregate experience by prov- 
inces shows Saskatchewan’s loss ra- 
tio to be lowest. The other provinces 
follow in this order: Manitoba, 48.74, 
Prince Edward Island 50.58, British 
Columbia 51.40, Alberta 52.97, On- 
tario 53.40, Quebec 54.58, Nova Sco- 
tia 56.60, New Brunswick 57.34. 

Cahadian companies had the low- 
est loss ratio for the period with 
39.97, foreign companies were second 
with 40.58 and British companies 
third with 41.01. 

Figures showing the agfregate 
experience for the years 1923 to 1927 
for each class are summarized as 
follows: ’ 


Years 1923-1927 Inclusive 


All other dwellings and farm property 
All other two or three year risks 


and contents 


All other mercantile risks 
Breweries and malt houses 


PLOPISP gasps 


Canning factories 


- Confectionery and biscuit factories ..... 


Flour and oatmeal mills 
. Grain elevators 
. Laundries 
. Sawmills 


. Machine shops and metal workers pabaee 


. Mining risks 


. Pork packing and curing houses .....++ ee 


. Pulp and paper mills . 
. Street car barns 

2. Tanneries 
. Woodworking factories 
- Woollen and knitting mills ........e0000 
. All other manufacturing risks 
. All other one year and short term risks 


. Sprinklered risks of whatever nature er occupancy 


- Dwellings—in’ protected cities, towns and villages 


Dwellings—-in unprotected cities, towns and villages 


. Mercantile risks, wholesale stores and warehouses 


Mercantile risks, retail stores and contents 


Boot and shoe factories ..........+eecseseee ecece 


POO eeeeee CeCe eee eee eases 
eee ereeeeeree eee 
eeeeeeres 


Insurance 
Inklings 


A_ special mocting of the share- 
holders of the PREMIER GUARANTEE 
and ACCIDENT INSURANCE CO. of 
Canada will be held on December 18 
at the King Edward Hotel, Toronto. 
A report will be made by the directors 
and the by-laws will be brought up for 
confirmation. 


ALBERT M. JAMES was elected 
president of the Vancouver Life Un- 
derwriters’ ‘Association at the recent 
annual meeting. The executive elected 
was as follows: Hon. pres. E. A. DAVIS; 
vice-pres. JOHN GRANGER; secretary, 
N. BABCOCK; treasurer, W. 


SHORTT. 

Appointment of NORMAN C. RAL- 
STON, C.L.U. has been announced to 
the position of agency assistant in Nova 
Scotia for the Sun Life. 


OSWALD ROGERS has been ap- 
pointed unit manager for Cumberland, 
Colchester and Pictou counties for the 
Sun Life. 


O. B. SHORTLY, C.L.U., has been 
appointed manager of the group depart- 
ment of the North American Life Assur- 
ance Co. with headquarters in To- 
ronto. The appointment will take effect 
on January 1. Mr. Shortly has been in 
the life insurance business for some 27 
years and since 1923 has been manager 
of the Toronto agency of the North 
American Life. 


F. L. PRICE will be associated with 
Mr. Shortly in the group department 
of the North American Life. 


At a meeting of the TORONTO LIFE 
UNDERWRITERS’ ASSN, held on De- 
cember 13, Judge H. S. Mott addressed 
the members on “The Question of 
Human Values.” 

The annual moons of the Toronto 
association was held immediately after 
the above address. The president A. D. 
ANDERSON reviewed the activities of 
the past year and the election of offi- 
cers for the coming year followed. 


CARLOS E. HULL, Montreal, is lead- 
ing producer of burglary insurance 
sales for the Travellers Indemnity Co. 
for the United States and Canada for 
the present year up to October 31. 


Canada Life representatives from 
Quebec City recently attended the con- 
vention of Canada Life representatives 
in the province of Quebee which was 
held in Montreal. Representatives 
from Quebec who made the trip to 
Montreal were: Paul Rainville, man- 
ager of the Quebec City branch; Jos. 
Samson, R. Ruel, Leonard Lachance, 
Hubert Monette, Edgar Arel, Georges 
Gauvin, Albert Brochu, C, E. La 
A. C. Byrne, J. C. Comtois, Jos. 


et Odilon Brochu, agents of the Canada |. 


Life. 


Insurance Superintendents 
Print Business of Conference 


Proceedings of the annual conference 
of superintendents of insurance for the 

rovinces of Canada which was held in 
Regina during September, 1928, have 
been published and are available for 
distribution. The proceedings include 
full text of all reports, addresses and 
minutes. 

The Canadian Life Insurance Officers’ 
Association, Canadian Fire Under- 
writers’ Assn, Canadian Casualty 
Underwriters’ Assn. and the Canadian 
Automobile Underwriters’ Assn. have 
subscribed to enough copies to enable 
the printing of the proceedings as in 
past years. Interested parties other 
than members of the above associations 
may obtain copies from the conference 
secretary, Parliament Buildings, To- 
ronto. 


—Totals— 


Premiums 


(a) 
$43,083,682 
16,254,109 
12,172,451 
13,348,955 


| 11,446,689 
52,017,873 
6,685,486 
852,115 
450,251 
1,660,752 
541,063 
1,549,386 
5,419,244 
799,622 
6,151,523 
6,694,961 
4,810,753 
3,132,342 
1,043,717 
1,845 250 


(b) 
$14,951,407 
10,518,985 
11,414,868 
6,156,911 


6,160,675 
28,470,694 
2,340,536 
370,681 
656,648 
1,143,453 
235,928 
1,160,004 
2,993,991 
$71,647 

5 043,441 
3,861,738 
2,238,355 
1,374,523 
412,876 
337,171 
555,798 
1,214,466 
3,769,991 
340,272 
9,773,444 
40,625 349 21,000,569 
14,541,277 4,623,582 


$266,593,453 $141,492,654 


eeeeeeee 


(a) Net premiums written, licensed reinsurance deducted. 


(b) Net losses incurred, licensed reinsurance 


deducted. 


(c) Net losses incurred, per cent. of net premiums written. 


NORTHWESTERN MUTUAL 
FIRE ASSOCIATION 
SEATTLE, WASHINGTON 


Assets $4,026,244.79 
HEAD OFFICE FOR CANADA—HAMILTON, ONTARIO 


h Offices: 


Toronto, Ottawa, Vancouver, Victoria, Edmonton, Saskatoon, Calgary, 
Winnipeg, Montreal, Saint John, Halifax and Charlottetown. 


Writing Fire Insurance at Cost 
ALL POLICIES DIVIDEND-PAYING AND NON-ASSESSABLE 


The 
CANADA NATIONAL FIRE 


INSURANCE COMPANY 


Head Office - 


Winnipeg, Man. 


7 E. F. HUTCHINGS, President. 
HENRY SANDISON, /st Vice-President and Managing Director. 


T. S. MCPHERSON, 
Applications ‘or 


“Very 
Thankful” => 


The financial report of the associa- | 


tion showed a strong financial position 
with a surplus for the year of $1,439. 


New Fire Company 
In Western Canada 


The Milwaukee Mechanics’ Insurance 
Company of Milwaukee, Wisconsin, is 
a newcomer to the insurance field in 
Western Canada. The company was 
incorporated in 1952 and tarries on a 
business in fire, marine, tornado, auto- 
mobile, explosion, sprinkler leakage, 
rents, use and occupancy, riot and civil 
commotion insurance. As at January 
1, 1928, the total assets of the com- 
pany were $12,663,565 and the surplus 
to policyholders amounted to $5,099,532. 
The company will be represented in 
Manitoba and Saskatchewan by Rattray- 
Daniels Ltd., Winnipeg. 


2nd Vice-President, 
Agencies Invited 


Burks Falls, Ontario 


The Commercial Life A 
Edmonton, Alta, te © 


Sirs: 

wish to thank you for the chequ 
$10,000 insurance on my aie 
This was something I did not ex- 
pect as I did not know he had his 
life insured. Dick was always a 
good boy, and it is a great com- 
fort to me to know he. had me in 
his mind so constantly as to have 
this insurance policy for my pro- 
tection. It will take care of me 
for the rest of my Jife, 

You have been very kind and 
sonsiderate in attending to all the 
details and legal matters in. con- 
nection with the payment, and I 
am very thankful to you. 

Yours sincerely, 
(Sgd.) (MRS.) BERTHA FORD. 


KIPPEN, NEWTON & CO. 


Members of Montreal Stock Exchange. 
Members of Montreal Curb Market. 


4 Hospital St., Montreal main 4731 | 


-|of the Rideau General Hospital. 


Dominion Life Writes Record I AN AND D 

Business During Past Nov.|| THE ONTARIO LOAN AND 

The Dominion e surance Uo. 0 Capital, paid-up $1 750 000 
, oO that busi- .veerme 
Leroy written daring the month oo ae The Gomoce’s Drventnne ted ae age severe ne. Trust 
vember, 1928, exceeds _per cen 
s larg % l Money loaned on First Mortgages including building loans, 

previous largest month’s record. Actua aM emaRe | } 


sales for the month amount to §$3,- 
870,000 which exceeds in amount- the 
MILL OWNERS. 
MUTUAL FIRE INSURANCE CQMP 


actual business written during the en- 
tire year of 1927. 
— $2,704,909 OF IOWA — $1 
PO 7 
Seneca Jones & Son, Hamilton, Ont.—Canadian General 


NVENTIONS PATENTED 


TRADE MARKS and DESIGNS Registered 


YOUR INQUIRY IS SOLICITED 


Insurance Companies Seek . Ott 
Approval of Amalgamation iw, pad eee te FOREIGN PATENTS 


Approval will shortly be asked from 
Ottawa for the amalgamation of the 
Confederation Life Insurance Co. and 
the Security Life Insurance Co. Be- 
fore any agreement can be made be- 
tween the two companies application 
must first be made the minister of 
finance at Ottawa. 

Shareholders of the Security Life will 
meet on coe 10 and shareholders of 
the Confederation Life on January 15, 
Given the shareholders consent to the 
roposed amalgamation the matter will 
e referred to the treasury board and 
submitted to the policyholders of the 
two ..companies. 


Metropolitan Life Appoints 
Canadian, Medical Director 
Dr. Wallace Troup of the Canadian 

head office of the Metropolitan Life 

has been appointed assistant medical 
director of that company. Dr. Troup is 

a graduate of Queen’s University and 

for several years practised in the West, 


then going to Ottawa as house surgeon 
ur- 


ing the war Dr. Troup served with the 
Canadians for four years, returning to 
Canada in 1918. 


PRUDENTIA. 


ASSURANCE COMPANY LIMITED, of LONDON, ENGLAND 
Assets Licensed for Fire and Investments in 
$1,000.000,000 Casualty Insurance — 


Head Office for Canada: 460 St. John St., Montreal — 
BERNARD HUMPHREY, for Canada Sh 


North West Branch: Huron & Erie Building, Winnipeg os ie 
Toronto Agency: Parkes, McVittie & Shaw, Confederation Life Big,  . * 


i 


The Independent Order of Foresters 
Organized 1874 Ge 


Paid to Members and their Beneficiaries: 
$94.000:000.00 ni 
Policies Issued from $1,000 to $5,000 — a 
G. E. BAILEY W. 8. HUNTER ALEX. STEWART ~{ 


The 
PIONEER 


INSURANCE COMPANY 


Fire Insurance ai 
Tariff Rates 


Pres.—JAMES STEWAR? 
V co-Pres.—FRANK O. FOWLE! 
Ex-Mayor of Winnipeg 
Sec. I reas.—'. H, FACHE 


Head Office: 
WINNIPEG - MANITOBA 


CEE ges Ik Boe 


HIS GENTLEMAN is 
busy “talking telephones 
to death”—which is merely a 


That is why your telephone 
system now has the ingeni- 
ous device known as the 


“loading coil” which trans- 
mits messages over wires fine 
as human hair. It used to be » 
necessary to have heavy 
wires, increasing in size with 
distance. The heavy wires 
were costly. The loading coil . 
has saved miijlions in tele- 
phone costs. : 


way of saying that he is test- 
ing their transmission qual- 
ities, 

He is a worker in the tele- 
phone research laboratories. 
He has a rack of telephone 
transmitters and a phono- 
graph. He “talks them to 
death” ‘by means of the 
phonograph to see whether 
the transmitters give satis- 
factory results. 


There have been 95 different 
types of transmitters and 64 
different receivers to obtain 
the instrument you are using 
today. And men are at work 
now to find one still better. 


The underground cables de- 
veloped in recent years are 
another of a score of similar 
benefits. They have wires to 
carry a vastly greater num- 
ber of messages than they 
used to, but they are so com- 
pact and so efficient that they 
can be pulled through the 
original underground ducts. 
If cables and ducts had to be 
increased in size with the 
vast new traffic the costs of 
telephoning would climb 
sky-high. 


N THE NEXT ROOM 

another man is using an 
apparatus which rubs a piece 
of telephone cord back and 
forth until it frays. 


He is seeking a better cord. 
He is the man who found 
that the brown cord in your 
telephone today wears better 
than the green cord you used 
to have. You may not have 
noticed the change ‘from 
‘green to brown but it has 
saved hundreds of thousands 
of dollars for telephone users. 


HE NEW CABLES, 

like the brown cord and 
the loading coil, mean mil- 
lions of dollars saved. These 
dollars are dollars in your 
pocket. - Your telephone is. 
being connected with thou- 
sands of new telephones: 
across thecountry every week 
yet this increased value does 
not cost you more becatise 
costs are successfully offset 
by the economies which re- 
search accomplishes, ; 


That is the business of these 
gentlemen—to make a better 
telephone and save money in 
doing it. . 
The gentleman testing the 
transmitter and the five 
thousand working in the. 
laboratories with him are 
saving money for you every 
day and keeping the telephone 
adequate to 

serve the needs 

of Canadian 


progress, 


HERE ARE NEARLY 

five thousand of them 
at work in the Bell Telephone 
Laboratories — the largest 
telephone research laborato- 
ries in the world — and the 
Bell Telephone Company of 
Canada owns a contract giv- 
ing access to all the work 
they do. 


Published by The Bell Telephone Company of Canada to tell you : 
( you. somet. 
about the telephone business and the people in it. i 
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rent Events in Banking World 


_ ASSETS INCREASE 


rkable Advances Are 
de in October, State- 
ment Shows 


——— 
A all-around advance 
the assets of Canadian banks took 
Jace in October, according. to the 
epemont just issued. Assets 
eres fae 379,000 over Sep- 


ret 
pe 
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m] he effect of the early mar- 
ting of the“crops was seen in a 
sbstantial advance in both demand 
od deposits. Cash position 
owed considerable improvement. 
ie “window dressing” season for 
pnual reports is now on us which 
iy be a factor in the situation. 
Demand its reached the high 
ire of $716,857,000, an increase of 
$661,000 and savings deposits in- 
: by $26,790,000 to $1,511,- 


jums due to the Dominion govern- 
nt were ogy than in September 
were m less than a year ago, 
ting that the crop movement 
by yon of — 
government advances than 

ei a, been required. 
al abroad have decreased 
there has been a slight increase 
This helps to correct a 


. BANK STATEMENT FOR MONTH OF OCTOBER 
Immediately Available Liquid Resources 


Honey Dew’s G. M. 


general manager and director, Honey Dew, 
Ltd. The Bo ype of the company has 
been remarkably good in Canada, and in- 
vasion of the United States contemplated. 


situation that was tending to get a 
little heavy as regards call loans in 
New York. 

Current loans increased by $35,- 
221,000 to $1,227,076,000. 

Other changes are in accord with 
those noted. c 


Oct., 1927 
$ 


74,938 269 
118,487,276 
66,470 382 
70,228,871 
21,551,055 
323,465 541 
271,830,674 


946 917,018 


Change 
£ 


+ 24,487,389 
+ 61,182,232 


\ Loans and Securities Other Than Those of Canadian Government 


106,606,537 
53 500,533 
249,381,845 


pesweeee 
— 
“ Loans « 
' 


57 


249,067, 
110,591,788 


101,621,948 

7,607,205 

2,490,755 

3,210,124,014 3,137596,813 
6,099,556 


6,099,238 
205,935,261 © 157,993,619 
3,422,158,881 3,301,689.670 


29 
17,462,964 +, 
54,630,000 + 18,920,000 


113,570,891 
504,676 
246,618,784 
1,227,076,825 1,191,855,133 
067,082 287,951, 
116,225,959 
1,963,725,987 


— 25 873,789 
— 9,749,816 
+ 38 392,120 


182,480,326 
63,250,349 
210,989,725 
1,062,413,992 
270,127,685 
91,719,288 


1,880,981,315 -+165,242,740 


8,457,749 
, 7,668,218 
6,375,272 
70,190,924 


1,153,463 
1,228 848 
367,449 
2,068,784 
21,975,297 
8,544,377 

. 211,983 


2.958,337,434 
18 5,930,129 


186,972,280 
8,151,239,483 


78,510,171 
23,318,642 


t i ~ 80,750,000 


Deposits by Public — 


653,196,613 
eesee 1,511,595,832 1,484,814,579 + 26,780,753 


2,228,458,188 2138,011,192 -+4- 90,441,946 2,054,414,017 
356,389,006 871,542,736 — 15,153,730 


ivcbcs seus 
’ oeeree 


+ 63,661,193 648,872,283 
1,406,041,734 + 105,553,598 
+174,089,121 
850,128,801 


Due Banks Abroad, Etc. ~ 


14,807,219 
65,618,215 
10,836,414 
101,621,943 
098,614 + 


2,999,035,699 
18,726,775 


$,119,482,619 
17,765,612 


6,688,976 
38,100,007 
9,565,076 
78,093,700 
2,156,188 


2,857,297,118 
13,972,876 


+ 6,635,718 
— — 258,502 


+ 5,596,936 
— 1,552 946 
612,236 


+120,446,920 
+ 4,038,837 


Liability to Shareholders 


1,992,627 
184,066,700 


eteeterere 


Borce Used to Collect 
Judgment in Mexico City 


‘Canadian Bank of Commerce has 
quested an investigation of the re- 
mnt use of force in connection with the 

ring of collection of a court judg- 
issued against one of the clients 
ithe nents Je Mexico City. 


forced 


3 


to turn over about $6,591 


ee en oe Sak ae reat? 


Eastern Cities 
Dec. 9, 1927 Dec. 7, 1928 
eececccces $ 4,451,523 § 4,532,042 
eeerccces 640,564 8,677,613 
1,340,713 
11,607,524 
220,144,098 
1,197,768 
11,870,892 
982,527 
1,059,035 
199,653,360 
7,886,699 


eeneeee 269,262,121 
eeeeece 865,619 
eecsece 18,467,528 


. 
 peseresee 
Perteroe 
Saeteereece 
eerseeere 

eeeeeeee, 
eeeeeersee 
Steeeeeeere 
eeereeee 


6.204.145 
675,369 


Dec. 7, 1928 
$ 92,647,596 


707,857 + 1,284,770 
133,566 700 
122,764,660 


3,269,801,691 -+-126,270,527 3,127,957,666 


the bank state that they | berto 


1,998,132 5,505 
131,983,290 + 2,088,410 
122,706,250 + 58,4 


+268,114,552 


_ 


to satisfy a judgment in favor of the 
upnerens of the Consolidated Mexican 
Rubber Co. against the company which 
has an account with the bank. As the 
company had only $4,028 in its account 
the manager protested when the judg- 
ment was presented and several police- 
men are said to have appeared and 
forced ror: 

Complaint has been lodged with Al- 
Mascarenas, general manager of 
the Banco de Mexico and president of 
the Bankers’ Association of Mexico. 


THE 
WINNIPEG MERCANTILE 
TRUST COMPANY 
EXECUTOR, ADMINISTRATOR, 

USTEE 


A. P. Cameron. Manager 
i 431; MAIN ST.. WINNIPEG 


A GUARANTEED 
FIRST MORTGAGE 
BOND 


Border Cities 
‘Company, Ltd. 


Maturity 5 to 10 
years. » 6 

Denominations: 
$1000, $500 & $100 


! 


| Bank Chat | 


The executive committee of the Bank 
of Montreal was recently increased 
from four to five members and E. W. 
BEATTY, president of the C.P.R., was 
elected, . A. BLACK was elected to 
the re on the committee resulting 
from the death of C. R. HOSMER. 

A complimentary dinner to 125 busi- 
ness men in New Hamburg, Ont., was 
recently given by GEO. H. MEYERS 
and L. A. FINNEY, of the Bank of Com- 
merce, as a token of appreciation of 
the agreeable relationships which have 
prevailed in the past between the busi- 
ness men of the town and the branches 
of the Bank of Commerce and the 
Standard Bank which were merged in 
November. 

SIR FREDERICK WILLIAMS-TAY- 
LOR, president of the Bank of Mont- 
real, makes it a habit to walk to work 
each morning from his home which is 
well over a mile from his office. 

The CANADIAN BANK OF COM- 
MERCE branch at Bloor and Ossington 
Ave., Toronto, was recently damaged 
by fire to the extent of $370 due to a 
fire which broke out in the coal bin. 
This branch was formerly under the 
Standard Bank. W. O. HARRISON is 
manager. 

HERBERT KERR, for the past five 
years manager of the Wyoming branch 
of the Pank of Toronto, has been trans- 
ferred'to Stayner and Charles Smith of 
Feversham has taken his place. 

D. P. EDWARDS, for three years 
accountant of the Canadian Bank of 
Commerce at Lethbridge, Alberta, has 
been transferred to head office at To- 
ronto and will be succeeded by F. R. 
DUNCANSON, formerly at Champion. 

Cc. M. V. SPENCE, manager for the 


Royal Bank at Baddeck, N.S., for the 


past four years was recently guest 
of honor at a banquet tendered him by 
business associates, upon the occasion 
of his transfer. 

CHARLES McMILLAN, formerly of 
Waterloo, Ont., has been appointed 
manager of the Bank of Toronto at 
Feversham, Ont., to succeed C. H. 
SMITH who has been transferred to 
Wyoming. 

The Kitchener, Ont., branch of the 
former Standard Bank was closed on 
December 1 and its business was trans- 
ferred to the branch of the Canadian 


Bank of Commerce. For the time be- 
ing the staff of the old Standard branch 
has been transferred to branch of the 
Bank of Commerce. 

R. E. ENGLISH has been appointed 
assistant district superintendent of 
Manitoba for the Bank of Montreal 
with headquarters in Winnipeg. - 

CLARENCE CAMERON, § assistant 
manager of the Bank of Nova Scotia 
branch at Charlottetown, P.E.I., re- 
cently addressed the members of the 
Rotary Club at Charlottetown on the 
subject of “Libraries and Literature.” 

SIR JOHN AIRD, president of the 
Canadian Bank of Commerce, has been 
appointed by Ottawa as one of three 
commissioners on the newly formed 
Federal Radio Commission which will 
investigate radio conditions in Canada. 
I: is tacitly understood that Sir John 
will be chairman of the commission. 

The National City Bank in Newark, 
New Jersey, has refused the donation of 
one cent made by a school boy in order 
that the total capital, surplus and un- 
divided profits of the bank would “come 
out even.” While expressing apprecia- 
tion of the interest shown the officials 
of the bank stated that “the ethics of 
good banking do not permit adding 
even one penny unearned to any one’s 
account.” 

CECIL L. FOWNES, formerly of the 
Bank of Nova Scotia staff at Hillsboro, 
N.S., has been transferred to the Nor- 
val, Ont:, branch. 

The Canadian Bank of Commerce has 
closed nine branches since December 1. 
Six of the branches were in Ontario, 
two in Saskatchewan and one in New 
Brunswick. 


Trust and Loan Company 


Issues Interim Statement 
From Our Cwn Correspondent 


MONTREAL.—A decrease of some 
£9,000 in net profits from the same 
period in 1927 is shown in an interim 
statement issued by the Trust and Loan 
Company of Canada covering six 
months operations ending September 
30, 1928. Net profits were £46,597 as 
compared with £55,259 in the same six 
month period of 1927. 

Investments in Canada are shown at 
$16,897,082, temporary investments and 
money on call total £464,569 and statu- 
tory Reserve Fund investments are 
valued at £142,081. Previous balance, 
less dividend paid, amounted to £23,- 
451. Added to the net profits of the 
half year, this amounted to- £70,139, 
which is the amount carried forward. 

Appropriations and provision for in- 
come tax have been deferred to the 
end of the company’s year. . 


CAMERON-SOLMES LIMITED 


INVESTMENT BANKERS 
OTTAWA WINNIPEG 


CORPORATION UNDERWRITERS 


SASKATOON CALGARY 


Now offering the stock of 
ROBY’S PRODUCTS LTD. 


Factories at 


MONTREAL 


WINNIPEG 


After all—Experience is 
Important 


If you have a financial or business problem, you 
may be sure that this Bank many times has 
helped its customers solve just such a problem 
in its four generations of experience. 

This Bank Solicits Business Accounts. 


THE BANK OF 
( NOVA SCOTIA 


Established 1832 


Capital, $10,000,000. Reserves, $20,000,000. 
Total Assets over $260,000,000. 
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STOCK BROKE 


Members:Montreal Stock Exchange. 
Members:Montreal Curb Market: 


POYAL BK. BLDG. 


TORONTO 


ELGIN 6448. 


DRURY & CO 


INVESTMENT 


BANKERS 


MONTREAL 


360 St. James Street 


HArbour 1254 


Saskatchewan General Trusts Corporation 


HEAD OFF.CE REGINA, SASK. 


Limited 


Subscribed Capital - - ~- $1,000,000.00 


® EXECUTOR 


ADMINISTRATOR 


ASSIGNEE TRUSTEE 


Special attention given Mortgage Investments, Collections, Management of 
Properties for Absentees, and all other agency business. 


BOARD OF DIRECTORS: 


G. H. BARR, K.C., President 


WILLIAM WILSON, Vice-President 
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ee Beast 


Smith and Fraser Added 
to Board of Royal Bank 


From Our Own Correspondent 
MONTREAL.—In Julian C. Smith 
and Archibald Fraser, two of the 
really outstanding business men of 
the Dominion have been added to the 
board of the Royal Bank of Canada. 
Julian C. Smith is vice-president 
and genera] manager; Shawinigan 
Water and Power Company; presi- 


dent, Montreal Tramways Company, 
United Securities, Quebec Power 
Company and Canada Carbide Com- 
pany; vice-president of Dominion 
Engineering Works; director, Do- 


minion Bridge Company, National if 


Breweries, Montreal Light, Heat and 
Power Cons., and Montreal Trust 
Company. 

Archibald Fraser is president and 
general manager of Fraser Compan- 
ies, and associated companies, and a 
leading industrialist of New Bruns- 
wick. Under his able direction the 
business of the Fraser Companies 
has developed enormously during the 
past ten years. The company owns 
extensive timber limits in both New 
Brunswick and Quebec, sulphite and 
lumber mills are operated in Can- 
ada, and in addition the company 
owns two well equipped and up-to- 
date mills for the manufacture of 
book paper, in the state of Maine, 
opposite: Edmundston, N.B. 


Insurance 
Problems 


Insurance questions of general inter- 
est submitted by subscribers of The 
Financial Post will be answered in 
this column. Other inquiries will be 
answered by mail. A two-cent stamp 
shots Ge enclosed to cover @ divest 
reply. 


Annuity as Investment 

I should like to have your advice on 
the following: A lady 68 years of age 
as about $3,500, partly in cash and 
partly in Royal Bank stock. She de- 
sires as much immediate income as 
possible from this money, but at the 
same time wants good security. 

She is thinking of purchasing an an- 
— with the whole amount and 
would like to know the maximum 
esa of income possible under such 
a plan, 

Would the increased income. from 
this type of investment justify losing 


of the Royal Bank of Canada in Canada. 


‘ 


_ capital at the end of the investor's 
e? ; 
For a lady 68 years of age, who has 


approximately $3,500 from which she | 


desires the maximum amount of im- 
mediate income, we would strongly 
advise the purchase of an annuity. 
This might be purchased either 
from ‘the Dominion Government at 
Ottawa (Annuities Branch) or from 
one of the large life insurance com- 
panies who specialize in this type of 
policy. At the present scale of rates 
the former would probably offer the 
largest amount of annual income, 
but it must be remembered that a 
Canadian Government Annuity is a 
fixed contract whereas in an ordinary 
life insurance company there is al- 
ways the option of changing the plan | 
necessity arises. With the Can- 
adian government you could purchase | 
an immediate annuity of approxi- | 
mately $350 a year, for life. The} 


ance company for the same capital 
sum, would vary, depending upon the 
health of the applicant. 

Of course, this advice, would de- 

nd on the individual circumstances. 
n other words, we assume that your 
client is more interested in current 
income during her lifetime than she 
is in conserving her capital, and also 
that she has no dependents in whom 
she is particularly interested. If this 
is the case, the annuity is undoubt- 
edly the best plan. 

If she has some dependents, she | 
might purchase instead of a simple | 
immediate annuity, an annuity whose 
payment would be guaranteed in any 
event for ten years. Thus, if she were 
to die within ten years her depend- 
ents would receive the annuity until 
ten years had elapsed. This would 
be a little more expensive and would 
only net an income of something like 
$315 per year under the Canadian 
government scheme. 


amount purchasable from an : 


Imperial Tobacco Scrip 
Ready Next February 


From Our Own Correspondent 

MONTREAL.—The new stock certifi- 
cates of the Imperial Tobacco Com- 
pany of Canada will be ready for deliv- 
ery about February, next. When the 
present certificates are exchanged for 
the new ones, there is a feeling thst 
the position of the shares marketwise 
will be improved. Due to the intrica- 
cies of registration and transfers with 

e 
has been held up. Once the new nego- 
tiable certificates are distributed sales 
of the stock will be facilitated. The 
move is being made to bring the stock 
into line with the usual procedure in 
this country. 2 
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Cnt 
ACK of every industry—back of 
B ness—back of every individual from. 
ration to generation stands’ the Ban 
guardian of money, an agent of credit at 
ally of progyese of a nation and its peo i 
In all tne branches of this Bank—in « 
town and village-—from sea to sea in Canai 
and beyond, you will find a | 
willingness to guard and foster your int 
You will like banking at the Royal : 


The Royal Bank 
of Cane oe 


Serving Canada Since 1869 


resent stock, speculative interest’|. 


ae Gives Bonus the me abe: 
MONTREAL.—The Royal Bank of t. of 


Canada has announced a Christmas 


bonus to 
5 per ce: 
perso 


$600,000 


MacKinnon Steel C 


orporation 


Limited wait 


7% Cumulative Redeemable Convertible Sinking Fund First 


The First Preferred Shares have preference as to capital and dividends over other classes of securities and are entitled to a fixed < 
dividend at the rate of 7% per annum, ayatie quarerty, the Ist of February, May, August and November, by cheq 
Dividends accrue from November Ist, 1928. Redeemable as a whole 


ue at par at 
or in part on 


date on thirty days notice at $110 per share and accrued dividend, and at the same price in the event of liquidation. Convert 


holder’s opinion into no par value Common Stock on the basis of one share of Preferred stock for two shares of no par value Co 
In the event of the Preferred stock being called, holders shall have the right of conversion until i 


the expiration of the ption. 


four quarterly dividends, consecutive or not, shall be in arrears, then until all such arrears have been paid and the current quarterly divi 


declared, Preferred Shareholders will have one vote for each share. Par value 


Montreal. Registrars, Canadian Trust Company, Montreal. 


CAPITALIZATION 


7% Cumulative Convertible Sinking Fund First Preferred Stock 
(thin segue) oc 5 sho dens vests 
Common Stock of no par value.... 
the balance of authorized Common shares of 
referred stock outstanding.) : 
The Company has no bonds authorized or outstanding. 
THE COMPANY: The Company, which has been incorporated under the laws of the Dominion of 
has acquired as a going concern! the assets and undertakings of the MacKinnon Steel 
Kinnon Steel Company, Limited, and its predecessor, MacKinnon, Holmes & Company; Li 
cessful operation for the past nineteen years. Throughout most of this time during which it has been 


$100 per share. Transfer Agents, Montreal Trust 


Authorized Issued Bee de 
$1,000,000 * $600,000 ey ; ay 
\.... 40,000shares 12,000shares 


no par value, 12,000 shares are reserved for the coriversion of the . = = = * 


Canada in 1928, 
Caoeen Limited. The Mac 
imited, have geet ad 


controlled as a Family concern, a large proportion of the earnings have been used on improving and enlarging t 


plant. 


frame wi 


The plant consists cf a modern structural steel plant situated in Sherbrooke, Quebec. 
brick walls and the site which has connections with both the Canadian Pacific and Cana 
Railways, has an area of a i ; 

The business of the 
bridges and plate work. The 
tural steel work for the Quebec Government, Canadian ; : 
panies, Limited, Brompton Pulp and Paper Company, Limited, Asbestos Corporation, Lim 

eo 


bout six acres. 


acKinnon Steel Compan 


Chemicals, Limited, and many others. The plant is capa 


int 


he present financing to handle the increased production. The fabrication of tanks and various other 
for which there is such a large demand at the present time will be added to the Company’s production. 


ebec. The buildings are 
ian N 


Company has been chiefly the fabrication and erection of steel_frames for buildings, steel eo 
M has successfully carried out contracts for bri pes 


ational Railways, Canadian Pacific Railay, taser Come 


f double its current output and provision has been made : ier 
plate products 


ASSETS: The Company has purchased the real estate, buildings, machinery, and contracts of the 


Company for. asum of $450,000. An appraisal made by the Canadian Appraisal Company, 


Limited, as of Ocrober ee 


29th, 1928 values the real estate and replacement cost of the buildings, machinery and equipment at $469,044 an 


the depreciated value at $389,142. The Balance Sheet, certified by Messrs. Price, Wates ? 
Chartered Accountants, as of October 20th, 1928, after giving effect to the present financing shows net current 


assets of $227,247, making total net. assets of $677,247. 


liabilities. 


EARNINGS: The net earnin 


of the MacKinnon Steel Company, 
house and Company, Chartered Accountants, after giving effect to the 


1928, after provision for depreciation and income tax amounted to $90,798. As applied to Mac 


tion, Limited, this is over twice the Preferred dividend requirements; and after payment o 


ouse es 
x 


he current assets’ are over four times the current. 


Limited, as certified by Messrs. Price; Water- 
present financing for the year ending July 31st, 
innon Steel 


$4.00 a share on the Common stock. For the period from August Ist 1928 to October 20th 1928, the net earnings 


after depreciation and income tax have been at approximately the same rate as the last fiscal year. 


CONVERSION PRIVILEGE: Holders of the Preferred shares have the right, at their opti &: 
as value Common stock of the Company and the calling of such Preferred 


share of Preferred into two shares of no : h any | err 
their right of conversion until the expiration of the thirty days redemption 


shares for redemption shall not extinguis 


option, to convert each 


f Preferred dividends, = 


6; 


Per 
Cent. 


fon . 
aw eeeeere 
a R. W. Lampman, C. A. 
LL.B., Gen’l Manager 
W. T. Mollard 
Robt. B. Hoath 


Official Administrator for the Judicial Districts of Weyburn, Arcola and Estevan 


GEOFFRION & CO. 


INVESTMENT SECURITIES 


Members of the Montreal Stock Exchange 
Members of the Montreal Curb Market 


Tel. HArbour 2291* 
231 Notre Dame Street West, Montreal 


Branches: 


W. H. Duncan David Low, M.D. 
Chas. Willoughby P. S. Stewart 
Jno. C. Poyser J. A. M. Patrick, K. C. 


notice. 

MANAGEMENT: The management of MacKinnon Steel Corporation, Limited, will continue in the hands of those. 

who have been associated with the successful operation of the predecessor company for many years. It is confidently 

expected that the new interests which have come into the business in a substantial way will materially supplement 

operating conditions, and not only assure the Company a continuance of the current rate of production, but also the 

increased capacity which the plant is capable of handling. 7 
The board of directors of the company will be as follows: 


Mr. D. H. MCDOUGALL ha 
President, McDougal! Engineering Company, Limited 
Director, English Bhecesic Company of Canada, Limited. 

Mr. J. B. WOODYATT 8 
President, Southern Canada Power Co., Limited. | 
Vice-President, Power Corporation of Canada, Limited. 

Mr. J.T. McCALL his 
President, Drummond, McCall & Company, Limited. 
Director, Canada Iron Foundries, Limited. 


Lega] Opinion: 
Long & Daly. 

Lega! Investment 
for Canadian Life 
and Fire Insur- 
ance Cos. 

Write for Circular to-day 

BOND DEPARTMENT 


Porder Cities Company 
LIMITED 
605 C.P.R. Building, Toronto 


8,402,236 
9,081,207 


The Hon. WALTER G. MITCHELL, E.G 
Laflamme, Mitchell & Kearney. 


Mr. JOHN IRWIN 
President, McColl Frontenac Oil Company, Limited. 
President, McArthur Irwin, Limited. 


Mr. GEORGE D. MacKINNON, 
President, The Rutherford Lumber Company, Limited. 


¥*7 
estern 
Mr. J. L. McSWEENEY . 
Stocks and Bonds President, The Equitable Securities Corporation, Limited. 


| Investments 
rh Dealers in Director, Consolidated Pipe Company, Limited. . 


| GOVERNMENT, MUNICIPAL cdeeeoeaiie cali tial ianeitatetiniataia atainhienittiaiatimaaiiniasiati ay ; : 
E invest- {pops quo SeRESRREREE EE SEEEES EE ESEECERE SEES ESSESESSESSSSSSS hased and offer the unsold balance of the foregoing issue, if, as and when issued and received by us, 
CORPORATION SECURITIES Those who have: vest : ‘eins inte Seteal of all legal details by Messrs. Laflamme, Mitchell and Kearney, Montreal. 


507 Central Bldg., Toronto ments in British Colum- 

_ see eo ae PRICE: $100 per share and accrued dividend to return 7% 
; bon e-q shar par mm ock every share of Preferred. 
une "i Fractional ehaees of coasmaas Stock will be adjusted at $30. per share. 


abe hn us for in- 
eee eee Orders may be telephoned l hed 
phoned or telegraphed at our expense. 
The Company intends to apply for listing the Preferred and Common shares on the Montreal Curb. 


valuations, 
The Equitable Securities Corporation, Limited 
. sated Investment Bankers 
The Royal Bank Bu : 
TREAL , | RONTO 
‘naaienh Mate 9296% Telephone: ADelaide 2135* 


; ‘eu aud statistics contained in this advertisement while not guaranterd have been obtained from sources we belicoe to be 
ee te reliable and on which we acted in purchasing these securities. 


™ FOREIGN SECURITIES 


@ are active in all foreign issues. 
a Ask for quotations. 


_ name placed on our mailing list: 
a DEBENTURE CORPORATION LTD. 
> 182 St. James Street W.. Montreal 


} A.N. WORTHINGTON & CO.. CeMONTREAL 


18 Elgin Street 
AL OTTAWA 


of Atlantic Sugar Refineries 

4 PISTELL, DEANS & CO. a 

4 OF CANADA, LTD. 
_. Investment Securities 


350 Bay St., Toronto 


Our organization covers 
every section of the 
province. 


Pemberton & Son 


Vancouver Limited 


418 HOWE STREET 


Vancouver, Canada 
TORONTO . 


Genera! Offices 
211 McGILL STREET 
MONTREAL 


St. John, N.B. 


Bank of Hamilton 
MURRAY & COMPANY TO 


Specializing in 


4 Government, Municipal and 
Corporation Bonds 


©] METROPOLITAN BUILDING 


Refineries 
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Suggested Lake Shore — 
Interests Are Buying j|OF ALDERMAC 
W. Hargreaves Shares|RIVAL HORNE? 


Heavy Accumulation of 
Stock Said to be For 


|. Oakes and Wright 


Hargreaves 
_ | cations that the 
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MAKE HUGE PROPERTY 


Despite the weakness of Wright- 
there are indi- 
stock has been under 
accumulation. Reports from 
faust om of ie iets 
one 0 0 s in 

the venture has been S sey and 
' comes the sug- 

t and Harry 


Explanation 
that such an idea or 
someth to do with the 
statement which ident Harry 
made at the m of the 
Shore when he sta that it 
not the intention to proceed with 
further increase in mill capacity 


. 

re itself justifies an in- 
crease in mill. It may be that hoist- 
ing facilities are such that delay in 
increasing the tonnage would be 
ee eae the Weight-Tiar- 
on the - 
a deention and there is no 
: if this property were 

would warrant 


a com- 

ites connie of the Lake Shore 
n. 

Sas. thee and Wright-Har- 

well together as 


ay 


‘$s 
By 
ges 


i 
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right-Hargrea 
about 300 feet between the fault and 
the Lake Shore boundary. 

The Kirkland Lake stocks had 
about the worst timé this week in 
the market that they have had for 
@ year or so. They all broke and 

y consider that Lake Shore and 
Teck-Hughes weré carried to levels 
where 9, were on the bargain 
counter, Undoubtedly the Wright- 
Hargreaves situation was a factor 
in this weakness and once the raids 
have-started on Lake Shore and Teck- 

s, it is hard to tell where they 


ll stop. 


Knowledge Based 
on Leng Experience 


N ADDITION to our extensive broker- 

age business we have from time to time 
offered original issues to the public. 
Through our long experience in mining securi- 
ties, we are in an unrivalled position to place 
exceptionally attractive opportunities before 

- our clients. We were the original sponsors of 
Pend Oreille, Whitewater, Noble Five, and 
other Western mining operations that have 


proven unqualified successes. This success has 
been the result of careful investigation and 


employment of highly trained mining brains. 


EFORE recommending any issue, it is 
subject to our most careful scrutiny. 
Public confidence in Miller, Court & 
Co.’s recommendations has been established 
because this policy has proven of utmost value 


* to our clientele. 


» 


= 


These recommendations are carried 
in our semi-monthly Stock & Bond 
Report, a copy of which will be sent 


you on request. 


Name .. 


Address RIEWC Rte bat 66 6.64 506s Has Chbwoae 


Miller, Court & Co., Ltd. 


197 Bay Street 


Adelaide 2481 


BRANCHES: TORONTO, WINNIPEG, CALGARY, 
NELSON, VANCOUVER AND VICTORIA 


Dome’s New Discovery 
Typical of Old Days 


Dome’s new ore body. en- 
countered in new ground at 
least 150 feet north of any 
former ore body shows a width 
of 25 feet. Many bullish tales 
are going the rounds as to 
what this find may mean to 
Dome. The drift in ore has 
now been driven 300 feet and 
it is said that the body shows 

- free gold continuously, indi- 
cating that the body is typi- 
cal of the numerous rich bodies 
which the mine revealed in its 
best days. 

Dome miners are now driv- 
ing in on the level below to 
try and pick up the downward 
continuation of the ore. 


ON 250-FT. LEVEL © 
INSTALLS HOIST 


Will Probably Proceed 
With Concentrator This 
Coming Winter 


By Staff Editor 

ROUYN.—Amulet is concentrat- 
ing its efforts on the 250-ft. level at 
the present time. Here it is engaged 
in carrying on development work in 
“C” and “E” ore bodies. When this 
has been completed, the same work- 
ings will be extended into what is 
considered favorable ground to probe 
for further ore bodies. 

Sinking of the shaft from the 150- 
ft. level was resumed at the begin- 
ning of October, since which time it 


h | has been carried down to the 250-ft. 


horizon, a station was cut, level] estab- 
lished, and a 20-ft. sump added, thus 
bottom the shaft at a depth of 
270 feet. conversion of the shaft 
from a two-com ment to a three 
was completed during the summer. 


The development work on the 250- 
ft. level has consisted of putting out 
two long drives, one to the east ahd 
the other to the south. No ore has 
been encountered by either as yet 
and it is not expected that it will be 
reached for some time. The east 
drive is now out 240 feet and the 
south drive 235 feet. 

Diamond drilling has definitely 
proven that the ore in “C” body lies 
above the 250-ft. level and the ih- 
tention is to put up raises to this 
body from the South workings. It is 
estimated that a month’s work will 
put this ore body in shape for pro- 
duction when the demand for mill 
feed arises. 


Heading for “E” Body 


The drive to the east is being head- 
ed out to get on top of the “E” body. 
This was picked up by diamond drill- 
ing from surface 500 feet east of the 
shaft and at a vertical depth of 230 
feet below the shaft collar. When 
this body is intercepted, short cross- 
cuts will be run out from the main 
drive, drill stations cut, and diamond 
drill holes put out to delimit the 
ore body. 


Start Concentrator Soon 


' Amulet has definitely committed 
itself to the construction of a 200- 
ton concentrator as was announced 
at the last annual meeting. The mill 
will be so designed as to permit the 
addition of a second unit which will 
permit a doubling of capaeity. Final 
| decisions as to flow sheet and othér 
details should be made shortly, fol- 
| lowing which designing and prelimi- 
| nary work which must proceed con- 
| struction, will be gone on with. 
| No definite date has been set for 
, actual construction as yet, but it is 
' believed that this work will be start- 
_ed during the winter, so as to have 
| the new plant ready for tuning-up 
‘in the spring. 
Amulet has practically completed 
_ the installation of its new hoist and 
it will probably be put into operation 
this week, A new cage will be put 
in to take the place of the bucket now 
being used. The new hoist is a double 


i) drum electrically driven Ingersoll- 


Rand. It has a lifting capacity of 
8,000 Ibs., and will take care of all 
, requirements to a depth of 2,000 feet. 
| The hoist is operated by a 75 h.p. 
English-electric motor. Air for the 
| drills is supplied by a 1,200 cubic 
| foot Ingersoll-Rand compressor. The 
old hoist was operated by com- 
pressed air, dnd the change over to 
electric power will thus enable 
Amulet to secure additional power 
for its drills. 

| Amulet at the present time is op- 
| erating two drills and working two 
| shifts a day. The operation is in 
charge of A. J. Anderson, who has a 
| crew of 40 men employed. 


| While there is nothing definite as 

yet to indicate Amulet’s possibilities 

| of finding new ore bodies, its chances 

| Slo believed to be promising. Ex- 
ploratory drilling will be resumed 
when the present objectives have 
been obtained, and from the results 
of this work, information should be 
secured on which plans of future de- 
velopment will be based. 


phquage Copper to Sink 
Shaft to 500-Ft. Level 


Shaft on Patterson Copper, adjoining 
Amity Copper, Boston Creek station, 
has been sunk to 126 ft. with the small 
steam plant. Electric power is now on 
and the shaft will be carried to 500. ft. 
Patterson Copper is controlled by 
_ ollager and it is believed that 

son vein is a continuati 
of the Amity body. ae 


Silverado Consolidated Mines has 
changed its name to Central Explora- 


tion Mines. 
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ORE DEPOSITS| Four Huge Customs Ore 
Buyers Wil Provide 


Markets for Much Ore 


Drills Cut 45 Feet Massive Consolidated Smelters and Noranda Already Buying 
Products of Other Mines and Hudson Bay and 


Treadwell Will Come Along Later 


Sulphides on Bottom 
Level 


BEST ORE AT 500-FT. 


ASSURES THESE 


COMPANIES 


BIG FUTURE 


Assays Up to 28 Per Cent.|Hollinger May Also Put in Custom’s Plant if Kamiskotia 
Section Comes Up to Expectations— 
Big Factor in Aiding . 
Other Mines 


Copper—May be New 
Body 


By Staff Editor . 

ROUYN.—Diamond drills operat- 
ing on the bottom level at Aldermac 
Mines, the 1,125, have cut 45 feet 
of massive sulphides. It is not known 

et if this ore is of commercial grade 
but from its appearance it looks as 
though it may be. Work is not suf- 
ficiently advanced at the present 
time to determine whether the drills 
have cut into a new ore body or not, 
but the probabilities are, that this 
is the case, and that it has come in 
under an overhanging body of por- 


phyry. ” 

Aldermac’s -major effort at the 
present time is on the bottom level 
where it is pushing a cross-cut to 
the east, and cutting drill stations 
at 100 foot intervals. From these 
stations flat exploratory diamond 
drill holes are being driven out to 
each side, and it is from one of these 
holes that the massive sulphide core 
has just been pulled. 

Believed New Body 

Prior to the recent find, Aldermac 
had already cut a sulphide body on 
this level by a deep drill hole sunk 
from surface. The two are believed 
to be separate and distinct bodies, 
and it is thought that which was 
picked Ae from surface, will be en- 
counte in the next series of holes 
to be put in from a set-up 100 feet 
to the east of the present drill sta- 
tion, 

The diamond drilling is being done 
by the Continental Diamond Drill- 
ing Co. This concern has two drills 
operating, one on the bottom level, 
and the other from surface. 

_The surface hole is being put down 
in the vicinity of No. 1 ore y, the 
original discovery, a small outcrop, 
which ran 10 per cent. copper. The 
drilling now going on is for the pur- 

e of locating this body at depth. 

he completion of this hole will also 

mark the completion of Aldermac’s 
surface program for the season. 

On the 500-ft. level Aldermac is 
opening up a new body of ore show- 
ing a width of 15‘to 35 feet on work 
done to date. It is entirely surround- 
ed by porphyry and it may prove to 
be the apex of an ore body under- 
lying the porphyry. 

Will Explore 

The intention is to drill this body 
to learn if it widens out and what 
depth it has. If it is found to ex- 
tend downward, a drive will be put 
in from a lower level, probably the 
750, where a station has already 
been cut but no lateral work carried 
out so far. 

Aldermac’s richest ore to date has 
been found on the 500-ft. level, here 
ore has been found running as high 
as 28 per cent. copper, while the 
whols body is believed to be of good 
confmercial grade. Operations at the 
Aldermac are in charge of P. W 
Meighan, of the Noranda Engineer- 
ing staff. The total working force 
including wood cutters and diamond 
drill crews, is 50 men. 

The question of mill construction 
is not being considered by Aldermac 
at the present time. This is’ a mat- 
ter which must wait on further de- 
velopment. Its future plans in this 
regard are largely a matter of con- 
jecture. Should the property develop 
into as big a property, as its boosters 
believe it will, it is quite possible that 
a concentrator will be built. If how- 
ever, it remains what it is to-day, 
a small mine, it is very likely that its 
ore will be treated by Noranda, 
which holds a 60 per cent. stock in- 
terest in the company. 

Aldermac’s mining plant consists 
of a double drum Ingersoll-Rand 
hoist capable of operating to a depth 
of 2,000 feet; a 1,000 cubic foot com- 
pressor, steel sharpener, etc. The 
mine possesses a machine shop well 
equipped with lathes and other ma- 
chinery to take care of everything 
but major repairs, 


KOOTENAY FLORENCE 
STRIKE IS IMPORTANT 


Opens Up Possibilities of Big 
Tonnage of Ore on 
Property 


From Our Own Correspondent 

NELSON, B.C.—Fifteen feet of mix- 
ed milling and shipping ore with the 
further wall. not yet reached, describes 
the latest strike of the Kootenay Flor- 
ence at depth, a strike that seems to 
suggest that the quest for big tonnage 
may be successful, 

The ore has been opened by the later- 
al tunnel driven off to the left from 
the main tunnel to crosscut in the 
150-foot wide lime-bed the vein that 
has more or less run with the main 
tunnel, in far less promising zones 


| Showing bodies of milling ore. 


Not until the ore body is opened up 
some more, and some other boundary 
than the nearer wall established, will 
it be known whether this ore belongs 
to a vein, now thought to be the Flor- 
ence vein, or is replacement ore in the 
lime as in the case of the other find, 
which showed six feet of high grade 
milling ore. If this newest find is not 
in fact contained in the vein, or in a 
vein, but is an independént ore body 
in the lime, it will strongly suggest, 
to say the least, that a parent vein with 
important ore is not far distant. This 
ore was opened up at a distance of 113 
feet from the main tunnel. 

Beside the ore occurrences to be ex- 
pected at the intersection of this vein 
with the lime-bed, possibilities also at- 
tach to the continuation of the main 
tunnel through the quartzite belt that 
succeeds the lime-bed, this belt in the 
upper levels having introduced impor- 
tant tonnage. 


DEEPER WORK ON BARRY 
Barry-Hollinger will deepen its 
winze and open new levels at 1,375 and 
1,500-ft. Ore has been opened up on 
the 1,250-ft. horizon, 


Within the next few years Canada 
will have four giant ore plants in 
operation. Two are already func- 
tioning, Consolidated Smelters, 
which maintains at Trail, B.C., the 
largest non-ferrous metal producer 
in the world, and Noranda in Rouyn, 
which has only been producing a 
year, but is already drawing ore from 
two other properties besides its own. 

The two operations which are ex- 
pected to join these two in furnish- 
ing a market for other operators, 
are Hudson Bay Mining and Smelt- 
ing in the Flin Flon area of Northern 
Manitoba, and Treadwell Yukon _in 
Sudbury Basin, which will provide 
a market for the base metal ores 
of that section and may draw ores 
from other sections as well. 

Hollinger May Join 

Another possibility is that Hol- 
linger Consolidated may find that 
the Kamiskotia area will be suffici- 
ently large to erect a large con- 
centratof that will take care of the 
ores of that section as well as its 
own, and this may be later augment- 
ed by the necessary finishing plants, 
dependent on the way the camp 
opens out. he 

Consolidated Smelters in British 
Columbia has perhaps more custom- 
ers shipping ore to its Trail smelter 
than all the others will have in the 
next ten years. There are innumer- 
able small producers in British 
Columbia that ship their car of tre 
a week or a month as the case may 
be as well as the regulars that have 
a larger production. In addition to 
buying high grade ore and concen- 
trates, Trail now accepts milling ore, 
and this change, adopted a eon or 
so ago, has resulted in great benefits 
to the small operator whose milling 
grade ore, up to that time, had been 
of no more value than rock. 

Smelters May Expand 

Consolidated Smelters will likely 
expand further in the handling of 
custom ores. It may erect a con- 
centrator and a one smelter on 
the coast. This has been long talked 
of and just recently Pres. J. J. War- 
ren said that Smelters would go 
thead as soon as it was assured of 
the ore, and went so far as to sug- 
gest that the copper producers might 
get together on the matter, to the 
end that this desired development 
may be brought about sooner than 
under the present plans. 

There is a report from Washing- 
ton, also, that Spokane and Eastern 
Trust, acting for Consolidated Smelt- 
ers has purchased the old Northport 
Smelter in Washington. It is also 
said that Smelters is seeking proper- 
ties below the line. 

Enter Washington State 


The Northport smelter is in a posi- 


* | tion to serve the Pend Oreille section, 


and it may be that this purchase has 
something to do with the treatment 
of the ore from Pend Oreille, and 
may suggest that Consolidated 
Smelters is going to take a hand in 
the development of that property. 


NORANDA DRAWS 
2,000 TONS MONTH 
FROM THE WAITE 


Plans Under Way to Boost 
. Tonnage—Will Glory 
Hole 


By Staff Editor 

NORANDA, — Waite-Ackerman- 
Montgomery is shipping ore at the 
rate of 2,000 tons a month to the 
Noranda smelter. This has been the 
average rate maintained since the 
first shipment was made the middle 
of last August. The management at 
the present time is concentrating 
on breaking ore and getting the 
stopes ready for larger shipments. 

| It is hoped to increase tonnage for 
shipment to 5,000 tons a month in the 
near future. It will take at least a 
couple of months to get the mine in 
shape for this, however, and even 
then it will be largely a question of 
the maximum amount of ore the 
| shaft is good for. The Waite’s shaft 
is only a two-compartment one, and 
for that reason a definite limit must 
be set on the amount of ore it can 
handle. 

The shaft is down to a depth of 
325 feet with levels opened up on 
the 187 and 300 foot horizons, All 
mining is being done on the first level 
where some 500 feet of cross-cutting 
and “between 700 and 800 feet of 
drifting and raising has been carried 
out. This work includes putting up 
three raises, one of which has been 
carried through to surface. 

Work on the 300 foot level has 

been confined to exploration and 
some 300 feet of lateral work has 
béen carried out here. 
_ R. V. Porritt of the Noranda staff 
is mine manager and has a total 
force of 65 men employed at the 
Waite at the present time, 22 of 
these who are working under con- 
tract, are engaged in surface work, 
where the work of stripping the over- 
burden from the ore body is pro- 
gressing steadily. This body which 
is some 175 feet wide has a length 
of 225, possibly 250 feet, so far as 
can be determined, the contact being 
rather indefinite. 

Overburden has been stripped from 


this to a depth of seven feet or more | 
in the deepest sections, and this is | 
trucks | 


being trammed away in 
mounted on a light narrow gauge 
‘track. Altogether some 5,500 cubic 


There are officials of Smelters now 
associated in a financial way with the 
operation. 

It is believed that Hudson Bay 
Mining and Smelting will erect two 
refineries at the Flin Flon, one for 
copper and the other for zinc. Both 
will be electrolytically operated, and 
will likely be counterparts of the 
plant at Trail, minus the lead refin- 
ery. 

Sherritt May Ship 

Sherritt-Gordon Mines may de- 
velop into Hudson Bay’s largest ship- 


per of customs ore. Sherritt is push- |. 


ing~development and meanwhile the 
railway is being pushed from Flin 
Flon to the Sherritt property, 35 
miles away. The fact that the com- 
pany is paying bonus for the com- 
pletion ef the road and the fact that 
it is not going ahead with plans for 
its own plants, wotld indicate that 
the company will ship its concen- 
trates. When the railway is into the 
Sherritt, it is likely that the con- 
struction of a concentrator will be 
gone on with. In addition to the Sher- 
ritt, there is Mandy and Callinan, 
Flin-Flon and Smith Pride all with 
proven ore, that may ship to the 
Flin Flon plants and there are sev- 
eral other propositions coming along 
in an encouraging way. 


Two in Sudbury 

The fact that there are only two 
proven mines up to the present in 
Sudbury Basin area, indicates that 
for a time at least, the Treadwell 
plants will have their own ore and 
that of the Vermillion Lake property 
of Sudbury Basin Mines to treat. 
However, despite the fact that the 
boom in the heart of this area, seems 
to have died a rather untimely death, 
there is a great deal of activity going 
on in the section and more mines 
likely be forthcoming. Noranda is 
now drawing ore from Amity Copper 
in Ontario and Waite-Montgomery 
property. Noranda controls the lat- 
ter company. It also has possibili- 
ties of drawing ore from Amulet, 
Abana and will certainly get the ore 
of Aldermac which, like Waite, it 
controls. Noranda has an agreement 
with the Quebec Government that it 
has the exclusive customs ore rights 
of the Rouyn area. 


Profitable Operation 


From the experience of Consoli- 
dated Smelters, treating of customs 
ore is very profitable. e Sullivan 
mine is what put Smelters up where 
it is to-day, but is no doubt but 
what the customs shipments have 
been a big factor“in helping to cut 
costs and incidentally this has been 
done with considerable profit as well. 
Smelters has been gradually reduc- 
ing its charges on the treatment of 
other ores, sometimes by reducing 
penalities and on other occasions by 
increasing payment tariffs. Just re- 
cently the payment for zine was in- 
creased $1 per ton. .Some years ago 
ore with a zine content used to 
heavily penalized. 
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; y, 
yards of material have been removed 
so far. 

The stripping is bene done with 
the object of getting the big ore body 
jready for “glory-holing” and open 
| cut work next summer. This will 
| enable the Waite property to greatly 
increase its shipments, if it so de- 
sires, independently of its shaft. 

Mining Plant consists of a Fut- 
terton-Hodgart-Barclay hoist good 
for operations down to 800 feet, a 
750 cubic foot compressor, and steel 
sharpener. All equipment is elec- 
trically driven, power being supplied 
by the Northern Quebec Power Co. 

A short railway spur connects the 
property to the main line of the C. 
N. R. running into Noranda. Ofe is 
sluiced from the ore bin over the 
shaft into steel, gondolas, and shipped 
direct to the Noranda smelter, 


Osisko Is Working 
Group Near Waite 


By Staff Editor 

ROUYN.—Favorable results are re- 
ported to have been obtained by the 
Osisko Rouyn Exploration Co. on a 
700 acre group of claims lying two 
miles northwest of the Waite-Mont- 
gomery in Duprat township. 

The group which comprises some 700 

acres was optioned last August. Since 
that time trenching and surface ex- 
| ploration work has been carried on 
| with object of determining the most 
favorable sections for drilling. This 
work, The Financial Post is informed, 
has resulted in the uncovering of 
several bodies of disseminated copper, 
and to have revealed a structure re- 
garded as favorable for copper deposits 
of importance. 

One ore body showing disseminated 
copper has been opened up for a dis- 
tance of 800 feet, and a second body 
separated from the first by intervening 
rhyolite, has also been found. Heavy 
overburden has impeded exploration, 
and it is planned to follow this up by 
diamond drilling this winter. 
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W. B. Cumming & 
Company, Limited 
Stocks & Bonds 
21 King St. E., Toronto 2 


Our Statistical department 
will be pleased to furnish 


information or prices of any 
listed or unlisted stock. 


Orders executed on ali markets. 


Improves With Meeti 


‘Mesinda Has Doubled 


Reserves in 4 Months 


Noranda looms 1 than 
ever. Word from the. mine 
(unofficial) states.that as a 
result of four months diamond 
drill campaign, Noranda has 
put more ore in sight than 
it had previous to starting the 
drilling. 

Noranda shares have been 
fluctuating widely and brokers 
state that buying of a very 
intelligent nature’ is in the 
market. j 

Noranda’s high mark was 
$76.75 on Nov. 29. It fell back 
to $53.50 on Monday of this 
week and jumped to $57.25 

esday. This meant it was 
down about $50,000,000 in 
valuation in eleven days and 
up $10,000,000 in 24 hours. 


MAKING ORE FAST 
ON OLD COLONY’S 
ARIZONA PROPERTY 


Workings Have Not Reach- 
ed Point Where Wilmot 
Ore Is Expected 


While developments on the Arizo- 
na property of Old Colony mines 
have not yet reached the stage where 
they will start o ning up the ore 
which Engineer Wilmot took into 
consideration when he estimated 
that some $16,000,000 was indicated, 
work right now is making ore fas 

The 4,900 crosscut into Fountain 
Head group, where ore was 
opened both east and west of the 
crosscut when the vein was cut, was 
continued on into the Banner hold- 
ings and the extension of ‘the vein 
from which the Banner company 
took a substantial tonnage of ore, 
was picked up, both east and west 
of the crosscut. The horizon where 


MUCH BET’ 
SINCE MEETI 


Connell Report 1 
Belief That Big: 
Is in Makin 


Company Said to Have 
ficient to Carry o 
For Another 2 


Months _ 


the Banner was cut was below the | 
general average of the old Banner | wit) ¢ 


workings, though that company had 
a shaft located some distance south, 
that reached a deeper level. 

Considerable distance south 4,800 
crosscut was driven in on the Foun- 
tain Head and it recently picked 
seven feet of new ore, a parall 
shoot to the main vein in driving on 
into Banner ground. _ When the 
crosscut reached the Fountain Head 
vein, a raise was made to pick up 
the South extension of the shoot 
from the 4,900 crosscut and it cut 
three feet of good lead ore. The par- 
allel shoot cut in going on to the 
Banner ran 80c. gold, 3 ounces silver, 
17 cent. lead and 2 per cent. zinc. 

ne feature of the ore which is 
being opened up is that it is massive 
clear galena, streaked with zine sul- 
phides but with an absence of iron 
sulphides which allows for an excel- 
lent recovery. 

Resident managers most recent re- 
port to E. E. Campbell, consulting 
engineer, reveals some in ng 
facts in regard values. The content 
of the ore values in rega 
metal content, lead and zine with 
occasional high copper assay. For in- 
stance one selected assay gave 
$15.20 in gold, 7 ounce silver, 19 per 
cent. lead and 16 per cent. zine. An- 
other ran $5.60 gold, 1 ounce silver, 
2% per cent. lead and 1% per cent. 
zinc over 7 foot width. 


East Bay Copper Group 


to Explore by Drill, 


By Staff Editor 

ROUYN.—East Bay Comme is arran: 
ing the financing of a diamond drill 
campaign on its property adjoining the 
Newbec and Gilbec in Dufresnoy town- 
ship, A director of the company in- 
forms The Financial Post that there 
is a possibility of this work being done 
by anothér company in exchange for a 
stock interest, but that if this is .not 
done, the campaign will be financed 
by East Copper itself. 

During the past summer some 3,000 
feet of trenching was carried out on 
this property and a number of tegt pits 
sunk, he work is reported have 
disclosed’ some promising showings 
almost identical with those obtained 
at the Horne at the same stage of 
development. 
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statémen “S 
“As a result of a mee 
of directors of 
held in Montreal on , 19 
the following statement was isst 
the board of directs 5 0 repleeae 
e rs, 
vacancy created by the resi 
Mr. Jos. MeDon ea es 
“It.is the intention of t¢ 
directors, to press.the devel 
underground work and to sta 
diately intensive diamond dr 
Oe Bos Doe 
resident: m r will 
pointed, owing to oe nF 
= operations planned to be 
ou Eade? 1 
_Mr. Connell’s statement deals 
his conclusions from the report 
(Continued on page 28, col. . 
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F. J. Crawford & Co, 
-¢ Mining Stoch Speaks | 


Send for “The Mining Chronicle”—Published Monthly — 


11 Jordan Street 


Adelaide 9461 


“It’s Fly Time the whole year round” 


with GENERAL AIRWAYS LIMITED mai 
WINTER. SERVICE TO THE MINES of 
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summer... Following a geotagieat study | the average width was 7 ft. 9 in. The 
and mapping by Messrs. right and | average grade is as follows: 

Boydell, an intensive sampling cam- Mining entire width, $8.20 in gold per 
paign was carried out on a portion of | ton. 

one vein (No, 2) of the main showing! Sorting 50 per cent., $10.85 in gold 
results: the length | per ton, : 5 
Sorting 75 per cent., $12.88.in gold 


On Gem Lake Group 


Gem Lake Mines, in a progress re- 
port to shareholders, outline the work 
done in their property near the Ontario—f with the followin 


Noranda of the zone sampled was 111 ft. and 
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When is Noranda’s annual meeting 
held, and when should one expect the 
report? 

Noranda’s annual meeting is at 
the call of the directors. The annual 
sopert for the r ending Dee. 31 
1927, was dated March 9, 1928, a 
the annual meeting was held a couple 
of weeks later. 


Canada Night Hawk 


Kindly give us what information you 
can obtain about Canada Night Hawk 
Mines, Ltd, Any information you can 
give ubout the ehares of this company 
will be appreciated. 

Canada Night Hawk was organ- 
ized to take over the old Premier 
which 
many Londoners undo recall 
with feelings of sorrow and regret. 
We cannot find any market or price 
for the shares among unlisted bro- 
kers in Toronto. 


Kirkland Lake 


Would you kindly let me have 
views as to the possibilities of Kirk- 
land Lake at present prices? Has the 
property got merit? 

Kirkland Lake Gold continues to 
drive to depth and open out excellent 
shoots of high grade ore which also 
has good widths. The property has a 
o deal of merit. There are 5,- 

,000 shares issued and at the 
present price of $1.85 the market 
valuation of the enterprise is $6,750,- 
000. The gambjJe is, will the propert 
produce sufficient gold to pay bac 
the purchase price plus a reasonable 
return on the money inyested. 


‘Prospects Only 

Please give me your opinion on the 
following mining stock#: Aconda, 
Pawnee Kirkland, Sudbury Contact, 
Gold Hill, Picard, and Chaput Hughes. 
Is there any prospect of appreciated 
value in any of this list within the next 
few years? 

Practically all the stock you in- 
clude4in your list gambles. They 
are still in the preephet stage, look- 
ing for ore that will make a mine and 
none of them have found it as yet. 
It is difficult for anyone to lay his 


fi on the ones that will prove 
to Be mines. 


Astoria Rouyn 


. Is there any truth in the report that 
has recently been circulated to the ef- 
fect that Astoria Rouyn Mines, Ltd.. 
has been closéd down? - 

We recently had a progress report 
from Astoria and they state that they 
are operating and meeting with a 
fair of e com- 

has not met with any outstand- 
ng success on any of its properties 
as yet, and so is to be considered in 
the nature of a paeee and \ re- 
stricted in its exploratory effort by 
the amount of funds they can hus- 
band together. 


Wright-Hargreaves 

Kindly give me your opinion as to 
the merits of the Diversified Invest- 
ment st, Ltd., ite seoepentes etc., 
Aiso. your opinion on right-Har- 
greaves. Do you consider them a safe 
investment? 

In our issue of the 23rd roe will 
find an up-to-date article on Wright- 
H ves from our northern edi- 
tor. This comes at a time when there 
are rumors gOing the rounds that the 
mine cannot keep up to the mill. You 
will see from the article mentioned 
that in the future increased capacity 
is contemplated. We believe that the 
position of this enterprise has im- 
proved, but it will take considerable 
time to restore it in public confidence. 
Meanwhile the market for the shares 
is in what brokers would term a 
vee technical position and is easily 
raided. 


our 


International Nickel 


* Is the old stock of International 
Nickel being taken off the market? If 
ry Beg shonld one expect this to be 
one 


When the exchange. of Interna. 
tional Nickel of New Jersey is com- 
pleted, it is expected that that com- 
pany, having no assets, will proceed 
with winding up. It will like y take 
some time to accomplish this. Natur- 
ally the stock will gradually disap- 
pear. The company will soon list the 
shares of International Nickel Com- 
pany of Canada. 


Porcupine Grande 


Please give me any information you 
may have as to Porcupine Grande Gold 
Mines. I understand that this compan 
is in operation at the present time ona 
that there is a certain amount of stock 
being sold. Do you think that it would 
be advisable for me to purchase any of 
this stock? 


We would not recommend that you 

urchase Porcupine Grande shares. 

his is only one of several efforts 
that have been made to prove a mine 
on this property. We regard the 
shares a little too speculative for a 
woman. Better buy something where 
the risk is not so great. | 


Vipond 


Please inform me as to the following 
companies: Vipond Consolidated, No- 
bile Five, Cork Province and Canada 
Quebec Mining Corp. 


Vipond is working into a better 
position as you will see by recent re- 
ports in The Financial Post. 

Noble Five Mines is developing 
well and should not be long in getting 
into production. 

Cork Province is another Slocan, 
B.C., venture that seems to be open- 
ao well and is in good hands. 

ining Corporation of Canada con- 
tinues to produce a fair amount of 
silver. It a substantial holding 
i. ee Bay my and . — 
ploring a prope oin or- 
anda on the north. Yt is on a dividend 
basis-interim. 


Jay Copper 


I have a few shares of Jay Copper 
and Gold, supposéd to be close to 
Noranda mines. Is this camp making 
any headway? What would the value 
of the shares be? Please let me know 
the present price of these non-asses- 
sable shares. 


Jay Copper shares are not too 
attractive. At may be that the com- 
pany has marketed shares at $2 but 
they have been offered at~a much 
less price in unlisted security circles 
in Toronto and Montreal. prop- 
erty is quite a number of miles from 
Noranda in the Northwest Quebec 
area and, while engineers have re- 
ported that their property possessed 
considerable promise, the compan 


+ does not seem to get anywhere wi 


it. 
Ribago ‘ 


I would be much obliged if you could 


give me some news regarding Ribago 
Copper Corp. stock. Are they making 
any progress on their Sudbury prop- 
erty? I have a few hundred shares 
bought last fall at 32 cents and would 
like to know if I should sell them even 
at the peneees price. Have you any in- 
formation on Apex? 


Ribago did not make much of a 
success of its Sudbury operation; 
their experience being much the same 
as a number of other companies that 
entered the field. The poor position 
of the company is evidenced by the 
present price of the shares around 
six cents. 

Apex is an out and out gamble 
a does not seem to be in good 

8. 
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The company says their engineers 
advise that sorting is quite feasible 
| ou the Gem ore. 

A 3-compartment shaft has been 
sunk in proximity to the main show- 
ing to a depth of 275 ft. and stations 
have been cut at the 125 and 250 ft. 
horizons. Crosscutting is now under 
way from both of these stations. News 
lis expected following the freeze-up 
| when communication will be re-estab- 
| lished with the mine. 


‘Three New Ventures 
Enter Kirkland Lake 


| Three new Kirkland Lake ventuies 
| have just been launched with Ontario 
charters, Chippawa-Kirkland, capital 
| 2,000,000, $1 per shares, head office, To- 
| ronto; MeVittie-Kirkland, 6,000,000 no 
| par shares, head office Toronto; Kirk- 
| land 
shares, head office Toronto. 


| NEW COPPER CORPORATION 

| Northern Copper Corp., capital 1,- 
| 000,000 shares of $1 par, with head 
| office in Haileybury, has been incor- 
| porated by a group of Haileyburians 


ALPINE SILVER PASSES 


| Charter of Alpine Silver Mines, with 
{a property in Gowganda, has been 
cancelled, according to the Ontario 
Gazette. 
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STADACONA SHAFT 
WELL UNDER WAY 


Contract Calls For Going’ to 
300-Ft. on Pelletier Lake 
Fault 


By Staff Editor 

ROUYN.—Stadaeona Rouyn has its 
shaft-sinking programme on Block 8, 
where it is sinking on the Pelletier 
Lake Fault, well under way. The con- 
tract for sinking the two-compartment 
7 by 12 shaft has been let to Neil 
Morrison of Cobalt. The preliminary 
ee was done by hand steel, but 

ower is row being used, and the shaft 
as been carried down to a depth of 
75 feet. 

An objective of 300 feet has been set, 
and at the rate of 100 feet a month, 
it is expected to attain this by the 
end of February or the first of March. 
A station will then be cut and a drive 

ut out to reach the area under the 

ake bed previously explored by dia- 
~ mond drilling. 

During the early part of the summer 
Stadacona concluded an extensive 
diamond drilling . campaign on its 
Block 8, as a result of which the sinking 
of the present shaft was decided on. 
In addition to its activities on Block 8, 
Stadacona also carried out a consider- 

able amount of surface work on its 
Plock 11 property, which lies north of 
the Waite-Ackerman-Montgomery in 
township. J. W. Mackenzie is 

dent engineer at the Stadacona. 
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TO DRILL LAKE 
THIS WINTER 
aay Pen Up 1,800 - Ft. 
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Treadwell-Yukon Will Likely 
Proceed With Finish- 
’. {ng Plants in 
; 1929 
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rstood that recent 
the Treadwell pilot mill 


i 


HE 
Re 


z 


ne 


i 
Stabs 


& 


Race 
¢ 


oe 
a 


waste 
hat i ought will be the favor- 

j 
os! Errington, of. Sudbury 
nes, has estimated that the 

the ore body so far proven 
ond drilling is 800-ft. That 
no means the end of the 
own by the fact that the last 
either end of the 800-ft. 
were both in ore. In addition 
has been cut a long distance 
west, and while no one knows as yet, 
it is quite possible that this ore to 
the west is a continuation of the 
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and which will give 
least $5 a ton, 


HOLLINGER’S OTHER | 
AREAS NEED RAILWAY 


a profit of at 


(Continued from page 26) 


production of the Hollinger property, 
A. F. Brigham said the sole reason 
for the drop in production lay in the 
development res which had been 
obtained. He would give no indica- 
tions to the shareholders about the 
possibilities or the oon of 
the property getting back again to a 
6,000 or 7,000 ton a day production 
basis, saying that he could not be 
definite about this and therefore pre- 
ferred to make no statement on the 
outlook for larger tonnage. 
Coming From Depth 

The bulk of Hollinger’s output is 
now coming from the 1,450 foot level 
downwards, but a not inconsiderable 
portion of the production comes from 
above this level. The Schumacher 
shaft is down to the 3,950 foot level 
and a crosscut is being’driven to the 
ore body which exists on that horizon. 
The central shaft on the property is 
down 3,115 feet. The shareholders 
were given the idea that the manage- 
ment is not enthusiastic about the old 
Hollinger property, but at the same 
time there is apparently abundant 
ore to come from this section of its 
holdings. 

While it was not exactly put into 
words, it appears that the manage- 
ment has abundant confidence in, and 
optimism about the Kamiskotia hold- 
ings. The shareholders came away 
from the meeting with the undoubted 
feeling that Hollinger shares are un- 
dervalued at present. 

At the meeting, more than 4,000,- 
000 shares were represented either 
in person or by proxies out of a total 
of 4,920,000 shares. The application 
for supplementary letters patent 
altering the company’s charter, 
which was authorized at the meeting, 
will not permit the company to deal 
in its own shares. The meeting was 
held to allow Hollinger to invest its 
$13,000,000 cash surplus in any 


channels which appear attractive to L 


the management. 


Granada Now Driving 


For Ore on New Levels |; 


By Staff Editor 


ROUYN. — Granada-Rouyn has com- 
pleted its ypoees shaft-sinking pro- 
gramme and is proceeding with lateral 
work on three levels, the 875, 500 and 
625. During the past week a cage has 
been installed in the shaft, and a sump 
cut at the 375-ft. level. Air lines have 
also been installed on each level. 
Granada’s shaft is now bottomed at 
670 feet, with stations cut at depths 
of 125, 250, 350, 500 and 625 feet. 

It is hoped to cut No; 2 vein on the 

625-ft. level in the first few rounds, 
and to be drifting on it on the 375, 500 
and 625 by Christmas time. 
_ Granada cut several interesting veins 
in the course of its shaft-sinking pro- 
gramme, and the present work will 
serve to determine their importance 
to the mine’s future. 


Ae 
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Penne Batter vo Super 
Sulphur to Paper Plants 


| What do you think of this stock? 


By Staff Editor 


HAILEYBURY.—An experiment, 
which if successful, may have a far 
reaching effect on two of Canada’s 
Cae eal nanos cas uly te peer “— 

p pa: now in 
oe hone et Siow i Falls, Que. 
t winigan x 
Here a careful study is being made 
of the possibility of recovering sul- 
phur from sulphide ore. 

The experiment is being conducted 
with ore from one of the Aldermac 
bodies which runs about 50 per cent. 
sulphur and two per cent. copper. 

body was opened up on the 500- 
ft; level and is approximately 120 
feet wide and 280 feet long on this 
level. Its depth has not been — 
ascertained as yet, but diamond d 
holes have followed it down to a 
depth of 700 feet. No exploration 
work hasbeen done on it below this 
level. Sulphur is used in large quan- 
tities by ’s pulp mills. In the 
t the great bulk of this material 
se been obtained from the Texas 
sulphur fields. What appeared to be 


reported to be petering out, and the 
cost of sulphur has advanced | ac- 
cordingly. This has put an increased 
cost on the pulp mills and drawn at- 
tention to possibilities of Can- 
ada’s sulphide bodies. A great many 
of these have hitherto been deemed 
worthless as their metallic content 
has been below commercial grade, 
while the cost of recovering the sul- 
phur content was not considered 
feasible in view of the low cost of 


sulphur. ei : 
~ Should the Shawinigan experi- 
ments demonstrate that sulphur can 
be secured in an economical manner 
from these sulphides, it will assure 
lowered costs to the pulp mills, and 
the development of ore bodies which 
in the past have been deemed worth- 
less, ; 
Large bodies of these sulphides 
have been discovered in the Abitibi 
and Rouyn mining districts, both of 
which offer comparatively short 
freight hauls to pulp mills at Iro- 
uois Falls, Smooth Rock Falls, and 


an inexhaustible source of supply is puskasing. 


EXPECTED COSTS 
OF $1.10 PER TON 
-PAYMASTER MINE 


Some Interesting Facts 
Concerning Low Grade 
Venture 


That he had expected to work 
costs down to 60 cents per ton for 
mining and 50 cents for milling and 
r Mine, Por- 
cupine, writes H. E. Clement, former 
superintendent, who brought the op- 
eration into production. . 

There has been a change in policy 
at the property and Mr. Clements 

s are not now being carried out. 

e, however, gives some interesting 
facts about the ore and many mining 
men will regret that he was not able 
to carry his plans through to a 
full testing. He says: 

Sampling conducted throughout the 
first saleetar year period had given an 
average of $2.55 a ton, of whith the 
ave rom the stopes was $2.70. 
Naturally, the tailing loss during that 

riod was higher than was obtained 

ater, when for long periods it was 
under 25c. a ton. However, all official 
estimates of results to be expected from 
operation, after the first mill runs were 


| made, have been based on a bullion re- 


covery of $2 a ton, leaving porphyry 
values over that figure, and the 
“sweetening” from the expected prod- 
uct of the veins in the schist areas, to 
increase the operating revenue. The 
government mint returns from bullion 
shipped, taken from the published semi- 
annual reports of the Ontario depart- 
ment of mines after deducting the re- 
turns for June of this year, as made 
public by the company, when the con- 
centrator troubles mentioned in the 
article and the milling of lowér grade 
ore decreased the returns, an 
$2.230 a ton from the inception of mill- 
ing April 24, 1926, to June 1, 1928, a 
period of 25 months. This was after 
all losses in milling, and in refining at 
the mine and the mint, had been en 
off. During this period two units: of 
the cyanide plant were placed in opera- 
tion at separate times, and a surface 
dump that had become. diluted with 
barren schist from development in 
waste was milled. The average mint 
returns for the first five months of this 
year was $2.292 a ton. Estimated costs, 
which had been worked out with great 
care and tested against actual results, 
allowing for economies due to concen- 
tration, larger tonnage, and completion 
of plant, were: Mining, 60c.; milling 
and refining, 50c. goatee expense and 
overhead not included in the foregoing 
figures, 15c. The development cost can 
be kept very low, for the reasons that 
it is mainly in ore, that no known ore- 
bedies either in porphyry or in the 
schist are more than 1,500 ft. from the 
main shaft, and that for a long time 
the production would. be from above 
the 600-ft, level. . 


GOOD LOOKING VEIN 
ON WINDFALL GROUP 


Channel Samples Give High 
Gold Values—Vein Open 
For Some Distance 


Windfall Rouyn shareholders were 
recently given details of the Keno- 
jivis property which the company re- 
cently optioned. The group consists 
of 676 acres about 4% miles from 
Noranda in Rouyn. ‘ 

A vein eleven inches in width and 
115 feet in length has been exposed, 
and a similar vein has been uncover- 
ed paralleling the first vein at a dis- 
tance of 12 feet. A shaft has been 
sunk cutting the first vein at a 
depth of 28 feet where it has widened 
out to two feet. The veins carry con- 
siderable free gold, according to the 
annual report, but the most interest- 
ing feature is said to be the gold 
carried in the sulphides. Channel 
sample assays have shown an aver- 
age content of $15.68 in gold per ton. 

The engineer’s recommendation, 
that the gold-bearing yeins and the 
important ground to thé north be ex- 
plored at = by a shaft and a 
cross-cut, will be carried out, the 
company having sufficient funds for 
this purpose, with a large block of 
stock still remaining in the treasury. 

“The richness of the veins,” the re- 
port says, “and the fact that they 
widen in such a short distance from 
the surface, together with the find- 
ing of a 15-ft. vein, which has not 
yet been sampled, lead to the cog- 
clusion that we have every right to 
believe that commercial grade of ore 
is present.” 

The board of directors for the en- 
suing year is as follows: N. M. 
Campbell, president of Osisko Rouyn 
Exploration Company, president; R. 
+ Grace, of the Canadian Interna- 
tional Paper Company, vice-presi- 
dent; Stewart Troop, director and 
consulting engineer in charge of op- 
erations; J. W. Davis, R. C. Gamble, 
. A. Burgess; Harry J. Stewart, T. 
W. Anderson, L, Jones, E. D. Proven- 
cher, and D. S. S. Preston. 


INCREASE SAN ANTONIO CAPITAL 


San Antonio Mines, operating in cen- 
tral Manitoba, has increased its capital 
from 2,000,000 to 4,000,000 shares. The 
shareholders have approved of the pro- 
posal and also agreed to transferring 
the head office from Toronto to Winni- 
peg. Little in the way of information 
was given as to recent developments 
at the property, but shareholders were 
told that the ore previously indicated 
by diamond drilling had been picked up 
in lateral work on the 600-ft. level. 
Where encountered the vein was ap- 
proximately five feet in width. 
two assays had been taken to date and 
these yielded $11 and $17, respectively. 


ABANA LOOMS MUCH 
BETTER SINCE MEETING 


by his engineers on the Abana prop- 


erty. He said: 

“In accepting the appointment as a 
director of Abana Mines, Limited, I de- 
sire to state that I do not endorse the 
estimates of ore reserves as to ton- 
nages heretofore reported as either 
blocked out or indicated. In my opin- 
ion, no estimate of ore reserves should 
be made at this time owing to the 
actual amount of development work 
done on the property to date. 

“I consider that there is a small 
mine indicated west of the large dia- 
base dyke which intersects the ore 
zone and if the orebody encountered in 
the later development work to the east 
of the dyke continues to develop on a 
scale commensurate with the present 
exposures, the property has good possi- 
bilities of becoming a large mine.” 

Mr. Spearman, who has been con- 
sulting engineer on Abana since its 
inception, does not take back water 
in regard his estimate of 1,000,000 
tons of $25 and $30 ore. He reiter- 
ates this in a letter to the Financial 
Post in which he says: 

“In your issue of the 7th inst. I notice 
on page thirty 4 statement regarding 
the Abana ore contréversy. This article 
is in error in several important re- 
spects. For instance, it says: ‘Some 
time ago it was officially stated that 
the proven ore on Abana was estj- 
mated at thirty millions.’ This is in- 
correct. There has never been an 
official statement from Abana Mines on 
the proven ore reserves, for in the 
present preliminary stage of develop- 
ment it would be impossible to com- 
pute proven reserves. Proven reserves 
must be made by the actual mining 
operation of blocking out ore by raises 
and levels sufficiently close together so 


(Continued from page 26) 
| 


as to eliminate as far as possible the 
element of doubt. There was an official 
statement issued that the indicated, or 
possible, ore reserves at Abana was in 
the neighborhood of one million tons 
of ore, averaging between $25 and $30 
per ton above the 600-ft. level. This 
statement still holds good, and no 
estimate of positive, or proven, or re- 
serves was intended to be made until 
after further development work -was 
done, as above mentioned. Of the 
Abana official estimate of one million 
tons indicated above the 600-ft. level, 
about two-thirds lies east of the dia- 
base dyke, and no estimate was allowed 
on ore east of the dyke by the person 
who estimated 200,000 tons west of the 
dyke above the 300-ft. level. There is 
every reason to believe that the great 
volume of the ore deposit lies east of 
the diabase dyke. In order to carry 
on development so as to be in a position 
to speak in proven, or blocked out, | 
ore reserves, 8 new power plant was in- 
stalled at Abana and is now in opera- 
tion. On account of the substantial 
dimensions of the ore bodies which 
have been discovered during the last 
three years, this process of blocking 
out ore will run into tonnage very 
rapidly. 

“Any engineer or other person, who 
estimates positive ore at Abana in the 
present stage of development, is prob- 
ably not taking much of a risk up to 
300,000 or 400,000 tons, but he should 
take no risk at all in trying to esti- 
mate positive reserves and should con- 
fine his statement to indicated, or 
possible, reserves, to be in keeping 
with the present stage of development. 

“The various estimates of tonnage 
given by engineers who have visited 
the property, usually refer to positive, 
or proven, tonnage, and naturally, to 
those not yersed in this matter, these 
estimates ‘often lead to conflict with 
the indicated, or possible, reserves. 


“In another statement you say: ‘The 
great bulk of the work has been done 
west of the dyke, and figures of proven 
ore in this section indicated 1,050,000 
tons down to the 300-ft. level. It is 
understood that the independent engi- 
neers, after sampling these workings, 
allowed under 200,000 tons.’ ‘ This is 
not the case. The official estimate of 
indicated, or possible, ore for the sec- 
tion in question, is less than one-third 
of the figures which you quote, and for 
the —— section in question on 
which the 200,000 ton estimate was 
made, the official estimate for indi- 
cated, or possible, ore is 175,000 tons. 
There has been considerable work done 
east of the diabase dyke, and the in- 
dicated, or possible, ore reserves in 
this section are quite substantial. 
Might also add that the deposits east 
and west of the diabase dyke have been 
proven by diamond drilling to extend 
to approximately the 600-ft. level, and | 
the potentialities below this level are | 
apparently undiminished, but no ac- 
count has been taken of any ore that 
might exist below this level, or east of 
the present face of the drift on the 
300-ft. level, which is east of the dia- 
base dyke.” 


MAY TAKE INTEREST | 
IN TIN DISCOVERY | 


National Metal Exchange Of- 
ficials Keenly Interested 
in Manitoba Find 


_An important development for Cana- ' 
dian mining has been the organization | 
and launching of a National Metal | 
Exchange, at New York. The exchange 
will deal in all metals but is chiefly 
designed to handle tin. It is the in- 
tention to maintain an up-to-date ex- 
change, with modern commodity ex- 
change practice. It will also obviate 
a great deal of trading in metals going 
to London, which hitherto, has been the 
recognized centre. 


_ Pres. E. Vogelsang, said at the open- 
ing, that the U.S, consumes 50 per conh. | 
of the world’s production of tin and | 
produces virtually none. With the new | 
exchange it will now be in a position 
of playing a part in determining what + 
is a fair price for tin. | 
It is understood that different mem- 
bers of the new exchange have become 
quite interested in the discovery of 
tin in Manitoba and they may play 
an important part in its exploitation, 
+ 
‘ 


70 shares of McIntyre bought at $29, 
and 125 shares of Amulet’at $3.80. You 
can see that my ventures in — 


CVE 


HE FINANCIAL POST _ 


Mining Inquiries 


Miami Copper 


I am interested in Miami Copper. 


Miami Copper is a United States 
operation and we find it impossible 
to give information on U. S. con- 
cerns. We might make the 
observation, however, that the out- 
look for the large copper operations 
is excellent, = se being that 
at the presen e prac 
everyone of them is at capacity, and 
the market outlook for copper is the 
best it has been in years. 


Sherritt-Gordon 
* What is your opinion of the follow- 
ing list of stocks which I hold? 
25 Sherritt-Gordon at 


6.50. 
25 Sherritt-Gordon at 7.10, one third | thi 


rgin. 
OS Shezritt-Gordon at 7.20, one third 
margin. ’ . 

25 Malartic at 1.78, one third margin. 

100 Malartic at 1.80, one third margin. 

Your Sherritt shares are well re- 
garded, if you will continue to hold 
them. There are some who believe 
they will re-act, but the property is 
very large and the ultimate outlook 


r The Malartic situation is not so 
promising as it was and it may 
that in carrying this high priced 
stock on one-third margin that you 
are a little over extended, 

a 


B. A. Oil 


Please give me your opinion of the 
following stocks that I hold at present: 

Sherritt-Gordon at 6.90. 

Canada Cement at 34. 

B.A. Oil at 49.50. : 

The three stocks which you inquire 
about are good. 

Canada Cement report for the year 
ending Nov. 30 should be out in a 
short time. 

B, A. Oil stock has been the sub- 
ject of quite a few rumors of late and 
there have been some flurries in these 
shares. The record of the operation 
and the stock has been good. 

Sherritt - Gordon gives indications 
of being a very large mine and the 
shares are regarded as ‘offering big 
profit possibilities as a hold. 


+ 
e« * 
Premier 


Your comments on the following list 
of stocks would be appreciated: 

100 Big Missouri at 47. 7 

200 Golconda at 79. 

1,000 Lakeview at 8. 

2,000 Lakeview at 1%. 

-100 Whitewater common at 1.90. 

400 Premier at 2.26. 

It is my intention of getting rid of 
the non-dividend payers above as soon 
as the market shows activity, possibly 
between now and February next. | 

Getting rid of the non-dividend 

ayers will leave you but two stocks, 

remier and Whitewater, and we like 
the looks of both of them. Big Mis- 
souri is the best = the rest. — 
property seems to coming along 
satisfactorily and is in ‘good hands, 
Consolidated Smelters being in oper- 
ating control. 


Falconbridge 

I would ‘like you> opinion of Falcon- 
bridge Nickel Mines, and would also 
hike to know if I cag obtain stock in 
this company or in what company is 
contract vested where one could pur- 
chase shares. 

In the Financial Post of Dec. 7th 
you will find the details of the meet- 
ing of Sudbury Basin Mines and in 
it are presented the facts in re 
to Falconbridge Nickel, in which 
Sudbury Basin shareholders decided 
to purchase a 43 per cent. interest. 

Any brokerage house or your 
banker would be able to buy the 
shares for you which are now traded 
in on the stock exchange of Toronto. 


Dome Mines 

I own 1,000 shares each of Hollinger, 
Dome and Teck Hughes. Do you con- 
sider these a safe investment? 

All three stocks you inquire about 
are speculative, so are not to be re- 
garded as safe investments, 

Dome Mines property has been 
slipping for the last few years, but 
the company has been able to main- 
tain production at a substantial level 
and pay dividends of $1 per share 
and pile up a substantial surplus. 

Teck-Hughes is earning on a sub- 
stantial basis and plans to make 
further increases in production. 

Hollinger seems to have stabilized 
around $8 and there are many who 
predict a better future for it. There 
is an interesting story in our issue 
of Dec. 7, 


Vickers 
_I own 1,000 shares of Vickers Porcu- 
ine bought two years ago at $1, 


stocks have not been profitable. Shoul 
I sell and take the loss or hold on? I 
can continue to hold without much in- 
convenience. 

We would suggest that you should 
ontinue to hold your three stocks. 

Vickers shares will undoubtedly 
come into somethihg good when F. 
G. Oke turns into it the large block 
of Abana shares which he is holding 
for that company. 

Your McIntyre and Amulet are 


—_—-— 


A. W. HAWKEY & 


both a little off color—marketwise 
—at the moment, but they should 
come back. Both possess merit. 

ee 


Eureka Kirkland 


Two years ago I bought 9,000 shares 
of merane Kirkland Gold Mines, Ltd., 
but Have not heard much about it since. 
Can you give me any information about 
this property and whether the certifi- 
cate is worth holding? 

I also bought 200 shares of Amulet 
at $5.05 a share. I see that it is much 
lower and would like to know if in 
your opinion I should take my loss and 
sell at present prices or hold. 

Eure a property is a 
garded as g a good prospect an 
it may be that the shares will ulti- 
mately work out to be worth some- 


ng. 
Amulet is pushing developments 
and will be in production next sum- 
mer. The shares are regarded as of- 
ng speculative possibilities «if 
held. 


Jackson Manion 
I hold 1,000 shares of Jackson Man- 
ion mining shares at 79 cents. Do you 
consider this mine a speculation at that 
price? What are the immediate and 


be | future possibilities of appreciation in 


rice? : 
: I want to buy 200 shares of Brazilian, 
Do you think it advisable to wait a 
while or to buy at the market? What 
other stocks would you advise as prom- 
ising for a six months hold. hold 
outright 25 Int. Power at $30, and 
50 shares of McColl Frontenac at $27. 
Would you advise taking profits now? 

I have ample securities and assets, 
but now I should like to speculate con- 
servatively, and I picked Brazilian as 
the proBable best speculation of all 
over a period of one or two years or 
less. 

Jackson Manion shares have sag- 
ged badly of late. There is a differ- 
ence of opinion in regard to values 
as you will have noticed by The Post. 
It will take these shares a consider- 
able time to work back in public con- 
fidence, if they find that the property 
is what has been claimed for it. An 
independent examination is to 
made shortly. _ 

Brazilian shares are well regarded 
and are being recom by 
brokers and the same with Interna- 
tional Nickel. Your other two stocks 
are well régarded. 


May Object to Bush 


\ Selling Part of Ground 


Bush Consolidated shareholders’ 
meeting in January, will be asked to 
approve ‘of the sale of a portion of 
their property to amother company. It 
is. undgrstood that this part of. the 

roperty is regarded as offering the 

st chance for an aggressive explora- 
tory effort, in fact engineers are said 
to have stated that a tunnel driven 
into this section of the property, might 
be sure to open up ore. It is under- 
stood, that for this reason, there is a 
possibility of opposition arising to any 
such division 0 the company’s hold- 
ings. 


SEE CANADA 
FIRST. 


The twin coastal cities, Vancouver and 
Victoria, at this time of the year appeal with 
endless charm to the holiday wan- 
derers and tired business men and women, for 
the weather is ideal and the foliage in the 
gardens and parks of us color. Not a 
day passes, too, but sees the twelve golf 
courses gay with happy and enthusiastic 
playérs, while riding in the early mornings 
and afternoons rly favored. There 
are splendid motor highways on Vancouver 
Island, and innumerable ones running into 
Vaneouver City from all directions. The win- 
ter season’s attractions include theatres and 
concerts of the highest calibre, while the 
Hotel Vancouver at Vancouver and the world 
renowned Empress at Victoria are the cen- 
tres of the social and commercial activities 
of the two cities and districts. During the 
winter the Canadian Pacific Railway oper- 
ates the only through train from Toronto 
to Vancouver. The “Vancouver Express” 
leaves the Union Station every night’ at 9.00 
and reaches the coast four later. 
Comfortable and convenient connections can 
be made with all western points by using this 
famous train, 


Full information from nearest Canadian 
Pacific Agent. 
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INVESTMENT SECURITIES 
We specialize in B. C. and North Westefn Mining Stocks. 
Information furnished on request without obligation. 
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Chibougamau 
Arrange T: 


From Our Own Correspondent 

MONTREAL. -—— Important business 
was discussed and several gratifyin 
developments reported at the secon 
dinner of Chibougamau mining execu- 
tives held in Montreal this week. Ar- 
rangements are being completed. for 
co-operative action on airplane trans- 
portation, the building of a motor 
to the mines, wireless and telegraph 
meen: the eee of a 
police force, the surveying of claims, 
and other constructive steps. : ees tke 

As regards airplane transportation, | ¢ o¢e Cae 
Fairchild Aviation, which handled the| Surface work was . ; 
traffic this year, was stated to be in property in August. As a res: 
a position to look after the expected | four veins were ‘ 
increased demand for services. Co-op- 
eration was decided with the St. Maur- 
ice Paper Company, Limited, in the 
truck and automobile road they are 
going to build from St. Felicien, Lake 

t. John, to Lake Nikabau, only about 
35 miles from Chibougamau. e St. 
Maurice Compare: owns very large 
timber limits in Chibougamau district, 
and the road is to be built to enable 
them to operate their limits. 

In connection with- wireless, tele- 
phone and tel ph communication, 
the government Eos expressed ‘a desire 
to give assistanc arconi Co. has 
also made a proposition, guaranteeing 
service, provided their standard wire- 
less equipment is purchased. 

On the surveying of all claims stak- 
ed, two proposals were received, one 
from an Ottawa firm of surveyors and 
one from Quebec. In view of the prob- 
ebay of large amount of snow stak- 
ing done this winter, it was deemed 
advisable to have claims surveyed as 
soon as possible. 3 

R, T. Gilman, of Chibo au Pros- 
pectors, Limited, is flying in next week 
to bring out the first lot of cores from 
the diamond drilling now being carried 
out on their Merrill Island reer: 

Obalski-Chibougamaa ning Com- 
pany, Limited, are sending in a dia- 
mond drill by the winter road from 
St. Felicien, and will drill their large 
vein on thew Cache Bay claims, un- 
der supervision of Captain L. P. O. 
Picard and Captain J. G. Ross, con- 
sulting engineer. 


\ 
Hollinger Encountered 


Six New Veins Lately 


Hollinger Consolidated has 88 drills 
driving on development, most of which 
are a point below the 2,200-ft. horizon. 
It is understood that nine new veins, 
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Mining Engineer 
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Our twenty offices, twelve of which are located at . 
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